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Experienced 

Investors 

are  purchaslngsound 
securities  at  their 
present  prices; 

We  oFfer  our  facili¬ 
ties  to  assist  you  in 
making  investment 
selections; 


Address  our  nearest  office. 


A.  E.  AMES  &  CO. 


Batlnest  CstmhlUhmd  tSMi 
Twonto  MONTREAL  Nne  Vwk 
Vmnmmt  Victoria  L.n«en,  Eng. 


BIG  BENEHIS  TO 
TEXTILE  INDUSTRY 
:  TARIFF  REVISION 

Canadian  Cottons  Head  Looks 
For  Return  to  Prosperous 
I  Conditions 

NOT  THIS  YEAR 

Sdmulation  in  Demand  Will 
Take  Time — Hoping  for  Res¬ 
cinding  of  Favored  Nations 
Treaty 


Re-establishment  of  the  cotton  tex-  * 

tile  industry  on  a  profitable  oper-  ilAO  C  T  U  G 

atlng  basis  is  confidently  looked  for  4o“  ot.  John  street 

as  a  result  of  the  change  in  govern-  MONTREAL 

ment  at  Ottawa  effected  in  the  re¬ 
cent  federal  election'!. 

In  an  interview  with  The  Finan¬ 
cial  Times,  A.  O.  Dawson,  i^reoiucui  — — — 

of  Canadian  Cottons,  Limited,  while  ■  ,  ,  — ■ — — . 

expressing  this  opinion,  points  out 

that  operations  and  earnings  in  the  DADCD  r'AMTATMI?  D 
industry  are  unlikely  to  reflect  the  1  ill  IjIi  vUis  1  illJlljll 
change  in  government  for  the  cur-  ____  _ 

rent  fiscal  period,  stressing  the  fact  DCIAI/^  /^AIlICfri|7D|?Tl 
that  it  will  take  some  months  be-  OLiI11\1  vwIiOII/IjIIIjI/ 
fore  new  tariff  measures  can  be-  n  • 

come  operative.  At  the  same  time,  DV  k  A  \  |  ||AI|cIh\ 

he  pointed  out,  it  ^ould  be  remem-  Ul  uAlJl* 

bered  that  demand  must  be  stlmu-  _ 

e-p-!*'!'  *•  ««•»  s«b.i.niw 


MONTREAL,  FRIDAY,  AUGUST  8TH,  1930 


Skelly  Oil  Company 

6%  Cumulative  Preferred  Stock, 
with  Stock  Purchase  Warrants. 


Price :  Market,  yielding  over  6.65% 


Harris,  Forbes  &  Company 

Limited 


lOC.  A  COPY,  $3  A  YEAR 


BETTER  MARKETS 
EARLY  HARVEST 
WESTERN  CROPS 

General  Cutting  Next  Week 
Will  Eliminate  Largely  Dan¬ 
ger  of  Rust 

SEE  PROFITABLE  CROP 

Southern  Saskatchewan  Almost 
Certain  to  Have  Another 
Meagre  Yield,  and  Southern 
Alberta  Doubtful  i 


C.P.R.  Building 
TORONTO 


PAPER  CONTAINER 
BEING  CONSIDERED 
BY  EAST.  DAIRIES 


Conference  of  Business  Men 
For  Unemployment  Solution 


By  His  Majesty’s 
Mail 

"YDU  cMi  discun  your  In- 
yeitments  with  us  just  as 
satisfactorily  by  m.il  ^ 
personal  visit.  Many  of  our 
most  successful  clients  pur- 
chsse  securities  from  us  en¬ 
tirely  by  mail.  Our  mail  in¬ 
vestment  department  and 
financial  analysts  will  be 
pleased  to  give  you  in/onna- 

Wlnnlpe*. Boreau  The  Financial  Time,  oo'lS^otiy’by 

Winnipeg.  —  Wheat  cutting  will  be 

general  in  all  of  the  southern  dis-  i  Why  not  write  us  today 

tricts  of  the  West  next  week  accord-  about  your  investment  prob¬ 
ing  to  present  indications.  The  hope  lems.  You  art  under  no 

is  consequently  that  most  of  the  obligation. 

Manitoba  and  Saskatchewan  crop 

will  escape  serious  rust  damage.  .A  %  ilCT  XF  i 

cheering  factor  Is  also  the  strength  IV/|''|  1301^ 

,  revealed  by  the  market  during  the  1 V A 
past  week,  which  gives  promise  of  a  O 

profitable  harvest.  The  heat  wave  WHlxL.  OcVJkJ. 

continues  on  the  prairies  with  no  umiteo 

respite  in  prospect.  1015  Royal  Bank  Bld’g, 

The  extremely  hot  weather  whicl  Mnnf-rMl 

prevailed  on  the  prairies  last  week  _  onireai 

had  the  effect  of  forcing  the  grai- 

to  maturity,  and,  especially  in  re  r  '  _ _-l 

gions  where  moisture  was  insuffi¬ 
cient,  it  will  probably  have  a  deto-  - - -  -  - - - 

rioratlng  effect  on  the  grade.  Ap- .  nnAPniU  AP 

parent  at  first  in  Alberta  the  hot  Kl||  KKIII.KlI  |||  lip 
wave  gradually  worked  eastward,  i 

and  was  particularly  severe  in  the'  DA11/|?D  I?VD A MCYIULI 
southern  areas  of  Saskatchewan  I  IlffIr.K  r.Al  AllNIIIl 
about  the  middle  of  the  week.  In  *  nilLWVll 

the  wheat  belts  of  the  states  to  the  C/KD  117  VAATCMAV 

south  the  reports  indicate  that  the  FUA  fl.  AUUIIjIiAI 

grain  was  virtually  cooked  and  con¬ 
siderable  damage  \vas  done.  ^  ^  iTTi 

In  the  whole  of  the  west  little  rain  l-onstrucuon  or  New  Project  on 
fell  on  the  prairies  last  week.  With  Kootenay  River  to  Be 
the  wheat  in  the  filling  stages  it  j  Pushed  Vivorouslv 

would  have  been  welcome,  hut  the  . 

lack  of  moisture  has  retarded  the  |  ArbAMc  i  Avt  iM?t  av 

development  of  the  rust  which  is  i  ALlAJVla  LAKc.  UllLAY 

prevalent  in  all  Manitoba  and  many  - 

Saskatchewan  regions.  Vancouver  Bureau  The  Financial  Time. 

The  steady  progress  toward  matu-  Vancouver.  —  West  Kootenay 
rity  has  seen  few  changes  in  the  Power  &  Light  Company’s  program 
crop  outlook  as  a  whole.  'fhe  dry  ^or  hydro-electric  development  this 
districts  of  southern  Saskatchewan  year  was  announced  by  Lome 
will  have  little  to  show  this  year,  a  Campbell,  managing  director, 
fact  which  is  regarded  as  particu-  Construction  of  the  new  power 
larly  regrettable  since  the  same  re-  P^aot  on  Kootenay  River  two  miles 
gions  had  an  extremely  light  crop  above  the  present  Upper  Bonnlngton 
in  1929.  The  rich  central  districts  P'ant  will  bo  pushed  ahead  Imme- 
of  that  province  which  were  looking  ^lately,  and  completed  in  order  to 
none  too  good  a  couple  of  weeks  ago  fUPP  l^ast  part  of 

have  been  Improved  by  the  rains  of  or  lirst  part  of  1932,  according 

last  week.  In  the  east  and  north  Campbell, 

generally,  however,  conditions  are  Adan^  Lake  project,  east  of 

rpnnrted  vnnd  Kamloops,  wUl  not  proceed  as  rapld- 

^  rii  T  ¥>  —I  «  hoped.  Engineering 

Gives  Exwllent  Promise.  difficulties  will  be  \nore  difficult  than 


1  output  and  re-engage  workers  whose 


-  --  - - services  were  dispensed  with  during  Reduction  in  Milk  Distri- 

rLUUA  IfllLLj  JCIj  ^  -  in  order  to  deal  with  the  problems 

IMPRnVEMFNT  FnR  business  holds  up  jr:;, 

IMlKUVfclnfcNl  rUK  ’M'd,”' m»n?SSlns  toi  EiKtem  Dairies,  Umltea.  and  ,ub-  been  generally  aseumed  eiace  He 

rniMINr  rpnp  VPAP  possible  for  Canadian  mills  In  com-  sldlarles  report  satisfactory  business  election  that  such  a  session  will  be 

vl/lYlllli]  vAUl  1  CilA  petition  with  foreigners.  "The  Can-  since  the  close  of  the  past  fiscal  called. 

adian  textile  manufacturers  have  no  o®  March  31.  The  Ice  cream  We  do  not  believe,  however,  that 

1  .  o  CL...  ij  objection  to  British  preference,  pro-  business  in  particular  Is  well  ahead  the  country  Is  so  particularly  keen 

Low  Wnest  rnecs  snould  vldlng  that  a  general  tariff,  suffl-  comparative  figures  last  year,  upon  that  one  special  method  of 

Restore  Lost  Export  clently  high,  enables  us  to  overcome  outlook  for  the  future  Is  re-  dealing  with  the  unemployment 

Markets  llio  handicap  of  low  wages  and  other  ^orred  to  as  quite  promising.  situation  that  It  will  hold  a  griev- 

_ _  drawbacks.”  I®  "^*th  the  company’s  policy  ance  against  Mr.  Bennett  If  he 

cxivvc  I  nu/  AX  Mil  1  c  Hope  Is  expressed  that  the  favored  I®  operation  should  omit  the  special  session 

LiUW  a  I  iviiLtLo  nations  trade  treaties  with  such  coun-  the  sacrifice  of  service,  re-  and  adopt  In  its  place  some  other 

-  tries  as  .Japan,  Italy,  Czecho-Slova-  investigations  which  have  been  course  of  action  which  seems  llke- 

Taroato  B.reaa  The  Ftnanci.i  Time.  France  and  Belgium  will  be  p®®upying  the  research  department  jy  to  produce  equally  good  results 
Toronto.  —  The  close  of  the  fiscal  discontinued  at  the  first  session  of  *®®**®^  towards  the  development  of  jjj  the  stimulating  of  business  ac- 
years  of  leading  Canadian  flour  mill-  the  new  Parliament,  and  It  Is  felt  PfP?’'  ®®^tainers  to  take  the  place  tivlty.  That  which  impressed  the 
Ing  companies  approaches.  Follow-  that  the  Canadian  mills  will  then  ^  bottles  now  In  use  for  electors  in  Mr.  Bennett’s  promise 

ingr  a  banner  period  In  1928-29,  from  be  in  a  position  to  compete  fairly  ™ note-  idea  of  the  special 

an  operating  standpoint,  conditions  with  other  countries.  worthy  savings  In  a^stribution  costs,  itself,  but  the  evidence 

developed  In  the  wheat  market  dur-  Adequate  protection,  as  outlined  in  more  than  100,000  individ-  .^vhich  the  promise  afforded  that 

ingtheperiod  just  closing,  that  made  the  Conservative  programme,  will  11®*  IP  -Montrsal.  the  ConservaUve  leader  was  tak- 

It  more  difficult  for  both  Canadian  remedy  the  drawbacks  of  competi-  Winnipeg,  Ottawa.  Toronto  and  unemployment  situation 

and  United  States  mills  to  do  export  tion  with  the  Southern  States  where  HamBton,  the  company  has  approxi-  seriously:  which  is  what  Mr.  King 
business  at  a  profit.  The  result  was  no  trade  or  labor  unions  hamper  I"®l®*y500  routes^  Preliminary  re-  ,  ,^^34  fail- 

pat  the  volume  and  v^ue  of  exports  the  dealings  of  large  mills  situated  ed  tp  indicate  that  he  was  doing, 

from  Canada  were  rather  severely  there  These  mills  im  to  the  Dren-  ®tigment  the  milk  loads  by*  33  1-3  ~ 

curtailed.  Consequently,  operating  ©nt  time  have  been  able  to  dump  *^®’'  ’  **^®  bottles  can  ♦♦  the 

results  of  mills  this  year  are  not  ex-  their  products  at  will  in  Canada.  ®’^*^  *’®  '’®®^  once,  the  argument  Is  suggest  to  Mr.  Be^n  ^ 

pected  to  be  anything  like  as  good  as  Sfean  TaSr  in  Sironean  coumrie^  advanced  that  great  sanitation  re-  intepsts  of  business  activity 
in  the  preceding  period.  S?ned  with  a  l^w  S  of  Sy  on  No  pick-up  would  p  better  serv^  by  the 

Canadian  mlllinc  executives  are  a  low  rare  or  auiyon  (Continued  on  page  10.)  summoning  .  of  a  conference  of 

c^aaip  milling  executives  are  exports  to  Canada,  are  other  factors  J _ ^  ^  ranadian  business  leaders  to  dls- 

looklng  forward  to  decidedly  more  which  hindered  the  successful  nner.  i  anauian  ousiness  leaaerB,  lu  ui 

5eT^^VoSfon?^n*x  MODIFICATION  OF 

industry  now  are  the  reverse  of  what  -phat  remedial  measures  will  be  vAllVli  vl  Cabinet,  than  by  any  hastily  sum- 

T....  -S!  rr  .7  -  ,“r  LIQUOR  LAW  SEEN 

ceedlngly  high  in  Canada  a<id  the  appears  certain,  but,  as  iiolnted  out  ^ 


BUSINESS  HOLDS  UP  j 

Eastern  Dairies,  Limited,  and  sub-  I 


Mr.  BENNETT  in  the  course  of 
his  campaign  announced  on 
several  occasions  that  if  returned 
to  power  he  intended  to  call  an 
immediate  session  of  Parliament 
in  order  to  deal  with  the  problems 
arising  out  of  the  exceptional 
amount  of  unemployment.  It  has 
been  generally  assumed  since  the 
election  that  such  a  session  will  be 
called. 

We  do  not  believe,  however,  that 
the  country  is  so  particularly  keen 
upon  that  one  special  method  of 
dealing  with  the  unemployment 
situation  that  It  will  hold  a  griev¬ 
ance  against  Mr.  Bennett  if  he 
should  omit  the  special  session 
and  adopt  In  its  place  some  other 
course  of  action  which  seems  like¬ 
ly  to  produce  equally  good  results 
in  the  stimulating  of  business  ac¬ 
tivity.  That  which  impressed  the 
electors  in  Mr.  Bennett’s  promise 
was  not  the  idea  of  the  special 
session  Itself,  but  the  evidence 
Avhich  the  promise  afforded  that 
the  Conservative  leader  was  tak¬ 
ing  the  unemployment  situation 
seriously;  which  is  what  Mr.  King 


suits  can  be  expected.  No  pick-up 
(Continued  on  page  10.) 

MODIFICATION  OF 
LIQUOR  LAW  SEEN 


The  Financial  Times  ventures  to 
suggest  to  Mr.  Beqnett  that  the 
interests  of  business  activity 
would  be  better  served  by  the 
summoning  .  of  a  conference  of 
Canadian  business  leaders,  to  dis¬ 
cuss  situations  and  devise  plans 
in  collaboration  with  the  new 
Cabinet,  than  by  any  hastily  sum¬ 
moned  session  of  Parliament,  and 
at  much  less  expense  to  the  coun¬ 
try. 


United  States,  and  during  most  of  previously,  at  ual  rehabllitaUon will  „  ~~Z — T",,,  ,,  Such  a  conference,  apart  alto- 

ihe  past  twelve  months  prices  have  and  patience.  “•  Walkeiv-Aj.  &.  W.,  Would  gether  from  any  practical  plans 


(Continued  on  Page  3.) 


CANADA  ^ 

1845K.WH\ 


UNITEDIl 
STATES  ^ 
813  mm. 


1 


GEItM4Nin 
450 mm 


CT.BIirDUN^ 

330K.WH. 


REALM 

€f 

HYDRO-ELECTRIC 

POWEHL 


T^ATIONAL  development 
XN  is  more  pronouncedly 
along  electrical  lines  In 
Canada  than  In  any  other 
country.  Already  the 
Dominion  leads  the  world 
with  a  per  capita  production 
of  electricity  that  is  more 
than  twice  that  of  the 
United  States,  more  than 
four  times  that  of  Ger¬ 
many,  and  nearly  six  times 
that  of  Great  Britain. 

With  electricity's  widening 
scope  in  Canada  comes  a 
steadily  increasing  con¬ 
sumption  per  Individual. 
Whereas  In  1919  a  per 
capita  production  of  648 
kilowatt  hours  was  suffi¬ 
cient  to  meet  Dominion 
requirements,  more  diver¬ 
sified  usage  had  by  1929 
necessitated  a  per  capita 
output  of  1,838  kilowatt 
hours. 

The  trend  continues  as 
Canada  looks  Increasingly 
to  hydro  power  to  accom¬ 
plish  her  ambitions.  Each 
year  domestic  llfie  and 
Industrial  progress  are 
more  closely  bound  up 
I  with  the  provision  of 
electrical  current. 


Benefit  Largely  From  Re-  which  it  might  evolve,  would  have  having  performed  anything  suffl- 
®  Mimntinn  ®  valuaible  effect  upon  public  cient  to  give  the  country  a  new 

sumption  of  Shipments  confidence  (which  is  the  real  sense  of  optimism.  The  result  in 

foundation  of  prosperity),  by  dem-  that  event  would  he  far  worse 
*?®**®^  0°  *^®  onstrating  that  for  once  the  poll-  than  if  no  session  had  been  held 

Street  that  liquor  legislation  pro^-  tlcal  and  economic  forces  of  the  at  all;  for  the  country  will  as- 

*^^®  country  were  prepared  to  work  to-  sume  that  the  entire  powers  of  the 

,ni!^i»tratinn  wii?  gether  in  harmony  and  mutual  Government  and  Parliament  to 

r’asiiU  nf  aiifh  n  .noa  iro  Understanding.  It  would  aid  the  revive  industry  and  commerce 

bt*  the  itfHnc  of  Cabinet  in  drafting  a  programme  have  been  exhausted  and  that 

affictinfto  a  larle  extent  the  Wind-  ‘’Li®  be  mlde  ^6^131^0^  a  Sy  J''®'® 

sor  trade  of  Hiram  Walker-Gooder-  n/r^  1°'"  the  slow  process  of  na- 

ham  &  Worts.  Ltd.,  and  other  com-  Prof  table  and  productive  parlla-  tural  recuperation.  No  such  ob- 

panies  engaged  In  the  industry.  ‘’h' >,ia  to  the  convening 

Apart  from  the  benefits  that  would  !'*'■•.  B®“®®tt  and  his  colleagues  an  of  a  Business  Conference  such  as 
accrue  from  the  resumption  of  ex-  J^nsisht  into  the  opinion  of  the  we  are  suggesting;  nothing  spec- 

port  business  from  the  Windsor  point  business  community,  which  would  tacular  would  be  expected  from 

of  shipment,  latest  advices  Indicate  certainly  be  of  ■ralue  to  them  in  such  a  conference,  but  the  mere 

‘'satisfactory”  earnings  for  Hiram  forthcoming  Economic  Confer-  fact  of  politicians  and  business 

Walker  for  the  first  nine  months  of  ®®®®  London.  And  it  would  leaders  getting  together  in  friendly 

the  current  year.  It  Is  assumed  that  Sive  to  the  business  community  collaboration  would  have  a  most 

for  the  current  year  the  dividend  Insight  into  the  conditions  un-  favorable  influence  on  public  opin- 

will  be  earned  with  something  to  der  which  they  will  have  to  work  jon.  Insofar  as  legislation  might 

spare.  Prospects  for  the  balance  of  lor  the  next  year  or  two  (so  far  be  required  to  implement  some  of 

the  year  are  bright  in  view  of  the  those  conditions  are  governable  the  decisions  that  the  Conference 

strengthening  in  the  market  for  de-  by  the  actions  and  policy  of  the  would  formulate,  a  pledge  from 

natured  alcohol,  which  it  is  reported  Federal  Government)  which  would  the  Government  ought  to  be  as  ef- 

is  resulting  In  increased  revenues  for  greatly  facilitate  the  planning  of  fective  as  an  Act  of  Parliament 

the  company.  new  undertakings.  until  Parliament  comes  to  sit  In 

-  There  is  not  sufficient  time  the  ordinary  course  of  events; 

Ar'dit-o  available  for  both  a  business  con-  there  can  certainly  be  no  ques— 

tjcuoon  ference  and  a  special  session  be-  tion  of  the  ability  of  the  new  Gov- 

Fof  CcLtlCtdion  Conners  ^*’®  departure  of  the  Prime  ernment  to  put  through  any  legis- 

_ _ Minister  and  some  of  his  col-  lation  to  which  it  may  commit  it- 

An  improved  market  for  the  Cana-  *®®S^®®  ^h®  Economic  Confer-  self, 

j  dlan  canning  industry  Is  anticipated 

jin  the  light  of  serious  damage  re-  «  ,  J  C  _ •  TJ/  I  A  1*  J 

I  ported  to  American  crops.  Hereto-  g*  CQSt  OlflCl  M*  OtTlltlB  W  TOIXBly  Aj}t}llCCl 

I  fore,  great  competition  was  experlen- 1  rvv  ’  ^  w  m  «  ^  *a-t  •  •  , 

I  ced  from  across  the  border,  but  this  /q  inClUStry  OQyS  LXeCUttVC 

I  .season  a  much  more  active  business 

!  in  the  domestic  field  Is  expected.  Re-  T  77  7  17-  ,  .  ■ 

i  turns  from  Ontario  and  Quebec  point  That  the  designation  of  feast  and  ncreased  efficiency  are  not  alway.8 

!  tn  n  irratifvine-  niitniit  nf  npac  anri  famine,”  for  long  applied  to  the  rail-  apparent  in  a  normal  plant  of  con 
1  tomatoes.  "ay  equipment  Industry  is  mislead-  tlnuous  operation.”  he  said,  ”bc- 

j  _J _ _  ing  and  has  no  basis  in  actual  fact  cause  the  organization  gets  accu.s- 

j  n  J  n  •  pointed  out  by  R.  J.  Magor,  presi-  tomed  to  regular  routine.  On  tlic 

\URQ  OOnd  tSUSineSS  dent  of  the  National  Steel  CarCorp.,  other  hand,  managements  of  plantf 

U^//  Etd.  In  a  Comprehensive  review  of  not  on  full  production  basis  are  Con¬ 

go  rr  cf  f  iVlOintOineO  the  situation  for  The  Financial  stantly  on  the  lookout  for  beneficial 
I  - -  Times,  he  referred  to  the  so-called  changes.” 

j  Operating  at  80%  capacity.  Con-  “feast  and  famine”  periods  as  ox-  When  prevailing  conditions  ant' 
i  solldated  Oka  Sand  &  Gravel  Com-  treme  conditions  that  did  not  truly  slackening  business  occasion  t 


We  recommend 

Montreal 
Island  Power 
Company 

First  Mortgage 
Bonds. 

Due  195r. 

At  98.50  to  yield  5.60%. 
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ence  in  London.  Mr.  Bennett  must 
therefore  choose  between  the  two. 
The  business  conference  appears 
to  us  to  be  vastly  the  more  pro¬ 
mising.  It  is  extremely  doubtful 
whether  anything  of  real  value 
can  be  initiated  by  a  hastily  sum¬ 
moned  Parliament  consisting 
largely  of  new  members  and  head¬ 
ed  by  a  new  Government  which 
has  not  had  time  to  acquaint  itself 
with  its  problems.  No  legisla¬ 
tive  programme  for  such  a  ses¬ 
sion  was  suggested  during  the 
campaign,  and  no  programme  can 
be  adequately  prepared  in  the 
short  time  before  the  session  must 
meet.  The  utmost  that  can  bo 
expected  is  a  few  votes  for  public 
works  (some  of  which  could  not 
be  started  until  next  year)  and  a 
little  tinkering  with  special  items 
of  the  tariff. 

Now  if  there  is  one  thing  which 
the  business  community  as  a  whole 
does  not  desire,  It  is  hasty,  par¬ 
tial,  unsystematic  and  inadequate¬ 
ly  studied  tinkering  with  the  tar¬ 
iff.  The  operations  of  the  Tariff 
Board,  whatever  may  be  said 
against  them  in  certain  respeots, 
have  given  the  country  a  realizing 
sense  of  the  immense  complexity 
and  the  Intimate  organic  unity  of 
the  tariff  as  a  whole.  Mr.  Ben¬ 
nett,  we  believe,  realizes  this  quite 
<as  much  as  anybody  else,  and  as 
he  has  fhe  opinion  of  his  own 
constituency  and  of  a  large  delega¬ 
tion  of  Prairie  Conservatives  to 
consider,  he  Is  not  likely  to  be 
stampeded  into  a  long  list  of  tar¬ 
iff  increases  which  would  be  dif¬ 
ficult  to  justify  to  the  consumer. 

There  is  thus  a  grave  danger  in 
connection  with  the  special  ses¬ 
sion,  that  It  may  adjourn  without 
having  performed  anything  suffi¬ 
cient  to  give  the  country  a  new 
sense  of  optimism.  The  result  in 
that  event  would  be  far  worse 
than  if  no  session  had  been  held 
at  all;  for  the  country  will  as¬ 
sume  that  the  entire  powers  of  the 
(jovernment  and  Parliament  to 
revive  industry  and  commerce 
have  been  exhausted  and  that 
there  is  nothing  further  to  hope 
for  except  the  slow  process  of  na¬ 
tural  recuperation.  No  such  ob¬ 
jection  applies  to  the  convening 
of  a  Business  Conference  such  as 
we  are  suggesting;  nothing  spec¬ 
tacular  would  be  expected  from 
such  a  conference,  but  the  mere 
fact  of  politicians  and  business 
leaders  getting  together  in  friendly 
collaboration  would  have  a  most 
favorable  influence  on  public  opin¬ 
ion.  Insofar  as  legislation  might 
be  required  to  implement  some  of 
the  decisions  that  the  Conference 
would  formulate,  a  pledge  from 
the  Government  ought  to  be  as  ef¬ 
fective  as  an  Act  of  Parliament 
until  Parliament  comes  to  sit  in 
the  ordinary  course  of  events; 
there  can  certainly  be  no  ques¬ 
tion  of  the  ability  of  the  new  Gov¬ 
ernment  to  put  through  any  legis¬ 
lation  to  which  it  may  commit  it¬ 
self. 


BIG  PROGRAM  OF 
POWER  EXPANSION 
FOR  W.  KOOTENAY 


Kootenay  River  to  Be 
Pushed  Vigorously 

ADAMS  LAKE  DELAY 


generallv,  however,  conditions  are  ^  ^  project,  east  01 

rennrtPrt  sonH  Kamloops,  will  not  proceed  as  rapld- 

^  ni  T  ¥>  —I  «  *y  *’®®®  hopf'd.  Engineering 

Gives  Excellent  Promise.  difficulties  will  be  \nore  difficult  than 

Except  for  the  rust  Inrectlon  and  originally  been  expected.  The 
a  too  healthy  growth  of  weeds  Man-  probability  that  the  Adams  River 
itob.a  continues  to  give  excellent  plant  will  not  be  brought  into  pro- 
(Contlnued  on  Page  5)  duction  until  perhaps  the  summer  of 

-  1932  has  resulted  in  rushing  the 

nriP  I'llIk'Tlir' ri  /li\f  I\  i  River  development. 

.Sri*  MIKIHhK  I1III  If  ^*’®  Oreille  River  program. 

OmJMj  1  1/11 1  llljll  the  greatest  so  far  undertaken  by  the 

IMPORTS  FROM  II- S  fo^completlon.'^'''^"''^^ 

IlTIl  1/1111/  1  111/lTl  !/•  !/•  -phe  West  Kootenay  Company  flnd.s 
-  that  it  will  require  a  large  increase 

Low  Interest  Rates,  Chief  Fac-  power  during  the  next  few  years 
I  *«.  D..I..  C..-  i®  order  to  supply  the  various  new 

tor,  Likely  to  Rule  For  Consolidated  Mining  & 

Some  Tune  Smelting 'Company,  of  which  it  Is  a 

-  subsidiary. 

The  premium  on  the  Canadian  dol-  The  consumption  of  the  Trail 


SEE  FURTHER  GOLD 
IMPORTS  FROM  U.  S. 


I  D..I..  C..-  oracr  to  supply  uie  various  new 

tor.  Likely  to  Rule  For  Consolidated  Mining  & 

Some  Tune  Smelting 'Company,  of  which  it  Is  a 

-  subsidiary. 

The  premium  on  the  Canadian  dol-  The  consumption  of  the  Trail 
lar  which  has  been  making  gold  smelter  Is  growing  and  the  demands 
shipments  from  the  U.S.  profitable  Is  for  power  all  through  the  southern 
due,  according  to  a  banking  author-  interior  of  British  Columbia  is  grow- 
ity,  not  to  the  trade  balance  be-  ing  rapidly. 


tween  the  two  countries,  either  ap-  xo  Carry  On  ConstruotJon. 
parent  or  hidden,  but  to  the  low  rate  v  *  *1. 

iy.1  cfo*.>e  Conditions  being  what  they  are. 

of  interest  in  the  United  States.  uneraploj-ment  widespread,  we 

With  indications  of  a  continuance  believe  that  large  concerns  should 
of  low  money  rates  for  some  do  their  best  to  relieve  the  situation 
months  yet,  prospects  of  Canadian  by  carrying  on  construction  and 
funds  remaining  at  a  premium  and  operating  on  as  large  a  basis  as  pos- 
gold  shipments  being  maintained  are  sible”,  said  Mr.  Campbell, 
bright.  Around  $15,000,000  of  gold  The  new  Kootenay  plant  should 
has  already  come  into  Canada  in  rc-  develop  .about  30.000  horsepower,  and 
cent  weeks  and  it  is  estimated  that  the  same  output  is  expected  from  the 
a  further  $20,000,000  may  come  in  Adams  River  project, 
within  the  next  few  monthhs.  The  dispute  over  Pend  Oreille 

- - -  power  rights  is  not  yet  completed, 

Cnif  ‘‘'Rhonph  the  hearing  was  resumed 
rinal  nearing  or  K^ar  last  month.  Reeves-McDonald  Min- 

Claim  For  Seotember  company  is  the  other  applicant 

argument  has  been  that  the  West 

The  fiscal  year  of  Canadian  Car  &  Kootenay  company  does  not  intend 
Foundry  Co.,  Ltd.,  closes  at  the  end  immediate  development.  To  this  con. 
of  next  month,  and.  despite  the  fact  fention  Mr.  Campbell  replies  that  his 
that  last  quarter  operations  seem  engineers  have  not  yet  been  able  to 
likely  to  be  more  or  less  quiet,  re-  complete  their  survey  and  for  that 
suits  for  the  full  year  are  expected  to  reason  the  company  is  unable  to  de¬ 
make  a  substantial  showing,  with  the  terniine  whether  a  single  dam  300 
dividend  on. both  classes  of  stock  feet  in  height  or  a  series  of  smaller 


Final  Hearing  of  Car 


earned  at  least  twice  over. 

The  Company’s  reparations  claim 
comes  up  before  the  mixed  claims 
commission  at  Washington  early  in  j 
September  for  a  final  hearing. 


dams  should  be  constructed. 


Index  on  Back  Page 


Oka  Sand  Business 
Is  Well  Maintained 


I  solldated  Oka  Sand  &  Gravel  Com-  treme 
j  pany  reports  satisfactory  returns  for  exist, 
current  operations  In  view  of  exist- 
ing  conditions  in  the  construction 


close  down,  attention  Is  focussed  or 


Mr.  Magor  said  that,  in  the  light  of  the  problem  of  reducing  overhead 
the  method  followed  by  the  railroads  as  much  as  possible,  and  the  oppor-  | 


I  business.  Sales  are  being  nialntained  jjj  granting  equipment  contracts,  the  tunlty  Is  provided  for  a  general  over- 
at  a  satisfactory  level,  and  already  fiscal  year  of  the  car  com-  hauling  of  every  machine  in  the 


r  f  panics  was  altogether  too  short  a  plant.  Periods  of  apparent  idleness, 

I  bulldino  trade  lo  being  reflected  in  properly  reflect  the  actual  therefore,  are  periods  of  activity  in  1 

operations.  cycle  of  business.  “It  is  the  custom  preparation  for  intensive  production ! 

to  make  early  accounting,”  he  added,  later  on.  j 


Roht.  Mitchell  Plants  "but  a  true  picture  Is  not  reflected 

'  .  mjf  I  ‘  .  f  a  X*  such  a  small  mirror.”  Elasticity 

Are  JVlOueTately  Active  of  operation  is  instanced  as  the  re- 


Comparatively,  equipment 


in  such  a  small  mirror.”  Elasticity  panics  receive  only  a  few  large  or-| 
of  operation  Is  instanced  as  the  re-  ders  at  periodic  Intervals.  Never- | 

_  deeming  factor  for  expenditures  nan  theless  they  are  in  as  advantageous  j 

Robert  Mitchell  Co.,  Ltd.,  accord-  be  readily  controlled  and  adjusted.  a  position,  it  not  better,  than  most  ■ 
ing  to  an  official,  has  been  obtain-  Mr.  Magor  believes  that  intermit-  business  organizations  that  have,  j 
iug  new  contracts  of  sufficient  mag-  teht  operation  Is  more  advantageous  proportionately,  a  large  number  of 
nitude  to  keep  the  plants  operating  and  efficient  in  the  end  than  con-  customers  and  comparatively  small 
on  a  moderately  active  basis.  The  tinuous  business  on  a  normal  basis,  orders.  Equipment  requirements 
most  recent  order  on  the  books  is  His  specific  reasons  for  this  con-  are  basic  essentials,  while  others 
for  bronze,  aluminum,  and  iron  work  elusion  are  that  periodical  slow-  are  not  difficult  to  dispense  with  or 
on  the  new  head  office  building  in  downs  in  equipment  plants  prevent  economized  on  by  individual  buy-  j 
■foronto  of  the  Canada  Life  Assur-  humdrum,  uninspired  output.  "Pos-  ers. 

ance  Co.  sible  improvements,  economies  and  (Continued  on  Page  3)  1 


Sound  Bonds  for  Investment 

The  bonds  of  many  well-established  Cana¬ 
dian  companies — whose  assets  and  earn-  • 
ings  give  &  large  margin  of  security  for 
principal  and  interest — can  now  be  pur¬ 
chased  at  prices  which  make  their  yields 
unusually  attractive. 

We  shall  be  pleased  to  submit  a  selection 
of  recommended  securities  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

Offices  in  principal  cities  throuchout  r‘x.««/4«. 
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SAINT  JOHN  HYDRO 

COMMISSION  HAS  ottw  muvtu  di 

PROFITABLE  YEAR  K  BEADHARNOIS  CO. 

uelay,  Douglas  I..  McLean,  powei 

— - -  fommissionor  stated  as  a  result  o'  - - - 

Surplus  of  $18,546  More  Than  the  approval  given  the  proposed  Excavations  to  Elxtent  of  Over  j 


Manitoba  Hydro  To 

Serve  2  New  Towns 


la 


With  Capital  and  Reserves  of 
over  $75,000,000  and  Assets  in 
excess  of  $800,000,000,  the  Bank 
of  Montreal,  whose  always  high 
percentage  of  liquid  reserves  is 
traditional,  is  one  of  the  world’s 
strongest  banks. 


BIG  VOLUME  HAS 
BEEN  MOVED  BY 
BEADHARNOIS  CO. 


When  Travelling 


50  Per  Cent,  of  Total  For  contracts  by  the  ratepayers  of  the 
Q.  municipalities, 

oix  tears  sirlle  power  plant  will  be 

.  .  •  -  purchased  bv  the  provincial  hydro. 

STEADY  GROWTH  SHOWN  and  then,  if  the  purchase  of  power 

-  in  BIrtle  and  vicinity  warrants  it. 

Maritime  Bnrenu  Tbe  Financial  Time*  connection  will  be  made  with  the 


4,000,000  Cu.  Yards  Al¬ 
ready  Completed 

UTILIZE  MASS  METHODS 


III  I^KOF^MONTREAL 

!|  EstablishiH'iSir 

III  j  TOTAL  ASSirrS  IN  EXCESS  OF  »800,000,0<» 


“EVEN  IN 
BANKING 
SERVICE— 

there  is  a  difference** 

E\T,RY  business  bouse — 
^and  certainly  banks  come 
under  this  heading — has  its 
own  viewpoint  on  what  con¬ 
stitutes  sendee.  And  nearly 
always  you  will  find  this 
viewpoint  visibly  reflected  in 
the  working  atmosphere  of 
tlic  establishment. 

As  you  talk  with  the  man¬ 
agers  of  this  Bank,  with  the 
tellers,  or  witH  others  who 
take  a  visible  part  in  giving 
service,  you  will  very  quickly 
perceive  that  strict  attention 
to  a  great  volume  of  business 
is  tempered  by  a  spirit  of  real 
friendliness  and  courtesy. 

Your  own  banking  needs  may 
be  personal  or  commercial — 
local,  nationjil  or  intema- 
tionaL  In  any  case,  at  the 
branches  of  this  Bank,  you 
are  sure  of  service  that  is 
accurate,  speedy  and  cordial 
— ^well  rounded  gut  in  every 
respect.  m 


THE  CANADIAN  BANK 
OF  COMMERCE 


Maritime  Bnrrnu  Tbe  Financial  xime*  connection  will  be  made  with  the  -j-jje  Beauliarnois  Power  Corpora- 
!  Saint  .John,  N.B.  —  The  Power  main  tran.=!mi.'!sion  lines  from  the  moved  to  date  a  total  of 

Commission  of  the  city  of  Saint  Winnipeg  river,  either  at  Minnedosa  than  4,000,000  cubic  yards — a 

John,  which  distribute  locally  power  or  Virden.  Plans  arc  being  made  larger  than  the  great  pyra- 

generated  at  the  Government  plant  for  the  hydro  also  to  furnish  power  qC  Egypt.  For  the  preliminary 

at  Musquash.  .\.B.,  report .s  a  sur-  from  Birtle  to  adjoining  municipali-  installation  of  200,000  hor.sepower, 
I  plus  of  $18,546  for  the  year  ending  Ues.  ep  noo  000  cubic  yards  are  to  be 

I  June  30th.  1030.  The  report  also  Starbuck  will  be  supplied  with  excavated  About  5u. 000,000  cubic 


June  30th.  1030.  The  report  also 


wits 

jlliilg 


states  that  the  sum  of  $107,350  had  power  from  the  same  sub-station  ,..^^^5.  ,yj)i  he  moved  before  the  plant 
been  set  aside  to  take  care  of  bonds  that  will  snpplv  tJio  new  provincial  nnn  bnrsmnwer 


dir'''Montrea'|'  Cr.nrh 


take  your  funds  with  you  in  con¬ 
venient  and  readily  convertible 
form.  Secure  a  Letter-of-Credit 
at  any  branch  of  this  Bank. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  — 


Capital  Reaervea 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


that  will  supply 
as  they  fall  due.  jail  at  Headingly. 

The  report  of  the  commission  — 

places  total  assets  at  $990,621,  con-  n 

sisting  of  $221,329  for  current  as-  M  Y  Uk  I  I  Ir 

sets  and  $769,292  plant  equipment.  Livl  ll 

The  liabilitie.s  are  placed  at  $958,157  «i  a  ruifi 

including  a  bonded  debt  of  $749,950.  H  AKlvir 

The  report  showed  that  the  net  eur-  iJillHIll 

plus  for  six  years  ending  June  30th  PII/ 

last  was  $32,464.  \HI 

The  Commission  has  applied  to  Ull\ 

the  City  Council  for  an  additional  . 

$10.ono  for  capital  expenditure.  Volume  of  Grai 
The  Commission  was  organized  o  . 
some  eight  years  ago  at  the  time  the  ®  /AUgmen 

Provincal  Government  developed  the  000, OOC 

hydro  energy  at  Musquash  some  - 

miles  to  the  west  of  Saint  John  at  SELL  ON  BF 

which  time  the  city  contracted  for  _ 

an  annual  amount  of  10.000,000  Canadian  railw.i 
predictions  at  ^  ^ 

the  time  that  there  would  never  he  _ i.,. 

Ih.  ..OBlly  tor  thl.  amount  e.,- 
pecially  as  the  local  field  was  being  .  _  ^  -ri  i  u 
served  by  a  private  company  the  imnortant 'bear'ing 
New  Brunswick  Power  Company.  _ 


Capita]  Paid  Up  .i*  4-  S30,000j000 

Reserve  Fund  «  •  $30,000,000 


Wm.  St.  Pierre  Limited 

Geyitlemen' s  Tailors 

Suite  l.fi,  4th  Floor,  >rcRitchip  &  Black  Roilding 

1434  St,  Catherine  Street  West 

Brtwrrn  Bishop  ajid  Mackay  Sts. 

Tel.  UPtown  1495.  Montreal 


^  '"kd.  4 

’V  •'  ■  ^llfi 


KOTCH  WHtllV 

•lACWWMnt* 


There  was  talk  also  of  the  city  buy:  revenues  and  net  earnings  of 

ingout  the  private  company  but  V- 


produces  50.000  horsepower. 

Despite  the  volume  of  material 
moved  in  the  first  half  of  the  cur¬ 
rent  season,  the  construction  sche¬ 
dule  provides  for  an  increase  in  the 
material  to  be  handled  during  the 
next  five  months  when  the  large 
scale  excavating  equipment  will  con¬ 
tinue  operating  day  and  night. 

Mass  production  excavating  meth¬ 
ods  have  been  adopted  by  the  cor¬ 
poration.  The  hydraulic  drddge,  the 
moveable  steel  tower  excavators, 
handling  10  cubic  yards  at  each 
shovelful',  and  the  gasoline  and  elec¬ 
tric  shovels,  moving  as  much  as  8 
cubic  yards  in  each  bucketful,  were 
assembled  during  the  winter  and 
early  spring.  Since  the  beginning 
^  .A/,  of  large  scale  operations  this  spring, 

n  the  efficiency  of  the  equipment  has 

^cen  steadily  increased  and  has 
.„o.  estimated  costs  were 

determined  on  a.  conservative  basis 
by  the  engineers.  In  July,  the  out¬ 
put  of  the  hydraulic  dredge  created 
a  new  world's  record — a  feature  of 
its  operation  which  is  the  more  sig- 


EXPECT  RAIL 
EARNINGS  TO 
SHOW  GAINS 

Volume  of  Grain  to  Carry  Will 
Be  Augmented  by  100,- 
000,000  Bushels 

SELL  OpT^^D  scale 


900,000  bushels  more  wheat  to  hau’ 
during  the  coming  crop  year  than 
last  year,  according  to  latest  estim¬ 
ates.  Tlil.s  in  Itself  will  have  an 
important  bearing  on  the  trend  of 


nothing  came  of  this  and  for  a  few^  pected  that  from  the  time  the  ne\v  gj,  pj^ilar  equipment  else- 

years  there  was  Intense  competition  starts  to  mo\^  increases  re-  pftpn  operates  on  Sundays, 

between  the  two  utilities.  One  hears  = 


excavations 


little  of  this  to-day  as  both  seem  to  have  reached  the  point  where  work 

be  carrying  on  well  whilst  the  con-  dn^m  kilb  nr^e-  foundations, 

sumption  of  electrlcty  in  the  city  concrete  mixing  plant,  over  100 

and  suburb.s  has  greatly  Increased.  f'^et  high,  has  been  completed  near 


Standby  For  Cnmnilssion 

To-day  the  N.  B.  Power  Company 


months  should  be  very  substantial. 
The  experience  of  tlie  Poo!  during 


j  low  at  Musquash,  or  at  other  times,  t^n^Jhat*hVd"ing  o7*whVat  o^^  buckets  on  flat  cars  with 

furnishes  the  Government  commis-  cement. 

Sion  and  Incidentally  the  civic  com-  Within  the  next  10  days  the  wholly 


the  mixing  plant  which  will  fill  10  I 


I  Xlon  w ith  wha\  ixtS^^erev  '^'^rket  will  not  be  attempted  again.  Within  the  next  10  days  the  wholly 

mission  with  vihat  extra  energy  may  ,  .  ,  ,  portions  will  be  subsidiary,  which  is  carrying 

be  needed.  The  city  has  two  dlstri-  ^7cnmne?,tio7  with  ^1'  the  construction  work,  will 

Sol"s°a7d'Ss'''"’'  ^  exporting  countHes  h«^P  th®  concrete  founda- 

^  As  an  indication  of  the  nro^ross  While  the  price  paid  to  farmers  the  plant. 


Power  Company  also  operates  the  tries  are  maintaining  or  increasing 
street  car  and  gas  service  and  a  few  production  and  sales,  notably  the 


^rtirg  countri?s."""“  h^^P  P^ing  the  concrete  founda- 

As  an  indication  of  the  progress  While  the  price  paid  to  farmers  o"®  of  the  plant. _ 

in  the  use  of  electrical  energy  in  «how  much  improvement 

these  parts  it  may  be  cited  here  that  ’1’'®  |7Pl4  MfU  IITFI  ITV 

the  New  Brunswick  Power  Company  000.000  more  in  the  aggregate  wi  l  l,e  rALllliIl  UlJLllI 

only  last  fail  completed  the  Installa-  returned  and  put  into  circulation.  «•*»»»■»*«« 

tion  of  a  large  addition  to  its  plant  Thi.s  should  stimulate  business  gen-  rApMIMPQ  niPIirn 

which  has  the  effect  of  doubling  its  orally  and  thus  Increase  the  traffic  LnlllllllUlJ  lHuflLIl 

capacity  and  making  It  one  of  the  other  commodities,  a'l  over  the  _ 

finest  privately  owned  electrical  country.  .  .p  • 

plants  In  the  Dominion.  The  N.B.  Meanwhile,  several  leading  Indus-  Indiwtnelle  Reports 

Power  Company  also  operates  the  tries  are  maintaining  or  increasing  May  Net  Increase  of 

street  car  and  gas  service  and  a  few  production  and  sales,  notably  the  1,571,716  Francs 

years  ago  Inaugurated  the  weekly  mines  and  pulp  and  paper  Indus-  _ 

P^ass  system  on  Its  street  cars,  tries,  both  of  which  make  substau-  Burean  The  Financial  Time. 

Xli©s©  cost  $1.25  B.  wG6lc,  fl,ro  fl&l  trsffic  lor  tn©  r3.Ilwftys.  Toronto.  — —  Reflecting  tbe  prosper- 

ferable  and  are  widely  used.  A  dif-  -  •  ous  conditions  prevailing  in  France, 

ferent  colored  ticket  is  used  each  TUnn  AITPMPM'P  TM  I'Energie  Industrlelle,  one  of  the 

week  and  the  public,  apparently,  1|Y||  111/ T  JuItIIjIi  1  lis  most  important  public  utility  com- 

flnds  the  plan  a  good  one.  panics  operating  there  and  in  which 

^  MAC  p||C|TT'rv  Foreign  Power  Securities  Corpora- 

Q  ITlviJa  1\Lii3U1j1m  tion  is  heavily  interested,  reports  the 

substantial  gain  in  net  earnings  of 
MFYirn  IlTff  ITIF^  1,571,716  francs  for  the  month  of 
iTiIjAIva/  UIiIjIIIIjU  l^Iay  as  compared  with  the  corre- 

_ _  spending  month  of  1929,  according  to 

Ki,,.  IT-  >9  sa  D  .  a  statement  Issued  by  Nesbitt,  Thom- 

Net  Up  7.19  P.C.  and  Aggregat-  ^  Limited. 

ed  5,714,410  Pesos —  For  the  five  months  period  ending 

June  Higher  earnings  n't  TEner- 

_ ^  gle  Industrlelle  showed  an  Increase 

TRAMWAYS  DEFICIT 

Toronto  Bnrcnn  The  Financial  Time.  The  figures  are  as  folllows! 

.  _  ^'Toronin.-Mexican  Light  &  Power  ,  ^  in 

and  Bruce  Bracken,  his  son,  held  a  subsidiaries  for  the  Expenses...  ..  8.178.900  6.433,S9i 

combined  radio  and  long  distance  first  six  months  of  1930,  continues  r.  non 

telephone  talk  with  Mrs.  Bracken  in  show  improvement  in  its  revenues  p-we  monihs  ‘ending  '  3,928, 61J 

Winnlnee.  a  few  dav«  nrn  over  last  year.  The  increase  for  the  May  31,  1930: 

six  months  has  been  net  Gross  Fra  ..  ..81,823.221  62.397.891 

earnings  aggregating  5,714,410  pe-  Expenses  ..  ..  ..4  6,501,505  36,986.182 
SOS,  as  compared  with  5,330,636  pe-  Net  . .  35  320  716  25  411  709 


j  ferable  and  are  widely  used.  A  dif¬ 
ferent  colored  ticket  is  used  each 
week  and  the  public,  apparently, 
I  finds  the  plan  a  good  one. 

Iradio-telephone 

I  HAS  first  TEST 

:  Premier  Bracken  Inaugurates 
I  Service  Between  Hudson  Bay 
Mines  and  V^nnipeg 


IMPROVEMENT  IN 
6  MOS.  RESULTS 
MEXICO  UTILITIES 

Net  Up  7.19  P.C.  and  Aggregat¬ 
ed  5,714,410  Pesos — 

June  Higher 

TRAMWAYS  DEFICIT 


From  the  staff  house  of  the  Hud- 1  - -  i 

I  sou  Bay  Mining  and  Smelting  Com-  T^nto  Bureau  The  FlnuBelal  Times 
pany  at  Flin  Flon,  Premier  Bracken  '  Tnronfn -Movimr,  t.i^hi  a  Powor  , 
and  Bruce  Bracken,  his  son,  held  a 


Winnipeg,  a  few  days  ago.  over  last  year,  me  increase  lor  ine  May  31,  1 

The  Premier’s  conversation  mark-  months  has  been  7.10%,  net  gross  Prs. 
ed  the  first  official  test  of  the  new  earnings  aggregating  5,714,410  pe-  Expenses  . 
radio-phone  system  between  Plln  compared  with  5,330,636  pe-  ^ 

Flon  and  The  Pas  and  the  results  ®e®  1929,  an  Increase  of  383,774  - 


1 1  were  entirely  successful.  Officials  Abitibi  Develooment 

I  of  the  telephone  system  stated  there  *®  p  i  •  ,  ,  .  ."-...f.  i,  n 

•  were  still  some  details  of  the  radio-  3-Sa>nst  834,519  in  June,  1929.  L&lculated  At  500,000  H.P. 

I  phone  to  Flin  Flon  to  be  completed,  Mexico  Tramways  and  subsidia-  - 

■  but  T.  C.  Bishop,  Northern  Electric  however,  had  a  deficit  in  the  When  the  new  power  development 

I  Radio  Engineer,  who  Is  supervising  fifst  six  months  of  340.390  pesos,  as  o(>  Abitibi  Power  &  Paper  Company 
I  the  Intallatlon  of  this  link  believes  against  net.  earnings  for  the  same  gt  Abitibi  Canyon  is  comp’eteci,  the 
j  that  the  equipment  will  he  ready  to  period  of  1929  of  151,195  pesos,  a  Company  and  its  subsidiaries  will 
I  liand  over  to  commercial  use  in  the  drop  of  325. ISO?--  Earnings  for  the  have  the  following  developed  power: 

I  next  couple  of  weeks.  The  Premier’s  month  of  June  are  down  by  414.45%,  Horsepower 

I  voice  was  carried  to  Winnipeg  by  the  deficit,  being  63.980  pesos,  as  Iroquois  Falks.  Ontario  ... .  25.oon 
radio  from  Flin  Flon  to  The  Pas  and  against  net  earnings  in  June,  1929,  isVg'na  Falls  enioon 

so  Ricked  up  and  sent  south  by  or-  of  20.505  pesos.  Smooth  Rock  Falks .  9,500  j 

dInary  long  distance  telephone  The  statements  follow:  sturgeon  Fails . 

wires.  Mrs.  Bracken's  voice  came  Tramways-  Esp^noia  .‘i:  20.000  1 

north  by  long  distance  phone  line  to  .Tune—  Pesos  Pesos  Pesos  Sault  ste.  Marie .  17,000 

The  Pas  and  from  here  was  sent  to  Gross  8.38, S60  907,346  fiS.586  1  Kakabeka  Falls .  I 

P^ln  ■pirm  hv  rndin  Tho  Pr<ymIor  Oner  ^XD^n.  fl02.540  885.^41  M5.t)90  i l^ay  . . .  S.fiOO  . 

a™  Dr™,  Iff  S,,!*  ....s:.|Nrw 

into  an  ordinary  telephone  at  Flin  Gross  5.022,770  6,47.".379  462,6oo  500,000 1 

Flon,  and  Mrs.  Bracken  received  the  Net  a340,390  161,195  491,585  |  - - — - I 

call  at  her  telephone  In  the  Bracken  ? — pcflcit-  j  INDUSTRIES  IN  S.4SKAT00N.  I 

home  in  Winnipeg. 

When  the  service  is  completed  and 


Horsepower 
25,000  I 
30,000 


■June—  Pesos  Pesos  Pesos 

Gross  838,560  907,346  68.586 

Oper,  expen.  902.540  886.841  bl.5,690 

Net  earn.  a  63.980  20,505  81,485 

PIx  Months — 

Gross  6.022,770  6,47.'.379  462,600 

Net  a340,390  161,195  491,585 

a— Deficit, 
b — Increase. 

Mexican  Light  A 


Smooth  Rock  Falls .  9,500  I 

w:  Sturgeon  Falls . .  ,.  11,000  ^ 

Crystal  Falks .  9,000  ; 

1929  Dee.  Rspanola .  20.000 

Pesos  Pesos  Sault  Ste.  Marie .  17,000 

907  346  68.586  I  Kakabeka  Falls .  35.000 

886.'841  b15.'690  I  Mnrray  Hay .  8.600 

20  505  84,485  1  New  Abitibi  Canyon  deal  ..  275,000 


INDUSTRIES  IN  S.VSKATOON.  i 

Saskatoon.  —  According  to  Roy  I 
Bowman,  president  of  the  Saskatoon  I 


When  the  service  Is  completed  and  Power — June:  I  Bowman,  president  of  the  Saskatoon 

put  into  commercial  operation,  all  rj^^e^e^rre,,  ’  '  Board  of  Trade,  (writing  In  "The 

telephone  users  In  Flin  Flon  will  be  ^et  ^  864, '990  8.34,519  30,471  1  Hub"!  there  are  a  total  of  197  in- 


telephone  users  In  FHn  Flon  -will  be 
in  perfect  communication  with  all 
I  points  In  the  outside  world.  Calls  p 
I  will  go  through  over  the  radio- 
I  phone  just  as  they  do  now  in  the 
case  of  the  ordinary  person  to  per¬ 
son  calls.  M'lr 


- - - —  I  dustries  in  Saskatoon,  being:  52  j 

Growth  In  Revenues  I  factories.  53  branch  factories,  66  dis- 

AA  •*  U  T  I  L  I  tributing  plants,  15  brokerage 

IVlsnitobsi  1  elepnones  i  houses,  two  mail  order  houses,  three 

- -  I  hatcheries,  tivo  publishing  concerns, 

Winnipeg  Bareau  The  Financial  Time*  I  gnd  five  nurseries  and  market  gar- 


U.S.  Steel  2nd  Quaiier  tion  of  the  Ma 

E«r°ing.  3.02  A  Share  1 

New  York.— The  United  Steel  Cor-  j”  1 

poration  believes  the  turning  point  in  The  reven' 

its  business  has  been  reached  and  $9  244  740 


Winnipeg.  -  Surplus  on  opera- I  f]ens. 
tion  of  the  Manitoba  Telephone  sys-  __ 
tem  for  the  seven  months’  period  ! 
ending  June  30  totalled  $1,213,945,  '^" 
according  to  tbe  regular  statement 
is.sued  by  J.  T.  I.rf)wry,  commission¬ 
er.  The  revenue  for  the  same  period 


!  anticipates  an  upturn  during  the 
balance  of  the  year. 


In  the  corresponding  seven  months 
of  the  previous  fiac.al  year  the  aur- 


Deservedly  Popular 

The  name  'Black  &  White*  on  a  boHle  of  whisky  Is 
as  absolute  a  guarantee  as  the  hall-mark  on  silver. 

It  assures  that  subtle  difference  In  flavour  and  quality 
which  distinguishes  this  whisky  from  all  others.  It  guar¬ 
antees  that  only  the  finest  materials  have  been  used 
and  that  always  everywhere  the  quality  is  the  same. 

“BLACK  4  WHITE” 

SCOTCH  WHISKY' 

to» 

DISTILLEDp  BLENDED  AND  BOTTLED  IN  SCOTLAND 


This  was  the  substance  of  a  brief  plug  ^-as  $11,576  less.  The  revenue 
statement  from  the  finance  commit-  amounted  to  $2,224,760. 
tee,  accompanying  the  second  quar-  Operation  and  maintenance  ex- 
terly  statement  which  showed  net  pense.9  for  the  first  seven  months  of 
profits  equal  to  $3.02  a  share  of  com-  this  year  were,  respectivelv,  $493,- 
mon,  compared  wto  $3.44  in  the  pre-  228.82  and  $537,566.50.  making  a 
vious  quarter  and  $6.68  an  share  in  total  of  $1  030,795.  The  fixed  charges 
the  .Tune  quarter  of  1929.  when  a  were  $1,060,957.  The  balance  of  net 
peace  time  record  was  made.  The  earnings  totalled  $110,988. 
net  income  of  $32,126,717,  a  decrease  "ptie  aggregate  revenue  for  .iune 
of  $3,651,090  from  the  opening  quar-  was  $328,275  as  compared  with  $322,- 
ter  of  the  year  confirmed  expeefa-  $17.93  for  May  and  $328,512  for  June, 
tions  in  financial  circles,  where  the  j  1939.  The  expenses  for  operation 
consensus  was  that  earnings  would  last  month  were  $69,857  and  for 
approximate  $3  a  share.  Directors  maintenance,  $83,543.  The  fixed 
declared  the  usual  quarterly  divi-  charges  were  $153,175. 
j  dend  of  $1.75  per  share  on  the  com-  There  is  very  little  change  in  the 
j  men  and  preferred  stock.  number  of  subscriber  stations,  the 

I  - ___ — - -  figure  for  this  month  standing  at 

The  Financial  Times  reaches  a  79,271  as  against  79,416  for  May. 
class  of  people  who  are  interested  The  number  of  employees  increased 
i  and  able  to  bnj  investment  securi-  during  May  and  June  from  1,172  to 
{  ties.  1,253.  ■ 


When  Hospitality! 
shows  goodj 
judgment  it! 
serves  I 

Convido 
Port  I 

i 

Aged  30  years  in  I 
wood  by  Warre  &j 
Co.  in  Oporto,  andj 
sold  in  bottles  only. 


Dominion  Textile  Co  f  Limited 


MONTREAL- 


Manufacturing 


PRUE  PRODUCTS 

which  include 

All  Linos  of  White  and  Grey  U-ottons,  Prints,  Sheetings 
Shirtiiies,  I’illoiv  Cottons,  Longcloths,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  (piilts.  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  linee  used  by  manufacturers 
in  nibber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Best  Labour  Conditions  on 
Continent 


the  power  house  site.  The  rock 
excavated  for  the  power  house 


Teiustriel  Pct>itrtmrnt 

Southern  Canada  Power 
CompaBy,  Limited 
355  St.  James  St.  Montreal 


PCOUVOMICAIi  prodaett#B  aad  flr^^dom 
from  labour  troubles  are  inoiired  those 
InduNtrleB  who  locate  their  manufactnrlaff 
plants  In  the  Eastern  Townships  of  thne- 
bec. 

rnezcclled  transportation  faellittea.  Ample  j 
and  reliable  power*  low  taxation* 


F uU  information  rriarding  labor  eosiSt  sites,  etc. 
gladly  sent  on  request.  ^ 


In  the  Southern  Canada  Power 
Industrial  Area 


DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WORKS: 

Lachine  Forks,  P.Q. 

P.  0.  Address,  3Iontreal,  P.Q. 


BRANCH  OFFICE  AND  WOBESt 
Toronba,  Ottawa, 
and  Winnipeg. 


Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Begins, 
Edmonton,  Vancouver. 


* 

‘i 


CHAIN  LINK 

FENCE 


For  faetorle*.  schools,  trnnis  courts, 
lawns,  partitiois,  manufac;ured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

LIMITED 

HAMILTON  TORONTO  MONTREAL 


ALGOMA  steel  corporation.  Limited 

SAUI-T  STB.  MABIB,  Canadan 


Cenernt  Sales 
Office: 

MONTREAL: 
;:0  Canada  CenrJi: 
euildinj 


Branch  Office: 
TORONTO: 

1206  Northarn  Onttrta 
Bulldlnj 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK  CORE  C  A  CONCRETE 

MOULDING  O AIN  U  ASPHALT  PLASTER 


CONCRETE 


V/ASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  8,  1930 


GoTemment,  Municipal  Bonds 
and 

Corporation  Securities 

Busineaa  Established  1901 


Ready  Demand  Indicated  for 
High  Grade  Industrial  Bonds 

Ontario  Power  Service  and  Dominion  Tar  &  Chemical  Issues 
j  Quickly  Absorbed — Record  Volume  of  Bond  Financing  Seen 

I  For  Current  Year — ^Many  Government  Guaranteed  Bonds 

Offered. 

Toronto  Buroau  Tho  FInancInl  Time* 


Moirtrasl,  S«S  tt.  iamot  St.  Wost 
Quobac,  71  St.  Potor  St. 


Additional  Bonds  Being 
Offered  By  Soo  Railway 

Toronto  Bureau  The  Financial  Time* 

Toronto. — An  additional  Issue  of 
$4,106,000  Minneapolis,  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company 
first  refunding  mortgage  per 

cent,  bonds,  series  “B,”  due  on  July 
1,  1978,  are  being  marketed  at  a 
price  of  99.  The  Issue  will  be  of¬ 
fered  by  a  syndicate  comprising  Dil¬ 
lon.  Read  &  Co.,  the  National  City 


RENE-T,  LECLERCs 

in« 


Company,  Lane,  Piper  &  Jaffray,  the 
P'irst  Securities  Corporation  of  St. 
Paul,  and  the  Banc-Northwest  Com¬ 
pany. 

Payment  of  Interest  on  the  issue 
is  guaranteed  by  the  Canadian  Pa¬ 
cific  Railway  Company.  The  present 
offering  will  increase  the  amount  of 
series  “B”  bonds  outstanding  to 
$12,106,000  The  bonds  are  callable 
on  and  after  July  1,  lO-IS.  Applica¬ 
tion  will  be  made  to  list  the  issue 
the  New  York  Stock  Exchange. 


Toronto.  —  The  new  issue  of  On¬ 
tario  Power  Service  5*^%  First  Mort- 
;  gage  Bonds  offered  last  week  Is  re- 
;  ported  to  have  been  very  suceessful 
j  and  In  view  of  the  popularity  of  high- 
;  grade  power  securities,  it  is  probable 
I  that  the  bonds  will  rank  among  the 
standard  Investment  securities  In 
Canada.  The  issue  is  being  placed 
In  London  and  continental  markets 
as  well  as  Canada  and  the  United 
States. 

The  new  Company  is  a  wholly- 
owned  subsidiary  of  Abitibl  Power  & 
Paper  Company  and  in  addition  to 
entering  into  contract  which  assures 
Ontario  Power  Corporation  of  cer¬ 
tain  stated  revenues,  Abitibi  has 
agreed  that  so  long  as  any  of  the 
present  first  mortgage  bonds  are  out¬ 
standing  the  new  corporation  will  re¬ 
main  a  wholly-owned  subsidiary.  Not 


only  will  the  new  corporation  have 
the  benefit  of  a  contract  with  Ontario 
Hydro-Electric  Power  Commission, 
which  will  furnish  it  with  more  than 
40%  of  its  estimated  gross  revenues, 
but  it  will  be  definitely  tied  up  with 
one  of  the  largest  and  financially 
strongest  newsprint  manufacturers 
in  Canada. 

The  Abitibi  Company,  either  direct¬ 
ly  or  through  subsidiaries,  has 
already  installed  about  225,000  h.p., 
and  upon  completion  of  the  present 
project,  will  control  about  500,000 
h.p.,  in  addition  to  which  it  will  con¬ 
trol  a  large  amount  of  undeveloped 
electrical  energy. 

The  entire  absorption  of  the  $1.- 
500,000  issue  of  Dominion  Tar  and 
Chemical  Co.  indicates  the  ready 
response  of  investors  at  this  time  to 
high  grade  industrial  bonds.  The 


past  record  of  this  company,  its  cur¬ 
rent  good  earning.power  and  Its  well 
entrenched  position  in  the  field  it  | 
covers  are  factors  that  give  the  bonds  j 
good  standing.  It  controls  most  of 
the  creosoting  business  of  the  coun¬ 
try. 

According  to  records  maintained 
by  Wood,  Gundy  &  Company,  1930 
promises  to  rank  as  one  of  the  lar¬ 
gest  of  recent  investment  years  in 
Canada,  more  particularly  in  so  far 
as  government  and  municipal  finan¬ 
cing  is  concerned.  For  the  first  seven 
months  of  the  present  year,  although 
there  has  been  no  direct  Dominion 
financing,  there  has  been  a  total  of 
approximately  $78,000,000  of  bonds 
guaranteed  by  the  Dominion.  Includ¬ 
ing  this  amount.  Dominion.  pro\'in-  ] 
cial  and  municipal  financing  for  the  ' 
first  seven  months  totalled  $243,226,-  = 
000,  or  the  highest  since  1919 — the  ! 
last  of  the  Victory  Loan  years.  Total 
financing  by'  governments,  munici- 1 
pallties  and  corporations  fOr  the ; 
seven-month  period  amounted  to 
$406,919,000. 


PUBLIC  OFFERING 
OF  $20,000,000 
MORTGAGE  BONDS 


R-I-S-KI 


TTo-DAY,  the  lure  of  easy  profits 
induces  many  to  run  the  risk  of  financial 
disaster — to-morrow,  the  vision  of 
wealth  may  be  rudely  shattered.  • 

What  will  the  future  hold  for 
you? — a  comfortable  balance  in  the 
Bank  or  vain  regrets  for  hasty  action. 


You  will  like  bankini 
at  the  Royal. 


/T'' 


New  Issue 


$20,000,000 


Ontario  Power  Service  Corporation, 

Limited 

5H%  First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds 

To  be  dated  July  1,  1930  To  mature  July  1, 1950 

Principal  and  semi-annual  interest  (January  1  and  July  1)  payable  at  any  branch  in  Canada  (Yukon  Territory  excepted) 
of  The  Royal  Bank  of  Canada,  or  In  New  York,  or  London,  England.  Denominations :  $1,000  and  $500,  registerable  as  to 
principal.  Fully  registered  bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Redeemable  at  the  following 
prices  and  accrued  Interest,  namely:  at  106%  if  redeemed  on  or  before  July  1, 1935,  and  thereafter,  if  redeemed  prior  to  maturity, 
at  1%  less  for  each  five  subsequent  years  or  fraction  thereof.  Mont^l  Trust  Company,  Montreal,  Trustee. 

Learal  investment  for  Life  Insurance  Companies  under  the  Insurance  Act  of  Canada. 

Cumulative  SinkiDg  Fund  sufficient  to  retire  40%  of  Bonds  at  or  before  maturity. 

For  detailed  information  we  r^er  to  the  circular  containing  letter  from  Mr.  Alexander  Smith,  President, 
which  has  been  summarized  in  part  as  follows : 

Tha  Corporation 

Ontario  Power  Service  Corporation,  Limited,  (a  wholly-owned  subsidiary  of  Abitibi  Power  &  Paper 
Company,  Limited)  was  incorporated  under  the  laws  of  the  Province  of  Ontario  and  holds,  under  lease 
from  the  I^ovince  of  Ontario,  a  water-power  site  on  the  Abitibi  River,  estimated  to  be  capable  of  producing 
^6,000  h.p.  of  electrical  energy.  This  lease  runs  for  a  period  of  twenty-five  years  from  October  1,  1930, 
with  rights  of  renewals  for  two  successive  periods  totalling  twenty-seven  years,  and  expires  in  1982. 

The  site,  known  as  Abitibi  Canyon  Power,  is  located  about  sixty-four  miles  northerly  from  Cochrane, 
Ontario.  The  dam  will  be  erected  on  solid  rock  foundation  and  will  be  of  concrete  construction.  The  power 
house  will  be  located  in  the  gorge  directly  below  the  dam  and  will  contain  five  generating  units  of  not  less 
than  55,000  h.p.  each.  Power  will  be  developed  under  a  net  head  of  237  feet. 

Estimated  cost  of  construction  is  unusually  low  and  total  amount  of  First  (Closed)  Mortgage  Bonds  will  be 
less  than  $73  per  installed  h.p.  Construction  plans  have  been  prepared  by  Mr.  GeorM  F.  Hardy,  Con¬ 
sulting  Enrineer,  New  York,  and  have  been  favorably  reported  upon  by  Mr.  Albert  S.  Crane,  Consulting 
Engineer,  New  York. 

Capitalization 

(Upon  eomplerion  of  preoant  lliunefng)  i 

Authorized  Ontetandini 

5^%  F^rsfMortgage  Bonds  (this  imim)  '  ;  ;~7~  (Closed)  $20,000,000 

Common  Shares  (without  nominal  or  jmr  value)  40,000  shs.  20,020  shs. 

Contracts 

Ontario  Power  Service  Corporation,  Limited,  has  entered  into  40-year  contracts  under  which  all  of  its 
output  of  electrical  energy  from  the  proposi^  development  will  be  sold  to  the  Hydro-Electric  Power 
Commission  of  Ontario  and  to  the  Abitibi  Power  &  Paper  Company,  Limited,  respectively,  except  that 
the  Government  of  the  Province  of  Ontario  may  direct  that  a  small  amount  of  power  (not  over  10,000 
h.p.)  shall  be  sold  and  delivered  to  other  customers.  Under  the  contract  with  Hydro-Electric  Power 
Commission  of  Ontario,  the  Commission  will  purchase  85,000  h.p.  upon  completion  of  the  plant  not  later 
than  October,  1932,  this  amount  increasing  annually  until  a  total  of  100,000  h.p.  is  purchased  in  1936,  and 
annually  thereafter.  This  contract  expires  in  1971,  with  right  of  renewal  by  the  Hydro-Electric  Power 
Commission  of  Ontario,  until  1982.  The  Corporation’s  contract  with  Abitibi  Power  &  Paper  Company, 
Limited,  provides  that  the  latter  company  will  purchase  all  power  produced  by  the  proposed  development 
and  not  purchased  by  Hydro-Electric  Power  Commission  of  Ontario  (or  by  other  customers  in  respect  of 
not  exceeding  10,000  h.p.  as  specified  above).  These  contracts  will  be  assigned  to  the  Trustee  for  the 
bondholders  as  additional  security  under  the  Trust  Deed. 

Earnings 

Upon  completion  of  construction,  net  earnings  of  the  Corporation  for  the  first  seven  years  of  complet* 
operation,  available  for  bond  interest  and  reserves,  have  been  estimated  by  Mr.  (Jeorge  F.  Hardy, 
Consulting  Engineer,  as  follows: 

1932- 33 _ $2,172,000  1935-36 . 2,691,500 

1933- 34 _ 2,394,600  1936-37 . 2,758,500 

1934- 35 _ 2,608,000  1937-38  ... _ 2,813,500 

1938-39.._ . _  2,868,500 


Annual  interest  requirements  on  these  Bonds. 


$1,100,000 


The  Corporation’s  contract  with  Abitibi  Power  &  Paper  Company,  Limited,  provides  that  the  latter 
company  shall  pay  for  power  held  available  for  delivery  to  it  in  each  year,  a  sum  which,  when  added  to  pay¬ 
ments  received  from  the  Hydro-Electric  Power  Commission  of  Ontario  or  other  customers,  shall  be 
sufficient  to  assure  the  Corporation  of  net  earnings  during  the  first  seven  years  of  operation  at  least  equal 
to  the  above  estimates,  and  thereafter  as  long  as  any  of  these  Bonds  are  outstanding,  of  net  earnings  as 
above  defined,  of  not  less  than  $2,868,500  per  annum. 

The  revenues  to  be  derived  from  the  Hydro-Electric  Power  Commission  of  Ontario  amount  in  each  of  the 
foregoing  periods  to  more  than  40%  of  the  estimated  total  gross  revenues.  Estimated  expenses  are  small, 
amounting  to  less  than  10%  of  gross  revenues. 

We  offer  these  Bonds,  subject  to  prior  sale,  for  ddivery  if,  as  and  when  issued  and  accepted  by  us  and  subject 
to  the  approval  of  our  Counsel,  at 

Pri  ce:  94.22  and  accrued  interest,  yielding  6% 

Application  will  be  mada'in  due  course  to  list  these  Bonds  on  the  New  York  Stock  Exchange. 


Wood,  Gundy  &  Company  Limited 


Guaranty  Company  of  New  York,  Limited 


The  Royal  Bank  of  Canada 
Imperial  Bank  of  Canada 

W.  C.  Pitfield  &  Company 
R.  A.  Daly  &  Co.,  Limited 
F.  W.  Kerr  &  Co.  > 

Pemberton  &  Son 

Vancouver  ISmited 


The  Canadian  Bank  of  Commerce 
Banque  Canadienne  Nationale 


The  Bank  of  Nova  Scotia 


Greenshields  &  Co. 
Bell,  Gouinlock  &  Co. 

Limited 

Aird,  MacLeod  &  Company 


dienne  Nationale  Aldred  &  Company 

Limited 

flields  &  Co.  Hanson  Bros. 

Incorporated 

inlock  &  Co.  Fry,  Mills,  Spence  &  Co. 

mited  Limited 

Company  *  Eastern  Securities  Company 

Limited 

Societe  de  Placements  du  Canada 


The  information  contained  in  this  advertisement  is  based  upon  stakments  and  statUties  on  which  we  have  relied  in  the  purchase  of 
these  Bonds.  \Ve  do  not  guarantee,  but  believe  the  statements  herein  made  to  be  true. 


Int.  S3mdicate  Selling  Ontario ' 
Power  Service  Issue  to 
Yield  6  P.C. 

275,000  H.P.  DEVELOPMENT  | 


An  international  syndicate  headed  ■ 
by  Wood,  Gundy  &  Co.,  Ltd.,  are  ! 
making  a  public  offering  of  $20,000,-  '• 

000,  Ontario  Power  Service  Corp.,  | 

Ltd.,  5%  per  cent,  flrsit  (closed) 
mortgage  sinking  fund  gold  bonds 
at  a  price  of  94.22  and  accrued  in¬ 
terest,  yielding  six  per  cent.  iSiSSSSSSS 

Ontario  Power  Service  Corpora- 
tion.  Limited,  (a  wholly-owned  sub- 
sldlary  of  Abitibi  Power  &  Paper 
Company,  Limited),  was  incorporat¬ 
ed  under  the  law.s  of  the  Province 
of  Ontario,  and  holds,  under  lease 

I  from  the  Province  of  Ontario,  a  Ls'W 

I  water-power  site  on  the  Abitibi 
River,  estimated  to  be  capable  of 
j  producing  275,000  h.p.  of  electrical 

I  energy.  This  lease  runs  for  a  period  Delays  le 

I  of  twenty-five  years  from  October  1,  _ 

1 1930,  ^^^th  rights  of  renewals  for 

two  successive  periods  totalling  * 

twenty-seven  years,  and  expires  in 

1982.  _ 

The  site,  known  as  Abitibi  Can¬ 
yon  Power,  is  located  aboTit  sixty-  A  J _ • 

four  miles  northerly  from  Cochrane,  yV  0.1X1141 

Ontario.  The  dam  will  he  erected 
on  solid  rock  foundation  and  will  be 
of  concrete  construction.  The  power 
house  will  be  located  In  the  gorge 

directly  below  the  dam  and  will  con-  (Soci( 

tain  five  generating  units  of  not  less 

than  65.000  h.p.  each.  Power  will  ADMITS 

be  developed  under  a  net  head  of  237 
feet. 

Estimated  cost  of  construction  Is  t  C'T  TAKfF' 

unusually  low  and  total  amount  of  I  •  J  4  ' 

First  (Closed)  Mortgage  Bonds  will  !  Credit  Foncier  Franc 

be  less  than  $73  per  installed  h.p.  _ 

Construction  plans  have  been  pre- 
pared  by  Mr.  George  F.  Hardy,  con- 
suiting  engineer.  New  York,  and 
have  been  favorably  reported  upon 
by  Mr.  Albert  S.  Crane,  consulting 
engineer,  New  York.  ^ 

Ontario  Power  Service  Corpora¬ 
tion,  Limited,  has  entered  into  40-  15  ORFR 

year  contracts  iindej  which  all  of  its  XvwOIiXV  . 

output  of  electrical  energy  fropt  the 
proposed  development  will  be  sold 
to  the  Hydro-Electric  Power  Com¬ 
mission  of  Ontario  and  to  the  Abitibi 

Power  &  Paper  Company,  I.Imited,  The  Rc 

respectively,  except  that  the  Otov- 
ernment  of  the  Province  of  Ont.vrio 
may  direct  that  a  .small  amount  of 
power  (not  over  lO.OOO  h.p.)  shall 
be  sold  and  delivered  to  other  cus- 
tomers.  Under  the  contract  with  ; 

Hydro-Electric  Power  Commission,  _ ^ _ '  ~  ^ 

of  Ontario,  the  Commission  will  pur-  | 
chase  85,000  h.p.  upon  completion  of  i 

the  plant  not  later  than  October,  I-bEXER 

1932,  this  amount  Increasing  annu-  ■" 

ally  until  a  total  of  100,000  h.p.  is  . 

purchased  in  1936,  and  annually  ' 

thereafter.  This  contract  expires  in 

1971,  with  right  of  renewal  by  the  "2  ST.  JAM 

Hydro-Electric  _  Power  Commission  - 

of  Ontario,  until’  1982.  The  Corpora- 
tlon’s  contract  with  Abitibi  Power  & 

Paper  Company.  Limited,  provides  j  -nri  Famine 

that  the  latter  company  will  Pur- j  *  r- 
chase  all  power  produced  by  the  1  Wrongly  AppilCu  tO  Gsir 
proposed  development  and  not  pur-  Inriustrv  Savs 
chased  by  Hydro-Electric  Power  ^ 

Commission  of  Ontario  (or  by  other 

customers  in  respect  of  not  exceed-  (Continued  from 

tag  10.000  h.p.  as  specified  above).  Losses  through  ha 


The  Royal  Bank 
of  Canada 


Serving  Canada  Since  1869 


'Why  delay  the  mdkjng  of  your 
Will? 

Delays  lead  to  endless  confusion  and  trouble  — 


Act  NOW  and  consult  us 


Administration  and  Trust 
Company 

(Societe  d’Administration  ct  dc  Fiducie) 
ADMIT^ISTRATORS  ATS[D  TRUSTEES 

Established  1902 


5  ST.  JAMES  STREET  EAST 

Credit  Foncier  Franco-Canadien  Building. 


'  MONTREAL 

Telephone  HArbour  4192 


liSTABLISHED  l>)0d 


Robert  Dodd  &.  Company 


INCORPORATED 


Investment  Banifers 


The  Royal  Bank  Building,  Montreal 


H/irbour  8141-2 


(jSexeral^Jrxjst  of  ^axada 

Capital  paid  up  $I ,105,000. 


112  ST.  JAMES  ST.,  WEST 


MONTRE.AL 


Industry,  Says  Executive  fu'” re  operations. 


where,  as  in  many  cases  the  mar¬ 
ket  has,  in  its  valuation  of  the  secu- 
ritie.s  which  have  fully  discounted 


(Continued  from  Page  1) 
Losses  through  bad  debts,  Mr. 


Flour  Mills  See 

TlTcse  contracts  will  he  assigned  to  DIagor  .said,  are  practically  out  of  Improvement  For 

the  Trustee  for  the  bondholders  as  the  question.  The  element  of  in-  Cominw  Cr  V 

additional  security  under  the  Trust  ventories  also  proves  a  most  ini-  iiung  L^rop  i  ear 

Deed.  portant  factor  in  the  successful  - 

The  Corporation’s  contract  with  functioning  of  their  business.  Raw  .,hrn P‘’’8:e  1) 

Abitibi  Power  &  Paper  Companv,  ni‘i<erials  are  purchased  only  apinst  niicd  ^e  those  of  competing 
Limited,  provides  that  the  latter  !  specific  orders.  There  is  no  shrink-  I?uropean  millers  mami- 

company  shall  pay  for  power  held  j  age  in  revalue,  and  no  money  tied  aciiirt  d  flour  from  wheat  bought  at 


available  for  delivery  to  it  in  each  ap  in  carrying 
year,  a  sum  which,  when  added  to  'The  manner  in  which  the  railway  ■  “‘“"“‘‘'o  wneai. 
pa>Tnents  received  from  the  Hydro-  companies  place  their  orders  cannot  Today  Canadian  wheat  is  selling 
Electric  Power  Commission  of  On-  ho  described  as  an  adverse  condi-  f^'Tsis  to  compete  successfully 

tario  or  other  customers,  shall  be  tion,  Mr.  Magor  continued.  “Com-  of  other  wheat  exporting 

sufficient  to  assure  the  Corporation  panics  receiving  these  contracts  are  countries.  This  means  that  Cana- 
of  net  earnings  during  the  flr-st  as  attractive  from  an  investment  flour  mills  can  produce  and 

.seven  years  of  operation  at  least  point  of  view  as  other  organizations  o’fPort  flour  and  siiccessfully  corn- 

equal  to  the  above  estimates,  and  which  are  acknowledged  to  he  out  of  European  markets.  Canada 

thereafter  as  long  as  any  of  these  so-called  "feast  and  famine”  '‘'*''1^0  wheat  carryover  and  the 

bonds  are  outstanding,  of  not  earn-  dass.  I  am  quite  confident  th.at  an  lJ''‘’ui>se  of  a  400,0t)0,000  bushels  bar¬ 
ings  as  above  defined,  of  not  less  analysis  of  both  categories  will  re-  country  is  now  near  real- 

than  $2,868,500  per  annum.  \.pai  the  fact  that  as  many  of  the  ‘zu'lon. 

The  revenues  to  be  derived  from  '  hatter  type  arc  as  prosperous  and  lakes  Optiniistie  View, 

the  Hydro-Electric  Power  Commi.s- '  successful  over  a  period  as  the  In  view  of  the  experience  of  the 
sion  of  Ontario  amount  in  each  of  j  average  continuous  production  Wheat  Pool  during  the  past  twelve 

the  fore.going  period.-i  to  more  than  I  plants  ”  months  and  the  large  amount  of 

I  '!  tnl?  pw"  ™  ""p; : 

J _  i  business  actually  transacted  hut  not ,  those  of  any 

„  ^  ,  !  completed  during  that  time.  Mr.'.  ‘t.  optim- 

Resume  Court  Fight  ,  Magor  said  that  units  of  days  gone  anticipated  that  business 

Fov  Pend  Oreille  I’''  "'ere  smaller  compared  with  con-  '  .  '  ’J  '”  uP  on  a  broad 

ror  rend  ureille  ,  existing  to-day,  and  that ,  and  enable  mU^ 

tliprpforp  there  wn,s  3.  need  for  n '  ^  peute  on  nn  Active  busis, 

Vancouver.— The  battle  for  control ;  ppoader  view  of  operations  “Fewer  Product  out  of  the 

of  the  Pend  Oreille  River  power  was  mcLt  huEf  cvcles  ^f  ^  "‘‘Pidly.  just  as  they  did  In 

resumed  before  the  provincial  "'ater,!  '  •_  duration  'r^-day 'the  eco-  atannin  of  1928,  when  most  of 
controller  .;t  n  torn.pl  heprlnn,  end  f  "Sery  Ip  .o  Ud.roM  for  tlio 

after  lengthy  argument  he  reserved  !  view  of  the  larger  num-  '  Period  were  made.  An  exe- 

his  decision  pending  oonsideration  of  i  and  Eyse  m  e  g  cut.ve  of  a  leading  milling  concern 

the  maze  of  legal  points.  |  revolver  "nrrespo^  ,  here  informed  your  correspondent 

The  West  Kootenay  Power  &  Light  i  fnormous  Poiiy  re\oivcs  correspond  ,  that  stocks  of  flour  in  importing 

Company  presented  plans  for  har-  'nsly  slower.  'countries  were  very  low.  as  buying 

nessing  the  entire  flow  of  the  river  j  In  summing  up  his  views  of  the,  has  been  done  for  a  long  time  on  a 
with  two  giant  dams,  but  the  Reeves  I  future  outlook  for  the  equipment  ■  hand-to-mouth  basis. 

MacDonald  Mining  Company  charged  ■  companies,  Mr.  Magor  remarked  that :  While  domestic  business  in  flour 
that  these  plans  w'cre  fictitious  and  i  it  was  less  of  a  gamble  to  buy  secu-  |  is  reported  to  have  held  up  well,  ex- 
that  the  power  company  really  pro-  rities  of  Intermittent  operating  com-  port  business  in  the  first  11  months 
posed  another  scheme  altogether.  panics  which  are  well  managed  and  of  the  current  crop  year,  w'hlchends 
The  power  company  repudiated  soundly  financed,  if  they  are  selling  July  31st,  was  down  from  10,973,182 
the  suggestion.  Its  counsel  said  sev-  on  a  reasonable  market  basis,  than  :  barrels,  valued  at  $59,895,428  to'  6,- 
eral  alternative  projects  were  under  those  of  organizations  where  opera- i  119,189  barrels,  valued  at  $35,739^- 
conslderation.  lions  are  more  continuous  but  415. 


lower  levels  than  those 
for  fanadain  wheat. 
fod.Ty  Canadian  wheat 


than  $2,868,500  per  annum.  [veal  the  fact  that  as  many  of  the 

The  revenues  to  be  derived  from  '  latter  type  arc  as  prosperous  and 

the  Hydro-Electric  Power  Commi.s-  '  successful  over  a  peric^  as  the 

sion  of  Ontario  amount  in  each  of  |  average  continuous  production 
the  fore.going  period.s  to  more  than  plants  ” 

40%  of  the  estimated  total  gross  r  •  .u  -j  .v.  .  .u 

revenues.  Estimated  expenses  are  Enlarging  on  the  idea  that  the  roe- 
small.  amounting  to  less  than  io%  !  oRuizcd  12  months’  fiscal  period  was 
of  gros-s  revenues.  I  insufficient  for  a  true  picture  of 


Resume  Court  Fight 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  8,  1930 


Compared  With  $237,980 
in  Previous  Year 

CONSTRUCTIVE  CHANGES 

Bank  Loan  Wiped  Out,  Inven* 


ONTARIO  STEEL  '•  '*•  m I  rwS  m™ 

KrNIjl  IN  NHIJW  international  Paper  Co.  has  shut 

amuiyvusv  vssw  ii  ;  down  the  mill  of  the  Waterway 
C  A  DAIIAI/^C  DD/ID  i  Products  Co.,  which  it  acquir- 

unlslllPIUU  l/I\  vT  '  recently,  and  has  transferred  the 
■  newsprint  tonnage  to  the  mills  of 
IT  ■  *,-.4  I  Canadian  International  Co.  at  Gati- 

Oper.  Fronts  Down  to  $1d9,1o1  Qeau  and  Three  Rivers  in  the  Pro- 
Compared  With  $237,980  !  vlnce  of  Quebec.  The  Waterway 

Pi^evIniM  Year  i  Paper  Company’s  plant  is  located  in 

>  !  Chicago  on  the  Drainage  Canal  and 

!  has  an  annual  capacity  of  over  30,- 
CONSTRUCTIVE  CHANGES  qqq  tons  of  newsprint  and  special- 

- -  ties.  The  mill  is  equipped  with  two 

Bank  Loan  Wiped  Out,  Inven-  machines,  132  Inches  wide  and  204 


tories  Down  36  P.C.-Further  1  inches  wide. 


LOW  INVENTORIES 
ARE  FEATURE  OF 
MILLING  REPORT 

Maple  Leaf  Earnings  Below  Pre¬ 
vious  Year  But  Compare  Fav¬ 
orably  With  Preceding  Term 

ANTICliSiiTE  EXPORTS 

Due  to  the  fact  that  the  Maple 
I.ieaf  Milling  Company  has  changed 


Dominion  Steel  and  Coal  Appointments 


in  Ronded  Debt  closing  of  the  Waterway  mill  jjj,  fig^al  year  so  that  it  will  end 

Retirements  in  Bonaea  uem  transfer  of  its  tonnage  fnr- 

—— Working  Capital  Steady  marks  the  seventh  instance  since  the  ^  ’ 

- —  first  of  the  year  of  the  transfer  of  merly,  the  annual  statement  will  not 

Owing  to  the  general  trade  de-  newsprint  tonnage  from  an  Anicri-  be  available  for  some  weeks  yet.  The 

pressiou  a  sharp  reduction  in  oper-  can  mill  of  the  International  to  une  i  pjjjjjjg,,  J2ie  fiscal  period,  presum- 

atmg  profits  is  eLXfed ‘the  1:om pan y ‘subs tJm kali  generally  known,  and 

nual  statenient  of  Ontario  Steel  Pr^  I  production  of  news-  rumors  have  been  current  on  the 

aro  re  i  POnt  in  Canada  and  to  run  at  capa-  Street  that  the  appearance  of  the  an- 
30.1930  Although  earnings  are  rej  ^  low-cost  mills  in  the  Pro-  niial  report  had  been  delayed  be- 

riuced  50  per  cent.,  sound  economies,  nuai  report  nati  oeen  aeiayea,  oe 

were  effected  during  the  year,  in-  ■  ^ _ _  cause  the  company  had  a  bad  year. 

ventories  dropped  36  per  cent.,  fur- 1  '  While  the  export  business  of  mills 

ther  retirements  in  bonded  indebted- !  |\linV  PA  both  in  Canada  and  the  United 

ness,  bank  loans  wiped  out,  I/aI A I  vl/*  States  has  been  drastically  reduced 

working  capital  position  was  well  |  during  the  cro'p  year  just  closing, 

maintained.  Pbf'CIVhX  nKKKK  and  Maple  I^af  Milling  Company  has 

Operating  profit  for  tJie  year  w'as  :  IlLl vLil  T  LllJ  U1  1  till  felt  the  effect  of  this.  The  Financial 


,1.  L.  -McLUBG. 

E.  McDurg  has  been 


C.  B.  L.\5G. 

C.  B.  Lang,  Montreal,  newly 


maintained.  j 

Operating  profit  for  tJie  year  w'as : 
$169, 1S1,  against  $237,980  in  the  pre- i 
ceding  report  and  $201,092  In  1927- ; 
28.  Depreciation  absorbed  $92,210;  j 
bond  interest.  $19,500,  and  sinking  i 


FROM  BORDENS 


fund  requirements,  $28,500,  leaving  a  ei^  Exchanffe  Would  Be  On  closes, 

net  profit  of  $28,971.  .against  -  ^  ^  |  evidently,  earnings  will  show  a 

132  in  the  preceding  report.  Pay-  Oasia  Ot  i  or  ooraen  ror  marked  decrease  from  last  year, 
inent  of  preferred  dividends  at  $25,-  j  8  of  City  Dairy  I  which  was  a  high  record  in  the  com- 

and  common  dividends  at  $82,540]  -  |  pany’s  history,  but  will  compare  fa- 

necessitated  drawing  on  surplus  to  PREFERRED  REDEMPTION  jvorably  with  the  average  of  recent 
the  extent  $78,790,  while  adjust-  - -  previous  years. 

meats  of  income  tax  increased  the  Toronto  Biirona  The  Ftnancim  Time*  I  An  official  states  further  that  In- 


rtimors  have  been  current  on  the; 

Street  that  the  appearance  of  the  an- j 
nual  report  had  been  delayed,  be-i  A.  .11.  IRVIXE.  ,1.  L.  .McLUBG.  C.  B.  L.ANG. 

cause  the  company  had  a  bad  year. !  A.  M.  Irvine,  .appointed  vlco-prcsl-  i  .1.  E.  McLurg  has  been  elected  C.  B.  Lang,  Montreal,  newly  ap- 
AVhile  the  export  busine.ss  of  mills ,  jjj  charge  of  coal  sales,  Is  well  i  vice-president  of  the  Corporation,  Pointed  vice-president.  In  charge  of 

both  in  Canad.i  and  the  United;,  j-  ,  .  j  t  1  i  -  steel  sales,  of  Dominion  Steel  and 

States  has  been  dra.stically  reduced !  ‘*1  *he  Canadian  coal  ir.adc.  In  |  with  general  jurisdiction  as  an  Corporation,  Ltd.,  la  vlce-pre- 

during  the  crop  year  just  closing,  j  1924  he  became  general  manager  of  I  executive  of  the  company.  sident  and  managing  director  of 

and  Maple  I.«af  Milling  Company  has  j  coal  sales  for  British  Empire  Steel,  — -  Peck  Rolling  Mills,  lAd.,  a  subsldl- 

felt  the  effect  of  this.  The  Financial  j  and  previously  was  associated  in  an  j  pulp  industry  and  with  Hudson  Bay  ary  of  Dominion  Steel  and  Coal  Cor- 

Times  Is  advised  officially  that  the ;  executive  capacity  with  the  Canadian  j  Company.  poratlon. 

company  will  close  the  current  i  ■  _ _ _ ' 

year  in  a  sound  liquid  position.  i 

While  figures  will  not  be  available  TDAVMADC  TDAHC 


lASBESTOS  MEET  , 
OF  BONDHOLDERS 
AGAIN  ADJOURNS 

Called  For  August  28th,  When 
65  P.C.  of  Representation 
is  Hoped  For 

AFFAIRS  RUN  SMOOTHLY 

A  considerable  Increase  In  the 
number  of  proxies  received  by  the 
committee  was  reported  at  the  meet¬ 
ing  of  Asbestos  Corporation  6%  gen¬ 
eral  mortgage  bondholders,  held  this 
week  in  the  assembly  room  of  The 
Royal  Bank  Building.  Bonds  rep¬ 
resented  in  person  and  by  proxy 
amounted  to  $2,339,400,  compared 
with  $1,272,000  at  the  previous  meet¬ 
ing.  out  of  a  total  of  $4,196,700,  or 
slightly  more  than  60%.  As  the 
representation  fell  short  of  the  66% 
necessary  to  adopt  the  resolution 
approving  the  offer  of  the  manage- 


art  busine.ss  of  mills  |  In  charge  of  ro.al  sales.  Is  well  i  vice-president  of  the  Corporation,  Pointed  vice-president.  In  charge  of  J"cnt  to  extend  ^yment  of  the  In^ 
ii  and  the  Inited:  i  .au  /-  j-  $  *  j  t  I  wu  ^  t  At  *t  steel  sales,  of  Dominion  Steel  and  vhlch  was  due  on  July  1,  to 

dra.stically  reduced  !  *he  Canadian  coal  ir.adc.  In  |  with  general  jurisdiction  as  an  (-orporatlon.  Ltd.,  Is  vlce-pre-  <he  end  of  the  year,  the  meeting  was 


Basis  of  7  of  Borden  For 
8  of  City  Dairy 

PREFERRED  REDEMPTION 


TRAYMORE  TRADE 
MUCH  IMPROVED 
OVER  LAST  YEAR 


executive  of  the  company.  sident  and  managing  director  of  again  adjourned  until  August  28 

-  Peck  Rolling  Mills,  lAd.,  a  subsldl-  at  the  same  time  and  place. 

I  pulp  industry  and  with  Hudson  Bay  ary  of  Dominion  Steel  and  Coal  Cor-  letter  being  sent  to  bondholders, 

i  Company.  poratlon.  urging  them  to  forward  proxies  as 

'  soon  as  possible,  was  read  to  the 

meeting.  « 

Canadian  Rail  Combined  Gross  by  the  chairman.  Geo.  H.  Montgom-I 

Earnings  Down  21.4  p.c.  in  July  allowed  for  payment  of  the  interest 

_  in  default  expires  September  1,  It 

Toronto  Bareon  The  Ftnanciai  Timea,  was  desirable  to  endeavor  to  have 

Toronto. — The  decline  in  gross  revenues  of  Canadian  railways  during  sufficient  proxies  before  that  time 
July  continued  heavy.  Those  of  the  C.  P.  R.  and  C.  N.  R.  combined  for  to  have  the  necessary  reaoluUon 
the  month  amounted  to  $33,514,150,  as  against  $42,760,500  in  July,  1929,  passed.  Failure  to  secure  the  ex- 


dc>ficit  on  the  year  to  $79,886.  Pre-  Toronto.  — =  An  official  statement  ventories  are  not  excessive  as  this  Lunch  and  Savarin '  ^^Presenting  a  decrease  of  $9,246,350,  or  21.4%,  as  the  following  compara-  tension  of  time  until  the  end  of  the 


vious  balance  w,as  brought  forward  issued  to  shareholders  of  City  Dairy  year  closes. 

at  $464,206,  leaving  a  net  profit  and :  Company,  Limited,  on  behalf  of  the  Due  to  the  relatively  high  prices 
loss  balance  of  $384,320  to  be  carried  board  of  directors  and  signed  by  at  which  wheat  was  maintained  dur- 

forward  Into  the  current  year.  president  F.  J.  Moore,  has  just  been  ing  most  of  the  crop  year  Just  clos- 

Profit  and  loss  figures  for  the  pasti  made  public.  The  notice  reads  as  fol-  ing,  it  was  difficult  to  do  business 

three  vears  comnare  as  follows:  lows;  profitably  for  export,  because  of 


three  years 

compare 

as  folio 

1929-30 

1928-29 

Oper.  prof. 

$169,181 

$237,980 

Less: 

Depreciation 

92.210 

83,848 

Bond  inter. 

19.500 

21,030 

Sink,  fund 

28,500 

26,970 

Net  prof. 

$28,971 

$106,132 

Pfd.  divid. 

25.221 

25,221 

Com.  divid. 

82.540 

83,680 

Balance 

d78.790 

d2,769 

Adjust. 

al,096 

Balance 

d79,886 

d2.769 

Other  Inc. 

2,912 

Surplus 

d$79.886 

$  153 

Prev.  surp. 

464.206 

464,063 

Are  Profitable  Units — Regu- 
•  lar  Business  is  Stabilizer 

FEW^  TOURISTS 


live  table  shows: — 
July 

C.  P.  R . 

C.  N.  R . 


1927-28  “The  directors  have  received  an  competition  from  foreign  countries  Bureau  The  Financial  Time. 

$201,092  offer  from  the  Borden  Company  for  in  the  European  markets.  Toronto  ConriiUnns  of  HAnroQ 

76  251  the  purchase  of  the  assets  of  your  The  situation  has  changed  lately,  ‘ 

22  500  company  on  terms  Involving;  and  Canadian  wheat  is  selling  In  ‘nrAA^hW 

25:500  (a)  The  redemption  of  the  prefer-  competition  with  the  world.  Cana-  IrnffiA 

-  red  stock  of  your  company  at  $136  dian  flour  mills  will  enter  the  new  traffic  into  Canada  this  year 

*  44'952  cash  per  share,  for  which  authority  crop  year  under  decidedly  more  fav-  ®°®  Afferrof^thls^^'the 

58.970  would  be  obtained  from  both  pre-  orable  marketing  conditions  and  ^®®' 

—  ferred  and  common  shareholders.  they  expect  to  enjoy  an  excellent  ex-  ® 


year  would  place  the  general  mort- ! 

1930  1929  Decrease.  K^ge  bonds  in  default  and  might  be  j 

$14,364,000  $18,566,000  $4,202,000  treated  as  ground  for  foreclosure,  j 

19,160,150  24,194,600  6,044,350  He  also  stated  the  committee  was  ' 

_  _  _  receiving  complete  co-operation  from  I 

$33,514,150  $42,760,500  $9,246,350  and  working  in  harmony  with  the 

'or  July  totalled  $14,364,000,  compared  with  management.  Col.  Massle,  presl-  ^ 


_  $33,514,150  $42,760,500  $9,246,350  ana  worKing  in  harmony  with  the 

Toronto  Bnrenn  The  Financial  Time.  '  Gross  revenues  of  C.  P.  R.  for  July  totalled  $14,364,000,  compared  with  I  management.  Col.  Massle,  presl-  ‘ 
Toronto  —  Conriitinns  of  dAnres- 1  a  decrease  of  $4,202,000,  or  22.5%.  C.  N.  R.  gross  was  |  and  employees  have  at  all; 

conaiuons  or  oepres  against  $24,194,500,  represenUng  a  decrease  of  $5,044,350.  any  Information  asked  ^ 


tourist  traffic  into  Canada  this  year 


B...  ..ISi 


jvoiua  w  uDiitiueu  1  A  thtf»v  PYnppt  tn  pniAv  fln  PTrellpnt  restaurants.  Siib-normal  conditions 

ferred  and  common  shareholders.  iney  expect  to  enjoy  an  excellent  ex- 

(b)  The  issue  to  your  company’s  port  business  as  well  as  domestic  In  Canada  has  also  been  a  factor  In 

common  shareholders  of  7  s^eso^  business  during  the  ensuing  year,  reducing:  the  number  of  restaurant 

Borden  Company  stocks  for  each  8  Stocks  of  flour  in  Europe  are  ex-  Pairons. 

t  shares  of  the  common  stock  of  your  ceedingly  low.  As  a  result,  some  of  the  cream  has 

company.  ■  been  taken  off  the  earnings  of  res- 

This  offer  is  conditional  upon  the  pf  xvfi  mTPIII  PI  1  BfT  taurant  chains  operating  in  Toronto, 

approval  of  your  shareholders  and  it  h IN  14  NhW  P|  AN  I  Montreal  and  other  large  centres, 

is  expected  that  within  a  few  days  »  IT  A  unil  A  Nevertheless,  the  regular  business 

a  special  meeting  of  the  sharehold-  f  A  Mpl  pi/  /I AMD  1 1117  ^®"®  backbone  of 

ers  will  be  called  to  consider,  it.  I  aNI|l  l«  Y  I  ll|flraNl  the  restaurant  trade,  and  which 

When  notice  of  such  meeting  is  sent  *  wmsmiA  ^rves  to  stabilize  sales  and  earn- 

to  the  shareholders,  the  directors  „  —  — -  ings,  has  kept  up  well, 

will  furnish  full  particulars  and  Sales  Have  Grown  From  $74,-  Operations  of  Traymore,  Ltd.,  are 
offer  favorable  recommendation  re-  -iqe  ioit  <Q10  397  reported  to  be  on  a  much  Improved 
garding  the  offer.  .  *  ,  basis  this  year  as  compared  with 

The  Borden  Company  is  an  inter-  last,  and  these  will  be  reflected  in 

national  comnanv  of  high  standing  -  higher  earnings.  Trajinore  is  bene- 


This  offer  is  conditional  upon  the  |  piafp  mipilf  f|I  1  MT 
(proval  of  your  shareholders  and  iti  hlNH  NH  W  Ml  AM  I 
expected  that  within  a  few  days  »  illJ  II  A  unil  A 

s^^wlll  be  called  to  consider,  it.  LANGLEY  COMPANY 


a — Additional  Income  tax.  1929.  a  special  meeting  of  the  sharehold-  f  II  MAf  n/  AAM A  Jl  M17 
a— Deficit.  ers  will  be  called  to  consider,  it.  Lll Nli|.|*  I  |.ll|f|f  Ajl| 

Total  assets  dropped  from  $3,041,-  When  notice  of  such  meeting  Is  sent 

219  to  $2,934,830.  Individual  items  to  the  shareholders,  the  directors  - 

show  cash  up  $165,000  at  $162,769,  will  furnish  full  particulars  and  Sales  Have  Grown  From  $74,- 
receivables  are  down  about  $150,000  offer  favorable  recommendation  re-  |gg  |jj  ]9]7  to  $910  397 
to  $249,229,  while  inventories  were  garding  the  offer.  .  iq~q  ’ 

$220,000  lower  at  $379,582.  New  |  The  Borden  Company  Is  an  inter-  loZo 

items  of  pension  and  sinking  funds  national  company  of  high  standing  - 


C.  P.  R.— 

1930 

1929 

Decrease. 

Week  July  1  to  7..  «. 

$  3,373,000 

$  4,051,000 

$  678,000 

Week  July  8  to  14.- .. 

3,255,000 

4,158,000 

903,000 

Week  July  15  to  21.- 

• 

3,141,000 

4,209,000 

1,068,000 

Final  period . 

•• 

4,595,000 

6,148,000 

1,663,000 

C.  N,  R.— 

Week  July  1  to  7..— 

$14,364,000 

$  4,097,389 

$18,566,000 

$  5,100,731 

$4,202,000 

$1,003,342 

Week  July  8  to  14.,., 

.^1 

4,292,310 

6,413,312 

1,121,002 

Week  July  15  to  21..  .. 

•••I 

4,240,947 

6,455,463 

1,214,616 

Final  period..  „ 

— 

6,519,504 

8,224,994 

1,705,490 

$19,150,150 

$24,194,500 

$5,044,350 

195  in  1917  to  $910,397 
in  1929 


Report  Rainville  May  be 

New  Harbor  Commissioner 

Ottawa  Bureau  Thu  Fl.a.el.I  Tl-..,  |  defeated.  He  felt  thirt  the  Incomlug 
Ottawa.  —  The  members  of  the  Liberal  ministry  would  desire  to 


1929  Decrease.  ®  brief  statement  to  the  meet- 1 

4,051,000  $  678,000  F,  M.  Gaudet  stated  no  re-' 

4,168,000  903,000  muneration  was  being  received  by 

4,209,000  1,068,000  *be  committee,  the  only  expense  In-i 

6,148,000  1,663,000  curred  being  cost  of  advertising  ofi 

_  _ _  the  different  notices.  This  is  be-' 

18,566,000  $4,202,000  defrayed  by  the  company  up  tol 

a  certain  amount.  The  committee 
5,100,731  $1,003,342  present  seeking  the  services  of ' 

6,413,312  1,121,002  well-known  engineers  to  report' 

6,455,463  1,214, ’616  *be  property,  and  he  was  confi-^ 

8,224,994  l,705i49O  Hiey  would  commence  work' 

_  _ _ '  this  month. 

M, 194, 500  $5,044,350  further  suggested  that  Mr.  Massey  | 

might  be  In  a  somcw'hat  different ! 
position  In  the  matter  had  he  actu¬ 
ally  assumed  his  new  post,  but  his 

commissioner 

-  It  Is  bedlerved  Mr.  Massey  nnwtj 

He  felt  that  the  Incoming  have  been  awaiting  the  change  of ! 
nlstry  would  desire  to  government  before  placing  his  reslg-  j 


$938,666  from  $845,690.  country  and  an'  important  export  nra!milabl7  previously  ‘continued  to  orierate  a  profit  -  ^^w^rled  bribe  chai^shi;  of  ' 

Both  current  assets  and  liabilities  trade  with  Europe  is  conducted  from  j  fur^shed,  in-  “noltcv^^wks^^alSM  ‘'be  Montreal  Harbor  Commission.  Samt  John  Boatd  of  Trade  PubUcation 

are  lower,  leaving  net  working  capi-  their  Canadian  factories.’’  deaning  of  all  kinds  of  ‘^®  It  is  also  said  that  the  membership  U#  M  ruUK  M^UUlU,atiOn 

tal  at  $820,257  down  from  $973,520  in  With  Borden  Company  stock  quot-  leather  goods,  carpets  and  draperies.  exclusive  to  a  popular  res-  ,g  Increased  to  four  to  permit  PreSentS  Valuable  Information  On  Portl 

the  preceding  '  report.  Working  ed  around  7844  andi  City  Dairy  about  addition  to  the  usual  business  of  thA  cnmnaTiv  earned  806  ^be  Inclusion  of  two  representa- - 

capital  position  compares  as  fol-  6^/6,  the  equivalent  cleaning  suits,  dresses  and  coats,  dlnreoTa^fon  but  before  ®^®b  race.  Saint  John.  N.B.  —  Just  from  the  Upper  Canadian  and  United  States 

at  current  market  levels  would  be  ^100^  whL  t’h^Harmo^^^^^  Massey  press  and  being  distributed  “Facts  branch  establishments.  It  ^11^1®- 1 

1530  1929  1928  approximately  68%.  pg^^y  followed  the  financing  done  ,,f  have  been  busy  advancing  reasons  1930’’ anent  Saint  John  Issued  by  the  fention  to  an  ample  labor  sunnlv  1 

Current  — — through  a  syndicate  of  Toronto  in-  e„,,-rA  BViiiTn^  nrn  why  his  appointment  to  the  High  local  Board  of  Trade  has  made  its  here  with  cheap  power  from  two  un- 

assem  $915,303  $1,116,451  $1.142,2.0  W 1 1  |  WIMn  IID  vestment  houses  a  little  over  a  year ! Dominion  Square  Building  p  commissionershlp  of  London  should  appearance  and  Is  a  mine  of  informa-  falling  sources  and  as  being  the 

niZ"  95.046  142,931  248.611  TT  ILL  fTlWU  Ul  ^go.  vvheu  $600,000  6%  Cumulative, j  JJ®  ®;7f^b®®.s  \er^, 6^ <8  be  eastern  terminus  of  the  C.  P.  R.  as 

-  -  -  convertible  preference  shares  were  I  “  rate  or  increase  expenencea  Mr.  Mackenzie  King,  Pointing  out  the  historic  origin  of  well  as  being  served  by  the  Canadian  I 


1930  1929  1928 

Current 

assetj  $915,303  $1,116,451  $1,142,223 
i.'urrent 

liabs.  95.046  142,931  248.611 


WILL  WIND  UP 
TORONTO  RAILS. 


The  Vrector3;Wort  to  share-  TORONTO  KAILS,  i  cS‘^;ommon’ s 

holders  lollows  m  part:-  _  .  t„ms.  Besides  the  a 

rhe  trade  depression  that  start-  p.  .  Remaining '  20.000  shares  of  no  par  common 

ed  about  the  middle  of  1929  con-  Final  Of  stock  are  outstanding 

tinned  throughout  the  whole  of  our  Assets  of  Old  Trachon  Com-  j  Langley  Company  has  shown  re- 

fiscal  year,  with  unsatisfactory  oper-  Be  Asked  For  i  markable  and  con 

ntinj?  rtfkuultc  oc  chrkwn  in  c+ofxv_  tn^  J  •  I  ,  , 


ago,  when  $600,000  6%  cumulative,  I  ;'\®„  enced  r°^be  affected  by  the  change  of  ad-  Uon.  eastern  terminus  of  the  C.  P.  R.  as  i 

convertible  preference  shares  were  I  “  ^be  rate  or  increase  exper  encea  |  Mackenzie  King,  Pointing  out  the  historic  origin  of  well  as  being  served  by  the  Canadian  1 

offered  at  100,  with  rights  to  Pur- 1 ’l^/be  tirAt  quarier  or  ine  cur  em.jjjg  personal  friend,  puts  in  a  word  the  city  and  the  discovery  of  the  National  with  large  terminals  and  I 

I  chase  common  shares  on  favorable  |  To  innrnxirS  $188  000  I  bis  favor  to  the  effect  that  It  has  river  on  which  It  is  situated  In  1604  other  lines. 

:  terms.  Besides  the  above  Issue,  only!  ~^,'?®®,®b  ™  I‘’een  customary  to  treat  such  posl-  by  Champlain  the  booklet  shows  that  Features  of  the  city  to  which  at- 

120.000  shares  of  no  nar  common  I  Jb^j^i^r^b^  compai^  one  ,  .  tions  as  outside  the  realm  of  patron-  Saint  John  now  has  an  area  of  twen.  tentlon  is  also  called  refer  to  the 

000  7%  Donas.  Allowing  lor  le  age.  Up  to  the  time  of  the  new  gov-  ty-one  square  miles  with  a  popula-  steamship  services  to  the  principal 
ABt  nn  these  and  nreferred  dividends.  _ _ n _ _ j  it.  ..n  aaa _ _  _ _  _  , 


ating  results  as  shown  in  state- 
ment  presented  herewith.  It  will  Toronto 
he  noted  that  net  profit  shows  a  de-  Toron 
Cline  of  .about  50  per  cent,  as  com-  Toronto 
pared  with  last  year.  qrivi«AH 


in  state-  - -  'since  1917,  when  sales  amounted  to 

It  will  Toronto  Bureau  The  FInnnvIal  Time.  |  $74,195  to  1929,  when  they  totalled 


i  Langley  Company  has  shown  re-  wort ®ouT^  af' ernment’s  taking  over  the  seals  of  tlon  around  the  60,000  mark  posses-  ports  of  the  Seven  Seas;  high  class  i 

!  markable  .and  consistent  growth  to /wO  nL  share  on  ^  natural  harbor,  educational  facilities,  highly  equlp- 

'  since  1917  when  sales  amounted  to  $131J)00,  equal  to  $i.4uper  snare  on  resignation.  open  every  day  in  the  year  and  cap-  ped  Vocational  School,  a  Boanl  of 

1874  196  to’ 19‘’9  when  thev  totalled  ‘b“  95,ol4  shares  of  common  stock  Mr.  King  and  others  point  out  that  able  of  accommodating  the  largest  Trade  that  has  operated  conUnuously  j 
I  $910  3^  Tn  1999  The  comnLv  ear^^  outstanding  at  the  ^ord  Strathcona,  appointed  by  Sir  vessel  afloat.  It  refers  to  the  dry  since  1821,  25.3  miles  of  street  rall- 


Toronio.— The  shareholders  of  the  j  $910,396.  In  1929  the  company  earn-  .  ^^29. 

ronto  Railway  Company  have  been  I  ed  $24.40  per  share,  after  allowing  ‘ 


Charles  Tupper,  was  continued  In  dock  the  largest  and  best  equipped  way,  etc. 

the  High  Commisslonersihip  by  Sir  in  the  world  and  an  Industrial  life  Attention  Is  also  called  to  the  local  I 


parea  wiin  lasc  year.  qdvi<!Pd  nf  a  inecial  •neetin'»  to  he  for  a  full  vear’s  dividends  and  $5.22  .  .  ^  vAmiunBsiouersuap  uy  ear  m  luo  worm  ana  an  mausinai  lire  Auen uon  is  also  cawea  TO  me  local 

.\ll  extensions  and  Improvements  i-Aift  in  this  citv  Sentemher  3  wbpn  ner  share' was  earned  on  the  com-  Financial  Times  reaches  a  Wilfrid  Laurier.  On  the  other  band,  that  is  well  diversified  as  well  as  air  port  erected  at  a  cost  of  some 

.Tt  Chath.am  division  have  been  com-  the  lio.iidator  D  '’^ouenil  wtu  mon  stock  while  current  asLts  class  of  people  who  we  interes^  however.  Sir  George  Perley  resigned  being  a  distributing  centre  the  $160.<XK>  a  description  of  the  dry  dock 

plcted  and  the  special  bank  loan  for  tL  final  .I’ism^tbm  of  ^iVa  stood  at  $935  518  as  against  cur-ent  ®ble  to  buy  Investment  securl*  the  post  immediately  the  Conserva-  strategic  Importance  of  which  is  de-  giving  Its  dimensions,  etc.,  and  the 
. . .  -ov - .  'isk  for  the  final  disposition  of  the  stood  at  $-35,018  as  against  cur.eni  government  of  Mr.  Meighen  was  monstrated  by  the  presence  of  110  table  of  exports  and  imports. 


made  in  connection  with  same  .and  remaining  a.ssets  of  the  corapanv.  liabilities  of  $165,053.  The  sales  rec 
reported  in  last  balance  sheet  has  meeting  will  be  asked  to  ac-  ord  since  1916  by  years  is  as  fol 
been  retired.  The  cost  of  ttese  ex-  ^ept  the  remaining  balance  as  con-  lows: 
tensions  amounted  to  $119,059  as  stituting  complete  administration 

compared  with  an  estimate  of  $120,-  g^d  liquidation  of  the  affairs  and  as-  . . . 

000  made  last  year.  . .  **■■  •" 


Your  directors  call  attention  to  tjje  liquidator, 


sets  of  the  company,  and  discharging  lois 


1917..  .. 
1918  ... 


teduction  in  inventories  of  mer-  Tiie  accounts  of  the  company  at  IaIH  * 
chandise  amounting  to  $213,722  or  the  present  time  indicate  that  $13,-  JgH  '. 

e6  per  cent  less  than  latet  year.  It  ggO.OOO  has  been  disbursed  to  share-  1924  . 

wil  also  be  noted  that  depreciation  holders,  and  subject  to  a  reduction  • 

charges  in  1930  ^^^iliited  to  892  2io  hy  any  tax  levy  and  wlndlng-up  ex-  \W^  \ 
.as  compared  with  $83,848  in  1929,  penses  there  remains  a  cash  balance  1928  * 
Urst  mortgage  bonds  of  your  com-  qj  $103,203.  1529  . 

pany  out.standing  at  the  present  jhe  only  unsettled  matted  ap- 

time  amount  to  $298,.9,00,  and  pur-  pears  to  be  a  deposit  made  by  the  IITTI 

chases  of  sanie  for  sinking  fund  pur-  company  prior  to  1921  with  the  IN  I  I 
poses  and  held  in  our  treasury  Workmen's  Compensation  Board  of 


Sales 

»..$  74,195 
97,202 
...  165,801 
177,238 
...  166,989 
...  207.820 
...  257.235 
...  323.894 
...  413,002 
...  551,607 
...  706,743 
...  809,437 
...  910,397 


amount  to  $58,800. 


Ontario,  to  cover  accidents  prior  to 


INTENSE  ACTIYITY 
AT  TRAIL  PLANT 


Associated  Telephone  and  Telegraph 

Company 

'^  Twenty-five  Year  SViVo  Gold  Debentures 


Ratio  of  quick  assets  in  excess  of  that  date.  This  deposit  is  calculated  I  A  I  I  ItAllj  1  IjAN  J 
current  liabilitie.s  is  9.6,  and  the  net  by  the  hoard  based  on  the  probable 

quic.c  assets  on  30th  June,  1930,  life  of  the  beneficiaries.  There  are  _  ,  _  ~  ~  _ 

amount  to  $820,257  as  compared  still  11  claims  under  which  annual !  Smelters  Fertilizer  Plant  to  Be 
1990”  June,  payments  are  disbursed.  The  hoard  I  Ready  For  Operation  Early 


SERIES 


Dated  May  1, 1930 


Due  May  1, 1955 


inon..  ‘he  30th  June,  payments  are  disbursed.  The  hoard  i  Ready  For  Operation  Early  1 

1929.  Dividend®  on  the  outstand-  at  this  time  does  not  feel  justified  I  Neott  Year  ' 

ing  preferred  and  common  shares  of  in  making  any  rebates  from  this  de-  | 

the  company  have  been  paid  at  the  posit.  - 

annual  rate  of  7  per  cent,  and  $1.60  it  lg  the  proposal  of  the  llqulda-  Torunto  Bureau  The  Financial  Timea 
per  share  respectively  during  the  tor.  that  the  balance  of  this  sum  re-  Toronto.— An  official  of  Consoli-  { 
year,  and  1%  per  cent,  and  40  cents  malning  at  the  expiration  of  its  stat-  dated  Mining  and  Smelting  Company  | 
respectively  per  share  h.a8  been  de-  ed  use  be  given  to  charity.  The  '’f  Canada,  just  returned  from  Brlt- 
clared  payable  on  the  15th  August,  shareholders  will  be  asked  to  ap-  'sh  Columbia,  reports  intense  activ- 

1930,  to  stockholders  of  record  31st  prove  of  a  resolution  to  this  end  at  at  Trail,  where  the  smelter  of 

July.  the  September  meeting.  ihe  company  is  located  and  where 

; - — —  the  huge  fertilizer  plant  is  under 

M.  L  T%  •  r  contruction.  He  reports  that  several 

OaSRateneWan  Keorgantzes  for  of  the  buildings  connected  with  the 

Operation  of  Natural  Resources  Sid!;, 

„  ,  „  -  been  laid  for  others.  Construction. 

ftemina  Bureau  The  Financial  Ttmea.  son  Western,  Limited,  here.  He  he  believes,  will  be  completed  by 
Regina. — This  week  all  the  natu-  served  overseas  with  the  50th  Bat-  about  the  end  of  this  year  and  the 


Saskatchewan  Reorganizes  for 

Operation  of  Natural  Resources 

Rearlaa  Bureau  The  Financial  Ttmea.  I  son  Western,  Limited,  here.  He 


ral  resources  contained  within  the  talion,  C.E.F. 


boundaries  of  Saskatchewan  passed 
into  the  control  of  the  province.  Un- 


At  present  the  federal  government  year. 


works  -will  be  operating  early  next 


into  the  control  of  the  province.  Un-  staffs  employed  In  the  two  Dominion  In  conversation  with  The  Flnan- 
der  the  agreement  made  between  the  lands  offices  in  the  province,  the  for-  cial  Times,  the  official  reiterated  the ! 
federal  and  provincial  governments  estry  and  air  patrol  service  and  all  optimistic  views  of  the  management' 
last  March,  and  ratified  by  the  leg-  others  who  have  been  engaged  In  the  regarding  the  money  making  possi- 1 
islature  and  the  parliaments  of  Can-  work  of  administration,  have  been  billtles  of  the  fertilizer  industry.  He 
ada  and  Great  Britain,  Saskatche-  loaned  to  the  province  to  carry  on  pointed  out  that  aggressive  work  I 
want  will  administer  Its  own  resour-  during  the  difficult  period  of  tran-  lies  ahead  of  the  company  in  estab- 
ces  as  from  Friday,  August  1,  1930.  sltion.  llshing  markets  on  a  scale  warrant- 

The  first  step  taken  by  the  provln-  While  Saskatchewan  Is  organizing  ed  by  the  scope  of  the  undertaking, 
cial  government  towards  setting  up  its  own  department  of  resources,  but  It  Is  felt  that  success  is  assured, 
its  own  administrative  system  was  these  Dominion  civil  servants  will  be  because  of  the  potential  demand  on 
the  appointment,  taking  effect  Im-  retained,  their  salaries  will  be  paid  the  Prairies  and  elsewhere, 
mediately,  of  Major  John  Barnett,  of  from  Ottawa  and  the  amount  refund-  The  fertilizer  will  be  marketed  In 
Regina,  as  deputy  minister.  ed  by  the  province  under  the  ar-  convenient  form,  not  unlike  salt  in 

Major  Barnett,  who  has  Just  ac-  rimgement  recently  made  -with  the  texture  and  appearance  and  can  be 
cepted  this  position,  was  for  some  Dominion  Oovernment  They  •will  "planted’’  with  the  seed, 
years  chairman  of  the  Soldier  Set-  carry  on  their  work  as  before,  tak-  The  Sullivan  Mine,  the  official 
tlement  Board  of  Canada.  Latterly  ing  orders  from  Regina  Instead  of  stated,  was  developing  better  than 
he  was  an  executive  of  Robert  Simp-  Ottawa.  ever  before. 


Outstanding  $10,000,000,  Series  “A."  Additional  Debentures  may  be  issued  under  restrictions  provided  in  the  Trust  Indenture. 
Principal  and  semi-annual  interest,  May  1  and  November  1,  payable  at  the  principal  office  of  The  Bank  of  America  N.  A.,  New  Yorkj 
in  U.  S.  Dollars.  Interest  is  also  payable  at  the  offices  of  The  Royal  Bank  of  Canada  in  Victoria,  B.  C.,  Vancouver,  B.  C.,  Calgary, 
Alta.,  Regina,  Sask.,  Winnipeg, Man.,  Toronto,  Ont.,  Ottawa,  Ont.,  Montreal,  Que.,  Quebec,  Que.,  Saint  John,  N.  B.,  Charlotte¬ 
town,  P.  E.  I.,  Halifax,  N.  S.  and  St.  Johns,  Newfoundland,  in  Canadian  dollars  at  par  of  Exchange,  or  at  the  principal  office  of  the 
Westminster  Bank,  Limited,  in  London,  England,  in  pounds  sterling  at  the  fixed  rate  of  $4.8665  to  £1,  without  deduction  for  Federal 
Income  taxes  on  interest  up  to  2%  in  every  case,  except  up  to  5%  in  case  of  non-resident  non-citizen  individuals  of  tha 
United  States  of  America  and  foreign  partnerships  and  foreign  corporations  as  defined  in  the  Indenture.  Redeemable 
in  whole  or  in  part  on  any  interest  payment  date  on  60  days  published  notice  at  105  and  accrued  interest  on  or  before  May  1, 1945; 
thepremiumdecreasingthereafter^^of  I  %  for  each  year  or  part  thereof  elapsed  after  May  1, 1945  and  before  May  1, 1954;  redeemable 
on  and  after  May  1, 1954  at  100  and  accrued  interest.  Coupon  Debentures  in  denominations  of  $1,000  registerable  as  to  principal  only. 

These  Debentures  are  the  obligation  of  Associated  Telephone  and  Telegraph  Company,  incorpo¬ 
rated  under  the  Laws  of  Delaware.  The  Company  represents  an  alliance  of  American  and  British 
financial,  manufacturing  and  operating  interests  of  long  and  successful  experience  in  the  telephone 
business  and  allied  industries.  The  Company  controls  directly  or  indirectly  telephone  operating  com¬ 
panies,  telephone  equipment  manufacturing  companies  and  other  companies  doing  a  related  business. 

Price  94V^  and  accrued  interest  to  yield  over  5.90% 

payublu  in  U.  S.  funds 

Circular  describing  the  Company  and  this  issue  ot  Debentures  may  ba  obtained  on  application. 


Bancamerica-Blair  Corporation  Hai 

W.  C.  Pitfield  &  Company 


Harris,  Forbes  &  Company 

LIMITED 
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MONTREALlbUST  ©MPANY 

ESTABLI.HED  1889 

Paid-up  Capital  $2,000,000  Resenra  •  $2,000,000 

MONTREAL  HALIFAX  TORONTO  •  WINNIPEG  -  EDMONTON 
CALGARY  -  VANCOUVER  •  LONDON.  ENG. 


Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 
Robert  Adair  C.  B.  McNaught 

J.  E.  Aldred  C.  E.  Neill 

George  Caverhill  Hugh  Paton 

W.  H.  Coverdale  E.  L.  Pease 

Hon.  N.  Curry  John  H.  Price 

Hon.  R.  Dandurand  F.  W.  Ross 

G.  H.  Duggan  Julian  C.  Smith 

Gordon VV.M.acDougall,  k.c.  SirHenryW.Thornton,k.b.e. 
\Vm.  Molson  Macpherson  Hon.  S.meaton  White 

A.  D.  MacTier  Morris  W.  Wilson 


PROMPT  ACnON 
MAY  BE  TAKEN 
TARIFF  CHANGE 


New  Prime  Minister  Reported  to 
Be  Considering  Emer* 
gency  Measure 

HORIZONTAL  INCREASE 


On  the  floor  of  the  Montreal  Board 
of  Trade  there  Is  a  persistent  re¬ 
port  of  the  likelihood  that  George 
Beaulieu  will  be  appointed  a  mem¬ 
ber  of  the  new  Harbor  Board.  Some 
years  ago,  when  the  Melghen  admln- 
tratlon  was  In  power,  they  had  plan¬ 
ned  that  two  of  the  three  members 
n  I  art'n  n  I  of  the  Montreal  Harbor  Board  should 

ueneral  10  Per  Cent,  to  15  Per  be  French-Canadians.  It  Is  thought ! 
Cent.  Upward  Revision  Pend-  ®  similar  plan  will  now  be  carried 
ing  Consideration  of  Tariff 
Needs  in  First  Regular  Session 


time  bad  his  office  in  the  Board  of ! 
Trade  building  and  is  a  member  of  i 
both  the  Montreal  Board  of  Trade ' 
and  the  Corn  Exchange.  j 


WIDE  RESPONSE 
SHARE  OFFERING 
0FM.L.H.&P. 

?.^cnagemcnt  Draws  Attention  to ! 
Salient  Facts  Regarding 
Pass-Books 


60,000  SUBSCRIPTIONS 


In  a  covering  letter  with  pass¬ 
book  attached.  .Montreal  Light,  Heat 
and  Power  management  draw  atten¬ 
tion  of  subscribers  to  the  necessity 
of  notifying  the  company’s  customer- 
investment  department  if  neither 
pass-book  or  notice  of  inability  to 
accept  subscription  has  been  re¬ 
ceived  by  September  1st.  It  is  fur¬ 
ther  stated  that  payment  of  the  sec¬ 
ond  instalment  will  not  be  expected 
from  subscribers  until  they  have  re¬ 
ceived  their  pass-books. 

The  proposed  issue  of  300,000 
shares  was  met,  according  to  the 
company’s  statement,  by  some  60,- 
000  subscriptions  for  a  total  In  ex¬ 
cess  of  500,000  shares.  The  company 
states  that  in  order  not  to  disap¬ 
point  the  subscribers  and  to  permit 
everyone  to  participate  in  the  issue, 
it  has  been  necessary  substantially 
to  increase  the  number  of  shares 
originally  set  aside. 

In  order  to  declare  a  full  allot¬ 
ment  for  all  subscriptions  for  one  to 
ten  shares,  the  company  has  placed 
a  limit  of  three  subscriptions  In 
favor  of  any  one  person  or  firm.  j 
The  letter  from  the  company  now 
going  forward  to  customer-share¬ 
holders,  reads  as  folio v/s: 

“So  great  was  the  response  to  our 
invitation  to  become  partners  that 
the  special  issue  of  shares  set  aside 
for  the  purpose  was  largely  over¬ 
subscribed  —  some  60,000  subscrip¬ 
tions  for  a  total  in  excess  of  300,000 
shares  having  been  received  against 
a  proposed  issue  of  300,000  shares. 
It  has  been  necessary,  in  conse¬ 
quence,  to  substantially  increase  the 
number  of  shares  so  as  not  to  dis¬ 
appoint  the  subscribers  and  permit 
everyone  to  participate  in  the  issue. 

"We  have  been  enabled  as  a  re¬ 
sult  to  declare  an  allotment  in  full 
of  all  subscriptions  for  one  to  ten 
shares  to  the  extent  of  three  sub¬ 
scriptions  in  favor  of  any  one  per¬ 
son  or  firm.  This  plan  it  is  felt  is 
the  most  equitable  under  the  cir¬ 
cumstances  and  preferable  to 
pro-rating  of  shares  which  would 
have  otherwise  imposed  itself. 

“The  enclosed  pass-book  consti¬ 
tutes  an  acceptance  of  subscription 
in  respect  of  the  address  specified, 
notice  of  allotment  and  receipt  for 
amount  of  first  instalment — errors 
and  omissions  excepted.  Please  ex¬ 
amine  it  carefully  and  if  the  initials, 
name  and  address  of  yourself,  or  re¬ 
lative  or  partner,  do  not  conform 
exactly  to  your  wishes,  kindly  return 
the  book  immediately  for  correc¬ 
tion. 

“Attention  is  also  directed  to  the 
conditions  of  the  Allotment  Notice 
on  the  first  page  of  the  pass-book 
and  your  co-operation  invited  by  re¬ 
turning  any  book  issued  contrary 
therewith.  Failure  to  do  so  will  only 
result  in  useless  accounting  of  in¬ 
stalments  paid  in  the  meantime 
without  benefit  to  the  subscri'ber  as 
any  subscription  or  allotment  found 
to  be  irregular  upon  final  verifica¬ 
tion  will  be  cancelled  and  amount 
paid  refunded  without  Interest. 

“We  are  very  glad  to  welcome  you 
among  the  host  of  our  customer- 
shareholders  —  comprising  one  in 
every  five  families  in  Montreal  — 
and  we  bespeak  your  Influence  and 
active  support  in  all  matters  of  In¬ 
terest  to  your  company.  You  are  an 
actual  partner  In  the  enterprise  and, 
besides  the  benefits  and  privileges 
accruing  to  you  as  a  shareholder, 
partnership  implies  a  sharing  of  re¬ 
sponsibilities  and  co-operation  with 
the  management  in  helping  to  make 
our  services  Increasingly  economi¬ 
cal  and  valuable  to  our  customers  to 
the  greater  benefit  of  the  entire 
community. 

"Your  advice  and  suggestions  will 
be  appreciated  at  all  times.” 


LETTER  STATES 
DeFOREST  SALES 
KEEP  OP  WELL 

Depression  Conditions  of  First 
Quarter  Met  Satisfactorily 
— Sales  Keep  Up 

FUTURE  PROSraCT  BRIGHT 


Toronto  Burean  The  Financial  TlmCa 

I'oronto. — A  letter  has  gone  out  to 
the  shareholders  of  DeForest  Crosley 
Radio  Company,  Limited,  over  the 
name  of  Major  J.  E.  Hahn,  president, 
which  shows  in  an  interesting  way 
the  reaction  of  this  company  to  ex¬ 
isting  business  conditions.  It  reads 
as  follows: 

“Your  director  feel  that  It  Is  ap¬ 
propriate  at  this  time  to  define  the 
general  position  of  your  company  In 
relation  to  current  conditions. 

“The  depression  which  was  evi¬ 
denced  in  the  fall  of  1929  and  which 
has  been  somewhat  aggravated  in 
the  more  recent  months,  caused  your 
directors  to  anticipate  a  somewhat 
more  difficult  year  than  the  past  one 
and  to  make  plans  accordingly. 

"I  am  very  glad  to  be  able  to 
Inform  you  that  your  company  Is  in 
a  very  sound  financial  position  and 
that  by  the  production  of  new  mer 
chandise  of  outstanding  merit  we 
have  experienced  very  satisfactory 
sales  in  our  first  quarter. 

“It  will  interest  you  to  know  that 
for  the  year  1930  we  have  been  able 
to  produce  radio  receiving  sets  of 
still  better  quality  than  heretofore 
at  greatly  reduced  prices.  This  has 
been  made  possible  through  our  ex¬ 
tensive  engineering  background  and 
the  scientific  readjustment  of  our 
production  facilities.  We  are  offer¬ 
ing  to  the  Canadian  public*  of  today 
what  I  believe  Is  the  strongest  and 
best  balanced  line  this  company  has 
ever  produced  and  w’hlch  I  believe  is 
unquestionably  one  of  the  strongest 
lines  on  the  market  today.  Even  at 
greatly  reduced  consumer  prices,  we 
are  able  to  maintain  a  satisfactory 
percentage  of  net  profit." 

“Our  plans  for  the  year  are  such 
that  we  look  forward  with  confidence 
to  the  future  and  you  may  be  assur¬ 
ed  that  the  interests  of  our  share¬ 
holders  are  being  carefully  guard¬ 
ed  and  our  policies  shaped  with  due 
regard  to  whatever  variations  may 
occur  In  general  business  condi¬ 
tions. 

“We  have  much  pleasure  in  en¬ 
closing  the  quarterly  dividend 
cheque  of  twenty  cents  per  share.” 


Ottawa  Bareau  The  Financial  Tlmc«. 

Ottawa.  —  Much  prompter  action 
than  was  generally  anticipated  may 
be  taken  by  the  new  government  for 
the  stimulation  of  Canadian  business 
and  Industry  through  tariff  adjust¬ 
ment.  Mr.  Bennett  Is  understood 
to  have  been  considering  the  advisa¬ 
bility  of  putting  through  a  horizon¬ 
tal  increase  in  the  tariff  as  an  emer¬ 
gency  measure  at  the  special  unem¬ 
ployment  session  of  parliament 
which  is  to  commence  early  next 
month.  There  Is  reason  to  'believe 
that  he  has  practically  decided  on 
such  a  course. 

The  increase,  applying  to  the  three 
departments  of  the  tariff,  general, 
intermediate,  and  preference,  and  a’l 
ifems  therein,  would  be  10  or  15  per 
cent.  It  would  be  strictly  an  emer¬ 
gency  measure  to  be  effective  pend¬ 
ing  a  general  revision  of  the  tariff 
at  the  first  regular  session  of  par¬ 
liament  In  the  new  year.  Its  pur¬ 
pose  would  be  that  of  giving  Imme¬ 
diate  encouragement  and  confidence 
to  Industry  and  business  and  in¬ 
creasing  employment. 

How  effective  it  is  calculated  to  he 
In  these  respects  is  indicated  by  the 
attitude  of  manufacturers  who  have 
been  making  inquiries  at  Ottwa  as 


Alexander  Smith,  president  of  Abi- ! 
tlbl  Power  &  Paper  Co.,  which  con- ' 
trols  the  recently  formed  Ontario 
Power  Service  Corporatlo,  was  as-: 
sociated  with  F.  H.  Anson  In  the  ■ 
earliest  days  of  the  company  and  as 
a  result  is  now  one  of  the  best 
known  figures  in  the  newsprint  in¬ 
dustry  in  Canada  or  United  States. ' 
•Mr.  Smith’s  career  has  been  very  in¬ 
teresting.  Born  in  Scotland,  he  came  ' 
to  United  States  In  1898  and  his  ex¬ 
perience  In  the  construction  and  op¬ 
eration  of  pulp  and  paper  mills  In 
(Canada  and  United  States  extends 
back  to  1900.  After  a  short  time,  ho 
became  connected  In  a  comparative-  i 
ly  junior  capacity  with  Peabody,  | 
Houghtellng  &  Company,  and  thus  ! 
became  Interested  in  Abltibi  financ¬ 
ing.  It  Is  also  an  Interesting  fact 
that  Mr.  Smith  was  Instrumental  in 
arranging  the  first  public  financing 
undertaken  by  E.  W.  Backus,  head 
of  the  present  large  Backus  paper! 
and  lumber  interests.  I 


out  by  the  Bennett  administration, 
owing  to  the  large  representation  in 
the  new  government  secured  from 
Quebec  province. 

The  other  French-Canadian  men¬ 
tioned  is  J.  H.  Ralnville,  who  had 
charge  of  the  Conservative  cam¬ 
paign  in  this  district.  It  is  stated 


.  ,1.  J  .  u  ■  ,  - I  the  appointment  of  Mr.  Beaulieu  has 

to  the  hkeimood  of  such  action  be-  the  recommendation  of  Mr.  Rain¬ 
ing  taken.  Two  textile  manufactur- ,  to  the  fact  that  for  over 


ers  whose  plants  have  been  closed 
for  a  long  time  have  stated  that.  If 
they  believed  a  general  Increase  in 
the  tariff  o'f  as  much  as  ten  per 
cent,  was  to  be  made,  they  would  not 
even  wait  for  the  legislation  before 
responding  in  an  encouraging  man¬ 
ner.  They  would,  they  declare,  open 
their  factories  at  once  and  take  on 
several  hu'ndred  workers.  They  ex¬ 
plained  that  the  the  additional  ten 
p.c.  would  give  them  the  margin  of 
protection  they  require  to  enable 
them  to  compete  with  outside  produc¬ 
ers.  Others  are  confident  that  such 
an  increase  in  the  tariff  would  do 
more  for  the  relief  of  unemployment 
than  any  amount  of  money  appro¬ 
priated  for  public  works. 

Wonld  Be  Characteristic. 

Such  a  measure,  It  is  pointed  out, 
would  be  characteristic  of  the  new 
Prime  Minister,  who,  both  in  his  I  Quebec.  — -  Shipments  of  Russian 
private  affairs  and  in  public  busl- !  pulpwood  now  entering  the  United 
ness,  is  swift  of  decision  and  ^ 


twenty-five  years  Mr.  Beaulieu  was 
closely  identified  with  the  work  in 
the  harbor,  and  Is  Intimately  in 
touch  with  the  various  develop¬ 
ments  in  connection  with  the  hand¬ 
ling  of  vessels  and  shipments  of 
grain. 

Mr.  Beaulieu  for  a  number  of 
years  was  the  representative  In 
Montreal  of  the  Armour  Grain  Com¬ 
pany  and  acted  In  a  similar  capa¬ 
city  for  the  Grain  Marketing  Cor¬ 
poration,  in  which  position  he  at 
times  handled  the  largest  amounts 
of  grain  exports  through  the  port  of 
Montreal.  Mr.  Beaulieu  for  a  long 


Frank  O'Hearn,  partner  of  F. 
O’Hearn  &  Co.,  who  has  been  elected 
to  full  membership  on  the  Chicago 
Stock  Exchange.  Mr.  O’Hearn  is  the 
first  Canadian  to  hold  membership 
on  that  Exchange  and  was  partially 
instrumental  in  having  Canadian 
brokers  made  eligible  to  hold  mem¬ 
bership  on  that  Exchange. 


Sees  No  Threat  in  Shipments 

Russian  Pulpwood  Via  Canada 


prompt  of  action.  It  would  con¬ 
found  hosts  of  skeptics  who  regard¬ 
ed  his  campaign  undertakings  as 
merelj'  “election  ivromlses.”  They 
have  not  been  accustomed  of  late  to 
see  undertakings  of  the  kind  imple¬ 
mented  promptly.  Nor  were  they 
able  to  conceive  Just  how  Mr.  Ben¬ 
nett  could  act  in  respect  of  his  tariff 
policy  in  the  brief  space  of  time  the 
special  session  of  parliament  will 
last.  'They  did  not  contemplate  so 
simple  a  measure  as  an  all  round 
emergency  increase  In  the  tariff. 


States  via  the  St.  Lawrence  River 
and  transhipped  for  American  paper 
mills  are  not  likely  to  cause  serious 
enibarrassment  to  the  Canadian 
newsprint  industry,  according  to  a 
statement  of  the  findings  of  the  pro¬ 
vincial  Department  of  Lands  and 
Forests,  and  of  independent  forestry 
experts  given  out  this  week  by  Pre¬ 
mier  Taschereau. 

The  menace  of  Russian  pulpwood 
export  is  not  regarded  as  serious, 
the  Premier  declared  just  prior  to 
the  cabinet  meeting.  “Though  we 
have  been  following  the  situation 


The  horizontal  Increase  is  not  new  |  closely  for  some  time,  no  complaints 

have  been  received  from  any  paper 
companies  operating  in  the  prftvince, 
and  the  Russian  pulpwood  export  is 


in  Canada.  Sir  Thomas  White  had 
recourse  to  it  during  the  war  as  a 
means  of  raising  additional  revenue. 


Mr.  Bennett,  it  is  understood,  con-  believed  to  be  nothing  more  than  a 
siders  the  economic  situation  of  the !  gesture  on  the  part  of  the  Soviet  au- 
country,  especially  in  respect  of  un- :  thorities,”  he  said, 
employment,  to  be  such  as  to  justify  I  "Our  forestry  authorities  and 
©iTiGrg^cncy  ts^riff  Action.  •  tlios©  outside  of  tli©  Provincial  Gov- 

The  present  prospect  is  that  par-|ernment  who  have  investigated  the 
A  <*c*i*  J.  J  D  n  D  I  llament  will  meet  In  the  first  week  i  question  of  imports  of  Russian  pulp- 

AlrlllHlCfl  D.  u.  IS.  I  of  September.  The  special  session  i  wood  to  the  United  States  mills  are 

Convention  at  Montreal.  I  should  be  over  in  plenty  of  time  to  i  of  the  opinion  that  the  sale  of  this 

_  I  permit  of  the  Prime  Minister  and  I  wood  at  the  market  price  Is  most 

his  delegation  reaching  London  for  j 'ineconomic  and  that  the  volume  of 
opening  of  the  Imperial  Conference  ^  Imports  will  be  merely  enough  for 


'The  Affiliated  Better 

Bureaux,  representing  64  bureaux  In !  ,  , 

Canada  and  the  United  States  and  i  the  Empire  Economic  Confer- 
business  forces  which  are  fighting ;  f°ce.  Ten  days  or  two  weeks  at 
fraud  In  the  commercial  world  will  i  the  outside  should  see  the  ^ergen- 
convene  In  Montreal  on  August  25  |  OY  legislation  put  through.  The  pro- 
and  hold  business  sessions  for  four :  gramme  Is  not  likely  to  Include  more 
days.  The  convention  will  be  held  In  I  than  a  couple  of  bills.  In  addition 
the  Windsor  Hotel.  I  to  the  tariff  bill,  there  will  be  a 

'The  "Better  Business  Bureau”  money  bill  providing  appropriations 
movement  started  16  years  ago  when  tor  public  works  to  relief  unemploy- 
buslnesa  forces,  realizing  that  they  I  ment.  This  latter  may  Include 


I  pool  at  Sorel  some  three  weeks  ago  '  the  European  market,”  Premier  Tas- 
and  examined  her  cargo  of  Soviet  chereau  concluded. 


POULTRY  PRICES  HIGHER 
Regina.  —  An  Increase  in  prices 
over  those  paid  for  the  same  period 
of  1929  is  noted  In  the  final  pay¬ 
ment  of  the  iSaskatchewan  Co-opera¬ 
tive  Poultry  Producers,  Limited,  or 
Egg  Pool.  It  is  claimed  that  these 
prices,  (extras,  22  cents;  firsts,  19 
cents;  seconds.  17  cents,  and  crax, 
15c  net  cash,  f.o.h.  shipping  point  on 
freight  shipments),  are  not  only 
higher  than  at  the  same  time  last 
year,  but  are  from  one  to  two  cents 
per  dozen  higher  than  those  paid  by 
any  other  commercial  dealer  in  the 
province.  The  volume  of  business 
bandied  by  the  Pool  has  again  In¬ 
creased  by  18  per  cent,  following 
last  year’s  gain  of  68  per  cent,  over 
that  of  1928. 


were  being  victimized  to  the  extent 
of  millions  of  dollars  a  year,  sought 
a  method  of  protecting  themselves. 
The  Better  Business  Bureau  was  the 
outcome  and  now  there  are  54  O'f 
them  on  the  North  American  contin¬ 
ent  seeking  to  eliminate  the  business 
trickster. 

The  Affiliated  Better  Business 
Bureaux  Is  governed  by  a  board  of 
six  governors,  one  of  whom  is  Harold 
J;  Inns,  manager  of  the  Montreal 
Better  Business  Bureau.  He  repre¬ 
sents  Canada  and  the  eastern  United 
States  on  the  board. 

Among  the  items  to  be  discussed 
at  the  convention  are  merchandising, 
patent  medicine,  financial  frauds  and 
real  estate  and  the  various  frauds 
that  are  practised  on  business  gener¬ 
ally  In  these  categories. 

The  convention  will  start  on 
August  25  and  continue  until  August 
28,  hut  all  the  time  will  not  be  used 
In  discussion,  as  an  Interesting  pro¬ 
gramme  of  entertainment  has  been 
planned  by  the  committee  in  charge 
of  arrangements  named  by  the  local 
bureau. 


substantial  appropriation  toward  the 
commencement  of  the  transconti¬ 
nental  highway. 

The  retiring  Prime  Minister,  Mr. 
Makenzle  King,  has  stated  to  the 


trading  talk.” 

“Figures  compiled  by  pulpwood 
experts  who  visited  the  S.S.  Fish- 


wood  awaiting  shipment  by  canal  to 
New  York  and  Pennsylvania  show 
that  the  imported  wood  will  proba¬ 
bly  be  sold  at  a  figure  much  lower 
than  Its  actual  cost.  Even  grauilnr 
that  the  wood  operations  which  are 
being  carried  out  on  the  shores  of 
White  Sea  in  Russia,  are  being  ex¬ 
ecuted  by  conscripted  labor,  the  cost 
would  still  be  far  above  the  sale 
price  of  Canadian  pulpwood  cut  off 
private  lands  In  the  province  of 
Quebec  and  sold  to  American  paper 
mills.  While  the  present  Russian  im¬ 
ports  plan  may  be  purely  another 
example  of  Soviet  propaganda,  the 
office  of  the  union  of  Soviet  Rus¬ 
sian  republics  in  New  York  City, 
has  been  seeking  the  advice  of  both 
American  and  Canadian  forestry  and 
wood.s  operating  experts  for  the 
furlher  development  of  Russian 
timber  resources,  and  are  con¬ 
sidering  the  introduction  of  Cana¬ 
dian  methods  in  northwestern  Rus¬ 
sia  and  also  In  Siberia.  Plans  have 
been  laid  for  preliminary  explora¬ 
tion  by  airplane  of  Immense  areas 
with  a  view  to  large  scale  opera- 
■  tions.  Since  there  are  neither  suffi¬ 
cient  paper  mills,  nor  adequate  hy¬ 
dro  electric  plants  to  handle  the  vast 
quantity  of  wood  which  might  be 
cut,  it  is  not  regarded  that  Russia 
might  become  a  serious  competitor 
of  the  Scandinavian  countries  for 


Better  Maurkets 

Early  Harvest 

Western  Crops 

(Continued  from  Page  1) 
promise.  Much  of  the  crop  Is  heavy, 
almost  bumper  in  character,  and  In 
the  south  cutting  will  be  well  under¬ 


press  that  the  Opposition  will  seek  |  way  next  week.  Today  the  rye  Is 
to  facilitate  legislation  for  the  re-  j  pretty  much  all  cut  and  conslder- 
llef  of  unemployment.  He  has  also ;  able  barley  has  been  harvested,  while 
expressed  anxiety  that  Mr.  Benne‘i.t '  the  binders  have  even  been  busy  on 
should  not  be  prevented  from  early  i  many  wheat  fields.  There  Is  even 
attendance  at  the  London  confer-  in  the  same  district,  however,  con- 


ences.  In  this  situation,  there  Is  no 
reason  why  the  special  session 
should  be  prolonged. 

Mr.  Bennett,  it  Is  believed,  will 
have  some  considered  suggesf.ons  to 
submit  to  the  economic  conference 
for  the  promotion  of  Intra-Empire 
trade.  ' 


ROYAL  WHITER  FAIR  El 
NOTEMBER. 

Toronto. — The  Royal  Winter  Fair 
at  Toronto  this  year  will  be  held 
from  November  19th  to  November 
27th,  both  dates  inclusive.  The  as¬ 
sociation  has  recently  opened  new 


Speed  Record  In  Constmetion 
A  claim  that  Canada  has  estab¬ 
lished  a  new  speed  record  In  con¬ 
struction,  bettering  that  of  the  52 
Wall  Street,  New  York,  structure,  is 
made  by  Harold  E.  FMrst,  C.E.,  con¬ 
struction  manager  of  the  Lucerne- 
In-Quebec  Community  Association, 
Limited,  who  superintended  the, 
building  of  the  Log  Lodge  Hotel, 
garage  and  staff  quarters  of  the  new 
Laurentlan  Mountain  resort.  An 
average  of  32,573  cubic  feet  of  con¬ 
struction  completed  per  day  during 
the  progress  of  the  work  or  3,974,- 
000  cubic  feet  completed  In  122  days. 
Is  the  new  record  cited.  The  three 
buildings  involved  will  occupy  plots 
of  112,000  square  feet  with  a  total 
floor  area  of  276,000  feet. 

and  larger  offices  in  the  Reford 
Building,  the  change  being  made  ne¬ 
cessary  by  the  expanding  business 
of  the  association. 


Paramount  Publix  Bond 

Offering  Yields  5.97% 


Paramount  -  Publix  Corporation, 
known  until  recently  as  Paramount 
Famous  Lasky  Corporation,  In  which 
many  Canadians  are  personally  in¬ 
terested,  as  a  result  of  the  exchange 
of  their  holdings  In  Famous  Players 
Canadian  Corp.,  for  Paramount 
stock,  made  an  offering  this  week 
of  $16,000,000  5^4%  sinking  fund 
bonds,  due  August  1st,  1950,  at  a 
price  of  941/4,  to  yield  more  than 
5.97%,  and  as  the  issue  was  quickly 
subscribed  for  books  were  closed  on 
the  same  day  as  the  issue,  Tuesday 
last. 

The  Corporation  will  use  the  pro¬ 
ceeds  for  acquiring  the  M.  E.  Com- 
erford  holdings,  comprising  sixty- 
one  theatres  In  Pennsylvania,  New 
York  and  Rhode  Island,  and  for  re¬ 
imbursing  the  Corporation  In  part 
for  previous  capital  expenditures. 
The  now  issue  will  be  callable  at 
102^  as  a  whole,  but  not  in  part 
except  for  the  account  of  the  sink¬ 
ing  fund,  on  any  interest  date  on  30 
days’  notice  until  February  1,  1948. 
Thereafter  the  redemption  price  will 
be  par  plus  one-half  of  1  per  cent. 

I  for  each  six  months  between  redemp- 

I  tlon  date  and  date  of  maturity. 


siderable  disparity  In  tho  ripening 
of  the  wheat,  indicating  that  the  cut¬ 
ting  activities  will  be  extended  ever 
a  longer  period  than  usual. 

There  is  still  considerable  doubt 
among  grain  men  here  as  to  the  ex¬ 
tent  to  which  late  rains  have  effect¬ 
ed  a  recovery  in  southern  Alberta. 
Probably  only  the  threshing  re¬ 
turns  will  tell.  In  the  Grande  Prai¬ 
rie  district  last  week  the  thermom¬ 
eter  took  an  acute  dip  and  fiostwas 
recorded,  sufficient  to  injure  garden 
stuff  and  perhaps  to  cause  some 
damage  to  the  grain. 

Numerous  reports^  of  early  cutting 
activities  have  been  receive  'here, 
and  even  the  threshing  crews  are 
busy  at  some  points.  'I'ho  west  as 
a  whole  may  be  said  to  be  on  i  ho  eve 
of  Its  harvest  period  with  perhaps  a 
good  average  crop  in  prospect. 

Exports  Disappointing. 

The  new  crop  year  began  official¬ 
ly  on  August  Ist  with  a  carry  over 
from  the  year  previous  of  120,000, 
000  bushels  of  wheat,  or  some  10,- 
000,000  bushels  less  than  the  previ¬ 
ous  year.  So  far  as  exports  are 
concerned  the  season  was  a  disap¬ 
pointing  one.  It  will  be  at  least  a 
month,  however,  before  the  railways 
commence  to  move  the  wheat  In  any 
volume,  and  In  the  meantime  it  Is 
expected  that  this  carry-over  will  be 
reduced  below  100,000,000  bushels. 

The  spectre  of  low  grain  prices  Is 
a  disturbing  one  to  the  west  at  the 
present  time.  The  closing  prices  of 
July  wheat  were  the  lowest  in  17 
years.  Discussions  of  prospective 
wheat  prices  are  not  cheerful  read¬ 
ing  to  the  western  farmer  who  Is 
still  suffering  from  the  financial 


handicap  of  last  year’s  half  crop 
marketed  at  low  prices.  According 
to  the  announcement,  however,  the 
w'heat  pool  has  sold  Its  grain  at  an 
average  of  over  one  dollar,  thus  re¬ 
lieving  the  provincial  governments 
of  some  anxiety  which  was  occa¬ 
sioned  as  a  result  of  their  guaran¬ 
tee.  Present  prices,  however,  ought 
to  prove  alluring  to  importing  coun¬ 
tries. 


BK.  OF  MONTREAL— WHITELAW. 

An  office  of  the  Bank  of  Montreal 
has  been  opened  at  Whltelaw,  Alta., 
as  a  sub-agency  to  Brownvale,  Alta. 
A  service  of  thee  days  a  week,  Mon¬ 
day,  Tuesday  and  Wednesday  is 
given. 


--L-ILlr:--’  -  — 
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Ontario  Power  Service  Corporation, 

LI.MITED  ^ 

5*4%  First  (Closed)  Mortgage  Sinking  Fund  Gold  Bonds 

Dated  July  1,  1930  Dne  July  1.  1930 

Legal  investment  for  Life  Insurance  Companies  under  the  Insurance  Act  of  Canada 

Ontario  Power  Service.  Corporation,  Limited,  Is  a  wholly  owned  sub- 
eldlary  of  AbitJbi  Power  &  Paper  Company,  limited.  It  has  been  In¬ 
corporated  to  develop  a  water-power  site  in  Northern  Ontario  capable 
of  producing  275,000  h.p. 

Contracts  have  been  executed  with  the  Hydro  Electric  Power  Com¬ 
mission  of  Ontario  and  the  parent  concern  to  purchase  practically  the 
entire  electrical  output  of  the  Company.  These  contracts  do  not  expire 
until  after  the  maturity  of  theee  bonds.  Earnings  are  therefore  as- 
Bured  to  amply  provide  for  bond  Interest  requirements. 

Application  will  be  made  to  list  these  bonds  on  the  New  York  Stock 
Exchange.  We  recommend  them  as  an  excellent  public  utility  Invest* 
ment  security.  Further  particulhrs  gladly  furnished  upon  request. 

PRICE:  94.22  and  accrued  interest,  to  yield  6%, 

R.  A.  Daly  &  co. 

UMITBD 

80  KING  STREET  WEST 

TORONTO 


THE  nNANClAL  TIMES.  MONTREAL,  AUGUST  8,  1930 


.  Competitive  r»7ut[  Change  In  Trend  Plainly  Evident  In 

Canadian  Agriculture 


^|i  •  I  _ _rt__d>  *^**®®®  figures  make  it  evident  that  it  was  the  weak 

Tl  Ilf  y ^  spot  at  which  the  crisis  struck.  Competitive  mass  out- 

■  '  put,  with  distribution  facilitated  by  unprecedented 

accommodation  offered  to  an  easily  suggestible 
Company.  Mmitrd.  and  Optimistic  public,  allowed  of  an  expansion  which 

— - -  pgjj  gjj  ggg  now  was  unhealthy  and  unjustified. 

R.  EJEMET  rOX  .......  President  Considering’  what  has  happened  to  the  automobile  In- 

I).4TID  BURXSIDE  ....  General  Manager'  dustry,  the  wonder  is  that  the  rest  of  the  industrial 
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Since  1909  when  Canada  stepped  I  utilize  her  credit  here  for  purposes  |  wealth  of  British  nations. 
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K.  G.  SMITH . Toronto  Editor 


-  fabric  of  tho  TTnifoH  I.  ufMo  Hiatnrbed  Since  'World’s  wheat  market  as  a  of  purchasing  manufactured  goods,  we  have  cultivated  this  medium 

yr  :!  States  is  so  little  disturbed.  Since  competitor  steady  expansion  in  the  Against  this  we  have  a  gloomy  pic-  twenty-five  years  ago.  consider  the 

the  automobile  industry  is  much  less  important  pro-  acreage  sown  in  this  country  has  ture  of  the  coal  industry  in  Great  strong  bonds  which  would  have  been 

_  portionally  in  Canada  than  in  the  United  States,  it  is  been  evinced  with  the  result  that  it  Britain  where  numerous  mines  are  forged  in  the  meantime  and  consider 

aim  natural  that  the  disturbance  in  our  own  industrial  has  grown  from  the  neighborhood  of  Wle  owing  to  lost  markets.  Soviet  also  the  total  absence  of  the  pres-i 

fT  MX  monthr'^*i;  r%-t""5rt%in  «.  «  “e-r?  t”  sphere  should  have  been  less  violent  10,000.000  to  25.000,000  acres,  while  Russia  has  stolen  an  absolute  march  ent  anxiety  for  our  surplus  grains, 

for  *ix  In  «hr  rni*d  HS-KO  n_F*fr»  Ihe  average  for  the  last  21  years  is  ““  the  British  Government  in  com-  it  is  obvious,  therefore,  that  what  is  j 

S2.00  for  Mix  months.  Forcinn  Subscriptions,  $5.00  n  ■  - - - — -  almost  19,000,000  acres.  Duiing  this  plotlng  this  coal  deal  with  Canada,  desirable  at  present  does  not  tend  | 

ycnri  $.1.00  for  six  months.  s  p  sL  C  *  s  period  the  average  production  of  Legitimately,  Great  Britain  should  towards  smaller  acreages,  which ' 

ADVi;nTisi\fj  Rote  Cords  ""  impofts  rrOIll  the  aoviets  wheat  was  nearly  297,000.000  bush-  l^ave  been  our  source  of  supply  for  means  a  reduction  of  wealth  nor-i 

C4BI  F  United  «5toto«  io  foMn.  o  ornhiom  in  regard  to  ^^lle  the  average  price  for  July  this  commodity,  in  which  case  it  mally  produced  but  a  means  for  bet- I 

nF4D  OFFR-F^  MonJr"  I  I  .nc«t«  (^1  ‘  All  Brpnrt-  facing  a  problem  in  re^rd  to  bushel— 'Winnipeg  No  would  have  assured  the  movement  of  ter  and  successful  marketing  of  our 

'  rarnts  L«nc»stcr  .  imports  from  the  Union  of  Socialist  Soviet  Repub-  j  Northern,  this  is  the  top  grade  of  surplus  wheat  for  consumption  products.'  It  will  be  observed  from  j 

To^o^To  oi'Firi;:  so«  Bny  Street.  Beprexentative,  Bcs  Which  Will  ultimately  have  to  be  faced  by  prac-  Canadian  wheat,  the  jneld  of  this  the  United  Kingdom.  There  is  (jjg  following  data  that  the  average' 
n.  V.  Rittcnhoiixe.  Piionea,  FUcin  24e5-a4««-3807.  tically  every  other  country  in  the  world  except  those  grade  varies  considerably  each  sea-  ^°w  however,  a  definite  legislaiive  consumption  of  wheat  by  the  14 
w-F8TKR>-  RFPRKSFXTATIVE.  Geo.  D.  Gittu*.  143  ^  imports  8®°  and  the  farmer  is  paid  for  his  towards  cultivaUon  of  com-  principal  nations  of  the  world  is  just 

innroiivrr  Iiotri,  Vnnrouver,  B.O.  inai  ix  ooes  not  mauer  wneie  grain  accordlne  to  the  erade  nrodne-  u’®''®*al  relationships  ilong  hues  four  bushels  ner  canita  In  attain- 

'  "‘'RipVr.rnfRiivrl  produced  or  sold  provided  stLdlrd.  which  would  encourage  consumers  t^is  average  foSr  thickly  popu- 

_ _ I _ _  uuly  that  they  are  cheap.  The  Russian  Government  jf  should  be  noted,  however,  that  abroad  to  absorb  our  surplus  1’*'®'  lated  countries  such  as  Germany, 

nrvotrd  to  the  Merest,  of  the  tnvestinff  public  in  the  ’’‘S^htly  criticizes  the  American  Government  for  during  this  period  we  cultivated  an  goods  °  la/ia  and  Japan  were  In- 

betlef  that  the  confidence  of  capital  is  essential  to  the  being  anxious  to  develop  American  sales  to  Russia  and  enormous  crop  of  over  533,000.000  -surplus  maieridis  ana  ,,oous  eluded  and  the  actual  consumption 

stabdifv  of  finance,  the  prosperity  of  industry  and  the  at  the  same  time  determined  to  keep  to  a  minimum  bushels  in  1928,  whilst  the  smallest  We  maintain  at  great  expense  of  these  four  countries  is  actually 
dpveioomrnt  ni  nur  re<t/>urr^M  RiiGo4a«  a  ai.  «  harvest  was  in  1910  When  it  yielded  trade  commissionerships  in  most  less  than  3  bushels  per  capita.  Coun- 

det  eiopm.  nt  of  our  resrnirces. _ Russian  sales  to  America;  but  the  Russians  need  not  jgo.ooo.ooo  bushels.  The  course  countries  of  the  world  and  these  tries  with  large  Exportable  sur- 

^  reel  that  they  are  singfled  out  for  any  special  considera-  of  prices  during:  this  period  has  va-  should  provide  ideal  media  for  the  pluses  of  wheat  are:  Canada,  United 

MONTREAL,  FRIDAY.  AUGUST  8,  1930.  tion  in  this  matter,  since  the  trade  policy  of  the  United  ried  not  with  the  production  level  of  ultimate  consummation  of  such  a  States,  Australia  and  the  Argentine, 

-  -  -  - - States  towards  every  other  country  in  the  world  might  our  own  crops  but  in  sympathy  with  policy.  Canada  as  a  building  world  while  Spain,  Roumanla,  and  Poland 

U  T  T  *  X  -gg  be  described  in  exactly  the  same  terms.  But  there  is  ^he  immutable  laws  of  supply  and  trader  with  surplus  produce  and  have  lesser  surpluses  but  their  aver- 

How  lo  treat  the  lanrr  „  _  „  ^  demand  although  since  1909  we  have  manufactured  goods  has  an  impera-  age  consumption  is  actually  below  4 

a  special  reason  for  being  cautious  about  imports  from  experienced  two  inflationary  periods  tive  need  for  outlets  where  her  sur-  bushels  per  capita.  Nations  who 

TT  is  generally  assumed  that  the  particular  piece  of  Russia,  which  may  even  outweigh  the  desire  of  the  which  were  followed  by  two  severe  pluses  may  be  readily  absorbed.  In  need  to  import  wheat  grain  in  order 

^  machinery  designed  by  the  late  Liberal  administra-  American  Government  to  promote  American  exports  to  depressions  not  dissimilar  to  the  one  view  of  continually  rising  tariff  to  supplement  their  own  crops  are 
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How  To  Treat  the  Tariff 


machinery  designed  by  the  late  Liberal  administra-  American  Go’ 
tion  for  studying  the  effects  of  existing  and  proposed  that  country, 
tariff  items,  namely  the  Advisory  Board  on  Tariff  and  The  ground 


The  ground  on  which  it  is  sought  to  bar  a  conslder- 


depresslons  not  dissimilar  to  the  one  view  of  continually  rising  tariff  to  supplement  their  own  crops  arej 
which  is  prevalent  now.  walls  in  alien  countries  no  more  f^r-  Great  Britain,  Italy,  Belgium,  Ger-  j 

The  highest  price  realized  forU*l®  ®^”  be  obtained  for  this  many,  India  and  Japan  with  France, 


ment  takes  office.  The  abolition  will  probably  cause  no  States  is  that  it  is  the  product  of  prison  labor.  It  pg^  bushel  for  July  de¬ 

great  regret  and  excite  no  violent  criticism  in  the  happens  that  there  is  a  clause  in  the  existing  American  livery  and  the  lowest  was  for  the 
country  at  large.  Of  the,  members  of  the  Board,  no  tariff  under  which  such  goods  can  be  excluded.  But  1913-1914  crop,  when  it  sold  at  92 
one  except  Mr.  Moore  has  greatly  impressed  himself  the  real  ground  of  objection  to  these  Russian  goods  is  cents  per  bushel  for  the  same  dellv- 
upon  the  public  mind,  and  Mr.-  Moore  is  out  of  the  much  wider.  It  is  simply  that  they  are  sold  by  a  Gov-  2i*  vears^s 'beh^  $1^51%er 

Commission  and  in  Parliament,  where  he  will  doubtless  emment  which  is  under  no  obligation  to  secure  a  price  bushel  for  our  July  wheat,  Canada 
prove  to  be  a  whole  Anti-Tariff  Commission  in  himself  covering  the  real  cost  of  production.  This  is  equally  has  actually  raised  wheat  valued  at 
when  it  comes  to  criticizing  the  tariff  proposals  of  the  the  real  ground  of  objection  to  prison-made  goods;  $9,500,000,000.  In  other  words,  in 
new  Government.  But  neither  Mr.  Moore  himself  nor  nobody  objects  to  prison-made  goods  because  they  are  *^®  21  years  we  have  extracted 

any  other  Liberal  can  work  up  much  passion  about  the  made  in  prison,  but  everybody  objects  to  the  competi-  Government  revenue  realized 

abolition  of  the  Tariff  Commission  (if  it  should  be  tion  of  goods  in  which  there  is  no  element  of  cost  for  during  this  period;  in  the  meantime, 
abolished),  in  face  of  the  overwhelming  argument  free  labor,  against  goods  produced  by  entrepreneurs  our  lands  have  not  suffered  any  de- 


Per.  Cap.  Consumption, 
Canada.  .  .  .  .  7'^ 

France  .  714 


Great  Britain 
Spain . 


Argentine 
United  States 
Roumanla.  .. 
Germany  .  .  . . 

Poland . 

India . 

Japan  . 


tion. 

Population 

Total 

Aver.  Prod’n 

1929 

Consumption  1923-1928 

Production 

7^ 

bu.  10.000.000 

75.000.000 

485,270.000 

293.899,000 

7>i 

”  41,999.000 

307,500,000 

280,139.000 

319.861.000 

7 

■'  42.000,000 

294.000,000 

219,625.000 

259,643.000 

7 

"  8,000.000 

56.000.000 

15.986.000 

15.996.000 

6 

"  45.000.000 

270.000,000 

49.660,000 

45,472,000 

6 

"  20,000.000 

110.000.000 

133,232.000 

149.266.000 

5 ’,4 

’’  7,000,000 

38.500.000 

126,799.000 

169.497,000 

,8 

”  10,000,000 

60,000.000 

224,255,000 

307,860.000 

4 ',4 

"  120,000.000 

540.000.000 

862.204.000 

806.608,000 

4 

"  17,000,000 

68.000.000 

106.261,000 

99.752,000 

2 '4 

”  62,000,000 

155.000.000 

123.777.000 

116.681.000 

1 14 

“  30.000,000 

45,000,000 

66,692.000 

60,259,000 

1 

"  330,000.000 

330,000,000 

316.606.000 

317,695.000 

*4 

”  60,000,000 

45.000,000 

29.168,000 

31,101.000 

It  is  felt  that  the  course  of  thought  |  efficacious  and  consistent  for  there 
should  be  readjusted  somewhat  in  I  "o  other  major  Industry  in  this 


which  the  Conservatives  can  bring  forward,  namely  who  have  to  pay  a  market  wage  for  their  workers,  predation;  in  fact  the  capacity  to  re-  J  se  somewhat  in  ‘  pajic  ninro  iire-entiv 

that  the  Liberal  Government  itself  paid  hardly  any  When  the  anti-prison  clause  was  introduced  into  the  P®®*^  Ff ^^®  Production  and  ^  change  in  heart  than  wheat 
attention  to  the  Commission’s  proceedings,  in  the  American,  and  subsequently  into  the  Canadian,  tariff,  futufe*reniain”  at  an  ex^n^keel.  No  F  ^  mate  disposition  of  this  particu-  farming  — our  paramount  wealth-pro¬ 
actual  work  of  amending  the  tariff,  until  the  Dunning  nobody  anticipated  that  in  the  near  future  the  whole  .single  commodity  in  this  Dominion  '’®  sojducing  and  wealth-distributing  na- 

Budget  did  at  last  Incorporate  a  fairly  substantial  industry  of  a  great  eountry  would  be  operated  by  its  has  obtained  a  level  which  could  r  c  c  a  wou  prove  to  e ,  tional  agency. 

amount  of  its  investigations  into  the  iron  and  steel  Government,  and  that  its  products  would  therefore  be  ®'^®'^  compare  favorably  with  this  ^ _ 

industry.  able  to  come  on  the  market  at  a  price  just  as  remote  be*  i 

Nevertheless,  we  believe  that  Mr.  Bennett  will  be  ill  from  the  real  economic  cost  (including  a  proper  tlmato  that  a  siim  of  $6,000,000,000  FT*  *  Ox  xL 

advised  if  he  should  abolish  the  Advisory  Board  on  remuneration  for  the  worker)  as  if  they  were  made  in  has  been  realized  since  1909  from  union  IS  otrenQtn 

Tariff  and  Taxation  without  setting  up  any  Investlga-  a  prison.  abroad  by  the  sale  of  Canadian  ' _ _  ® 

tory  machinery  in  its  place.  We  have  long  outlived  the  The  principle  involved  in  the  anti-prison  clause  must,  wheat.  I^ls  sum  of  money  is  a  per-  erivest  pitt, 

time  when  any  upward  adjustment  of  any  item  in  if  it  is  valid,  ultimately  be  extended  to  all  products  mpnn”  nf**nsTi^Hn?  nn- _ 

the  tariff  was  considered  to  be  a  sound  economic  pro-  made  under  non-competitive  conditions,  products  whose  merous  industries  in  this  country  _  — — — j 

reeding,  and  one  which  could  incur  no  criticism  from  price  may  be  out  of  all  relation  with  their  real  cost,  because  the  average  farmer  has  rea-  convention  held  by  the  j  fluence  is  so  small  that  they  are; 
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l-CCUUJji;*  CklltA  UUC  WHICH  CUHIU  HACUE  HVA  ClltlClSIH  XIVJHl  pi  ICC  IHCfc^  HC  HUt  0.11  ICIOLIUH  WlLll  tHCll  1  COl  CVOk.  UCCaiinC  lllC  OVCiafsC  ifli  lllCl  HCIO  A  4  *4  T»  1  T-1  A  A  Ui - 1  -  — — •  . 

anybody  except  an  out-and-out  Free  Trader.  The  kind  It  will  obviously  be  impossible  to  exclude  the  whole  of  son  Boards  in  Toronto  a  sLri^tim^ago  Sin  recognltfof^S  to‘em  Yus?  at 

of  tariff  which  in  the  long  nm  results  from  that  sort  the  produce  of  Ru.ssta  as  we  exclude  the  whole  of  the  needs  ®  matter  of  considerable  Interest  to  mands.  There  are  many  points  in 

of  attitude,  and  from  the  methods  of  legislation  that  produce  of  the  world’s  penitentiaries.  But  the  trade  rr  a  t  t  t  le  estate  owners  was  raised,  name-  regard  to  taxation  and  assessments 

It  is  a^i^Darent  thJt  the  Lerage  question  of  property  owners  for  Improvements,  in  regard  to  which 

in  together  in  organizations  af-  the  small  property  owner  has  the 


go  with  it.  is  the  kind  of  tariff  which  has  just  been  i  in  them  cannot  be  left  to  the  unrestricted  operation 


Tend  To  T/Ower  Levels 


enacted  in  the  United  States;  and  we  question  whether  of  free  , bargaining  between  the  Russian  Government  price  for  wheat  in  the  future  will  Gjigted  with  real  estate  boards  to  largest  intereTbut  r^ 

even  the  most  ardent  of  Protectionists  in  Canada  and  the  private  purchaser,  which  might  easily  result  tend  towards  lower  levels,  in  fact  protect  their  Interests.  It  was  point-  because  individually  he  pulls  little  i 

reg^ards  that  tariff  as  an  ideal  piece  of  legislation,  or  in  a  more  widespread  and  complete  demoralization  of  to  the  rapid  and  extreme  ine-  out  how  the  real  estate  boards  in  weight,  his  interest  is  not  sufficient-' 

the  logrolling  methods  which  produced  it  as  an  ideal  markets  than  could  ever  be  caused  by  the  compara-  thnt^^thin'thp  -ipvt  co-operating  with  own-  ly  interested.  Yet  it  is  on  the  small  ’ 

way  of  legislating.  tively  limited  amount  of  prison  produce.  Presumably  deca*}" .tl!raverage  level  would  be  ?ruM"he^fto  oMainfnfalire^'dw’  /""a* 

The  proceedings  of  the  Tariff  Board  during  the  last  we  shall  have  to  make  provision,  in  the  case  of  all  reduced  to  the  relghborhood  of  $1.00  frlbutlon  of  taxation  and  at  the  same  Wther  Tt  °  ^he  ^^Tccompllshed ' 

four  or  five  years  have  accustomed  the  country  to  the  Imports  from  Soviet  countries,  for  an  inquiry  as  to ;  Por  bushel.  Our  farmers  have  only  ^me  collectively  gather  and  distri-  through  the  agency  of  real  estate 

idea  of  a  fairly  thorough  and  impartial  scrutiny  of  the  whether  the  Importer  Is  really  paying  ”  j  cent"the  oY  redudng'*%^heat  *^®  ^®“®f*f  ®f  property  boards,  or  through  some  existing' 

conditions  affecting  Industries  which  seek  changes  in  price  for  the  article  Imported.  The  possibility  of  secret  |  farming  overhead  so  as  to  bring  Information  which  might  be  property  owners  or  organizations,  | 

the  tariff.  They  have  accustomed  the  managers  of  rebates  presents  some  difficulties,  and  so  does  that  of  values  in  line  with  other  staple  'tUoiF  r,r,Fr,pwifJ  the  community  in  general  would  ben- j 

those  industries  to  the  idea  of  presenting  a  carefully  illicit  commissions  to  individual  officers  of  the  Import-  cereals  which  are  lower  In  price  and  i  *1  n  wprp  hp 

r  J  pnneiiTnpd  rpflfiiiv  In  larffp  niiantips  Looking  at  the  matter  Impartially,  were  so  organized  as  to  be  able  to; 

worked  up  and  well-supported  case  for  the  tariff  Ing  companies;  for  the  Soviet  salesmen  are  likely  to  different  pads  of  the  world.  In-  there  seems  to  be  every  reason  in  fa-  study  collectively  the  various  pha-j 
changes  which  they  seek,  and  of  being  prepared  to  be  considerably  more  enterprising,  and  more  devious  g^far  as  Canada  is  concerned  it  of  property  owners  uniting  so  ses  of  their  special  Interests,  and  to  | 
undergo  criticism  of  that  case.  They  have  established  in  their  ways,  than  the  sellers  of  prison  goods.  But  would  seem  to  be  wiser  to  raise  that  when  any  important  problem  pull  their  fair  weight  in  the  public ! 

the  idea  that  the  consumer  (who  is  frequently  another  obviously  we  cannot  admit  without  scrutiny  whatever  whe^t  and  sell  It  in  the  world’s  mar-  arises  which  affects  the  Interests  of  discussions  on  Important  proposl-: 

.„a  perhap,  .1,0  .  piPteCd  .nduato-.  .nd  worker  ,Pe  Sov,e.  w.n.r  ‘tSalY or*ae,'«"?'''p.Sr'’c'„,!S  oj^o.on '0."'^  prepied*  “^”1”  \ 

are  concerned  in  the  results  of  any  tariff  change  andi  - - - - - ranadlan  'West  is  very  terested  authorities  by  some  one  au-  ALBERTA’.S  SCEXIC  ATTRACTIONS 
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H,  R,  BAIN  &  CO, ' 

EIIWITEO  I 

Investment  Bankers 
850  Bay  Street,  Toronto  j 

Branch  Offices;  | 

Montreal  -  London  -  Hamilton  I 


have  a  right  to  be  heard.  We  do  not  think  that  a 
return  to  the  old  method  of  private  examination  of 


How  to  Raise  the  Price  of  Wheat 


largely  .suitable  for  large  scale  ‘horized  by  the  realty  owners.  Edmonton.-^he  scenic  attractions 

wheat  farming  and  the  farmers  in  The  que.stion  of  taxation  is  of  prl-  province  of  Alberta,  Includ- 


tariff  claims  by  politicians,  with  no  provision  whatever ,  theory  of  the  U.  S.  Farm  Board  that  the  best  j  that  area  have  over  a  period  of  years  ™®Fdi^al  importance  to  the  property  gp„tg  Banff  WILL  YOU  PROFIT 

fnr  the  pniip-htenment  of  oiihllr  onininn  hv  niihllc '  way  to  support  the  price  of  Wheat  is  to  bring  down  endeavored  to  perfect  the  means  so  ^  ®  and  Lake  Louise,  are  set  forth  in  a  .  ..  ...  .  _ 


for  the  enlightenment  of  public  opinion  by  public 
inquiry,  would  be  a  step  in  advance  or  would  be  hailed 
as  such  by  Canadian  electors. 


way  to  support  the  price  of  wheat  is  to  bring  down  endeavored  to  perfect  the  means  so  owner.  It  has  practically  becouie  Lake  Louise,  are  set  forth  in  a 
the  price  of  bread  is  entirely  sound  from  the  point  of  tolt  the  burden  oTthl  taxlttonlhlll  lHust^ated  booklet  lasued  by 


in  the  next  rising  market?  Thg 


roe  price  or  oreaa  is  enureiy  souna  rrom  roe  pome  or  Moreover,  wheat  that  the  burden  of  the  taxation  shall  he  provlnclarGov;  nmen  In  it  an  answer  to  this  question  largely  de- 

view  of  the  long-pull  theoretical  economist,  but  it  is  farming  is  an  invaluable  medium  for  be  carried  by  the  real  estate  owner,  y^usual  variety  of  sS  are  listed,  pends  upon  how  thoroughly  you  keep 


Mr.  Bennett  himself  has  been  very  careful  to  make  ;  ®  theory  which  is  too  slow  in  its  operation  and  subject ,  the  extensive  and  free  circulation  of  Perhaps  this  is  due  largely  to  Wainwrlght  V** 


“lain  throughout  his  campaign  that  Protection  in  his  to  too  many  interfering  considerations  to  be  of  much  money,  at  the  same  time  it  a  veh-  tact  that  the  real  estate  owners  an 

view  means  Protection  not  merelv  for  the  owners  of^'^alue  as  a  consolation  to  the  harassed  American  ^ele  for  cultivating  trade  with  eoun-  co/.tii,na  thf  »,iiai„OQQ  fields,  the  region  of  the  dinosaur  re-  fltdinu  The  f^t 

view  means  Frotecuon  nor  merely  lor  roe  owners  or  ^  j  xx.  tries  who  have  surplus  commodities  other  sections  of  the  business  com-  ,  ,  ..  p^nee  of  Wales'  reading  7 

factories  and  other  capitalized  industries  but  for  every  1  farmer.  It  is  true  that  reduced  prices,  when  they  are  ^hlch  we  are  in  need  of.  But,  in  munlty.  Taxation  is  imposed  and  .’  pieir  and  handv  informs  yo“  Be  • 

class  of  the  population.  Protection  in  this  broad  sense '  allowed  to  reach  the  consumer,  do  have  a  certain  value  order  to  assure  success  along  such  super-imposed  on  him  because  he  is  jg  Hven  on  how  to  reach  these 

certainly  cannot  be  attained  without  a  very  careful  for  stimulating  consumption;  hut  different  commo-  lines  it  would  he  necessary  that  the  ^Be  victim  who  kicks  the  least  ;  respective  places  and  where  to  stay  Ws  prospects. 

study  of  all  the  Interests  affected.  We  do  not  believe  !  titles  vary  greatly  in  the  elasticity  of  their  consump-  ?v  aL  to  ab^rb  ou'  orSmStion  to  o?  ^ -I’®"  h 

of  n„.„oe,  or  the  Cb.ne.  or  .oyjt.on  ™.rket.  .od  broad  hap^n.  to  »  artlcl.  tho  .^'rotu™  =^0!°?*^  rt.^Sr  tard"^^ 

group  of  it,  has  time  for  the  amount  of  investigation  |  *f®™®rid  for  which  is  exceptionally  rigid.  The  bakers  commodities  of  which  we  are  short,  perhaps  not  a  suitable  question  for  ai  _ _ _  ment  Rules’' i 

required;  and  we  do  not  feel  that  a  committee  of  the  i  ®re  much  better  aware  of  this  fact  than  the  U.  S.  rather  than  with  countries  who  buy  former  president  of  that  body  to  ar-j  PLACEItENTS  ON  FARMS.  Financiel  Wo 

House  of  Commons  is  a  nroner  bodv  for  nerformlnF  i  Farm  Board,  and  apparently  have  no  intention  of  our  surplus  and  pay  us  cash  which  gue;  but  that  real  estate  owners  ‘  n„rin^  toe  month  •’e* 

House  or  commons  is  a  proper  ooay  ror  performing  otimniate  rnnsnmntlon  bv  nrice  reductions  we  have  to  spend  in  another  country  have  need  of  organization  is  hard  to  London,  ()nt.— During  the  month  address 

it.  We  hope  therefore  that  if  Mr.  Bennett  does  abolish  t®  stimulate  consumption  by  price  reductions  necessary  re-  oppose.  of  July,  274  men  and  boys  were 

the  Board  he  will  set  up  some  other  equally  efficient,  I  they  are  compelled  to  do  so  their  present  very  quirements.  It  would  be  particularly  Important ;  placed  on  farms  In  the  district  ad-  flJSjlTlWAlW 


fact  that  the  real  estate  owners  are  _  f  _ _ _  nn  that  will  likely  show  satisfactory  earn- 

not  as  effectively  organized  as  many !  "  J  O"  ings  in  the  next  twelve  month*  By 

other  sections  of  the  business  corn- :  reading  TAr  Fmanri'aMFor/rf  each  week 

munlty.  Taxation  is  Imposed  and>"®‘®®’  Unndv  tofnrm«  you  should  be  able  to  keep  your  funds 

super-imposed  on  him  because  he  ls  ;  [®®®B.  C  lear  and  handy  Informa-  invested  m  the  companies  with  the 
the  victim  who  kicks  the  least.  is  gl^en  on  how  to  reach  theac  strongest  managements  and  best  earn- 


may  have  our  “Sound  Invest¬ 
ment  Rules”  and  the  August  13th 
Financial  World  both  free  if  you 
promptly  return  this  “ad”  with 


the  Board  he  will  set  up  some  other  equally  efficient,  lentil  they  are  compelled  to  do  so— their  present  very  quirements.  It  would  be  particularly  Important ;  placed  on  farms  in  the  district  ad-  Al  WOR 1  T> 

if  perhaps  slightly  cheaper,  mechanism  for  securing  the  substantial  profit  on  cheap  wheat  being  much  more  in  this  connection  It  Is  Interesting  to  the  Interests  of  the  real  estate  i  Jacent  to  London  by  John  Farrell  ^J^„kl7^vest^nn^kiy~F^^^ 


knowledge' which  the  administrators  of  a  Protective  attractive  than  the  prospect  of  a  small  Increase  In  to  cite  a  recent  situation  which  f  “®;f ’y- tBe  ®mall  real-|  Ontarto touisGu«ti 

^  t  ,  thoir  nntniit  somewhat  goes  against  the  grain  of  ty  owners  could  be  Induced  to  or-,  tne  corresponaing  monin  or  zui  | -o^T-p.  pg-t  piupo 

Tariff  should  certainly  possess.  __  P  ^ _ ^  _  the  intra-empire  movement,  at  pres-  ganize  into  some  sort  of  protective  |  were  placed.  ‘The  demand  this  year  j - 

.  must  be  rememherea,  also,  that  until  compara-  strongly  supported  nationally,  body — the  home  owners,  the  owners  i  Is  greater  than  last,”  said  Mr.  Far-  ^ 

tively  recently  the  wheat  growers  have  been  strenu-  nussla  has  contracted  to  ship  coal  of  one  or  two  lots,  the  owners  of  a  I  rell,  “due  to  the  splendid  crops  in  i  -  ■  ■ 

PrOSteSS  Since  1928  ously  maintaining  that  the  low  price  of  wheat  was  to  this  country  in  order  that  she  may  couple  of  flats,  ■whose  Individual  in-  this  part  of  the  province.”  ! 

!  artificial  and  unjustified,  and  would  soon  come  to  an  ' 

A  SUFFICIENT  volume  of  corporation  reports  for,^^^  „  true  it  would  obviously  have  ”  n  I  DTIU 

-FA  the  second  quarter  of  1930  Is  now  available  In  the  the  bakers  to  put  into  effect  a  bread  T  aw  ^  0.  A.  Ollffl 

United  States  for  comparisons  to  be  permissible  with  reduction  which  would  have  to  be  cancelled  in  a  few  ITlStClG  ^tOVlGS  Ot  tilG  iStTGCt  i.“„ted 

the  same  period  in  previous  years.  The  comparison ,  ^^riths.  The  wheat  growers  are  the  last  people  who  '  i  ThP  I 

with  1929  is  uniformly  unpleasant;  only  two  industries  i  complain  of  the  bakers  for  maintaining  prices.  - - - — "  ’  '  ,  ,  ^  - T”  '  Eord  HOUS 

show  an  appreciable  Increase  In  net  earnings,  and  they  ,j.hat  bread  prices  will  eventually  have  to  come  down  Stock  Exchange  circles  there  so  as  a  result  of  follow  ng  hts  ad-  The  late  F.  L.  Wanklj-n,  whose  i 

are  the  public  utilities,  in  which  the  gain  is  accounted  |  ,g  ^^rtaln;  but  the  beneficial  results  of  that  reduction  a*-®  large  operators  who  In  occurred  In  England  this,  bi 

for  by  a  greatly  Increased  total  of  capital  Investment  j  ^^^e  in  the  shape  of  reduced  living  costs  addition  to  being  able  to  a  mortgage  or  to  arrange  for  the  .  ^  ^ 

in  plant,  and  the  .shoe  Industry,  which  was  in  very  bad  j  ^  consequent  possibility  of  reduced  production  TRYING  do  very  well  for  them-  building  of  a  new  home.  '  LOTER  great  advocate  of  peace.  ' 

condition  a  year  ago  owing  to  fashion  changes,  decreas-  ^  gg  goo^g  than  in  any  substantial  TO  HELP  selves,  always  seem  to  be  -  OF  PEACE  For  many  years  Mr.  , 

ing  pedestrlanlsm  and  the  price  of  leather.  But  when  Hpmnnd  for  wheat  The  better  althoimh  trying  to  help  somebody  When  the  Bennett  administration  Wanklyn  was  closely  as- 

we  come  to  make  the  comparison  with  1928  the  results  ‘"®’^®®®®  m  the  demand  for  wheat  -The  better  although  ^  ^  ,g  gj^^g^  g  soclated  with  the  late  James  Ross.  — 

Yro  YpY!  *’'®  ”'®*'®  ^^®  ^  Torouto  the  late  Hon.  Wallace  certainty  that  Includ-  first  of  all  when  the  Ross  Interests  ^ 

are  very  different,  and  yet  1928  was  not  a  bad  year  in  p^rm  Board  is  pursuing  is  that  of  reduction  of  wheat  Nesbitt  enjoyed  such  a  reputation.  ADTICE  ed  among  the  port-  were  in  control  of  the  Montreal  C  A  ]yiA|i|r 

the  business  way  at  all.  and  was  Indeed  the  foundation  acreage;  and  it  has  the  great  advantage  that  the  In  addition  to  making  several  mil-  ON  IRON  folios  to  be  handed  Street  Railway  and  later  on  in  the  ^*  ”*  *’*„/, 

of  the  wave  of  optimism  which  culminated  in  the  crash  -an  nnt  it  in  effect  for  themselves  without  Bons  out  of  the  stocks  of  the  Stan-  ANl)  STEEL  out  will  be  one  Dominion  Coal  Company,  when  Mr.  lim 

.  .  .  _  _ _  farmers  can  put  it  in  eiieci  lor  roemseives  wiroouc  _  „,ni  —  c-l  nr.=a  anrt  Ula  naonplptac  nwnoH  ttio  IMX/rCTXArN 
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When  the  Bennett  administration 


The  late  F.  L.  Wankljui,  whose ! 
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Wanklyn  was  closely  as- 
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takes  hold  at  Ottawa,  it  is  almost  a  soclated  with  the  late  James  Ros.s, 
certainty  that  Includ-  first  of  all  when  the  Ross  Interests 


the  assistance  of  any  other  class  in  the  community. 
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of  last  October.  larmers  I-  nrimmiini+x,  '^^rd  Oil  group  in  the  United  States.  that  will  go  to  Col.  Ross  and  his  associates  owned  the  INVESTMENT 

Of  28  groups  industrial  corporations  In  the  United  assistance  of  any  other  class  in  the  community.  Canada,  he  always  strongly  re-  Thomas  Cantley,  who  represents  controlling  interest.  It  was  during  SECURITIES 

Of  28  groups  industrial  corporations  in  the  United  - - -  commended  them  to  different  people  Plctou  tounty.  Mr.  Wanklyn’s  term  of  office  that  RANK-FUQ 

States,  classified  by  products,  only  12  show  a  decrease  CouDOns  aad  Induced  a  great  many  to  buy  at  Col.  Cantley  is  a  former  president  the  difficulties  arose  between  Do- 

In  net  earnings  for  the  first  half  year  of  1930  in  com-  ,,,  ,  ii,.  iTnit.H  cjtnt.o  ho.  least  small  amounts  of  them,  on  of  the  Nova  Scotia  Steel  &  Coal  minion  Iron  &  Steel  and  the  Domin-  Northern  Ontario  RIfio 

parlson  with  1928.  In  five  of  these  the  decrease  is  less  Magazine  writers  suggest  that  the  United  S  ates  has  ^g^^  enormous  profits  Company,  and  spent  his  entire  busi-  ion  Coal  companies,  and  he  was  al- 

than  a  million  dollars-  in  two  it  is  barelv  over  n  mil  Bad  no  real  leadership  since  1920.  To  which  it  may  be  g^g^  a  period  of  years.  It  is  safe  ness  career  very  closely  Identified  ways  strongly  in  favor  of  trying  to  I  oronto  i 

u  „  Th.  or.  oiif^rLwi.  vni/  replied  that  until  1929  the  Americans  did  not  know  to  say  there  are  hundreds  of  fami-  with  the  iron  and  steel  industry  in  adjust  the  differences  between  the  - -  - 

lion.  The  remaining  five  are  automobiles.  70i^  Toronto  today  who  are  more  the  Maritime  Provinces.  On  this  two  rival  companies  and  work  out 

millions;  automobile  acce.ssories,  214  millions;  shoe  ^  q;  comfortably  off  on  account  of  the  account  he  will  be  able  to  place  at  a  solution  that  might  bring  about  '  1 

and  leather,  314  millions  (this  industry,  though  the  ..  .  .  ...  „  .  recommendations  made  to  them  by  the  disposal  of  the  government  an  peace  between  the  concerns. - 

wonst  of  its  crisis  may  be  over,  is  still  far  from  i  The  possibilities  which  He  within  re^h  of  the  British  |  pjggj,m  intimate  knowledge  of  the  entire  sit-  On  Mr.  Ross’  side  Mr.  "Wanklyn 

h.aRhvi  ■  viiiiirtine-  over  tu.  TniiHona-  nnrt  niiiHn/xr  Empire  as  a  result  of  the  flight  of  the  R-lOO  are  greater  I  in  Montreal,  the  late  Mr.  Hosmer  uatlon  In  the  provinces  down  by  the  also  had  his  father-in-law,  the  late  wOO|9GI^ 

A  riilino-  imiipr  11Z.  miiUnna  Of  th« A  o.r«.in  Hfh  tBan  anybody  can  conceive  today  or  will  be  able  to  occupied  a  similar  role  and  al-  sea.  something  which  it  is  expected  R.  B.  Angus,  but  though  many  at- 

advertising,  under  I14  millions.  Of  the  16  groups  with  *  ,  to  develop  Into  facts  though  he  was  a  big  buyer  himself,  will  work  out  to  the  decided  advan-  tempts  were  made  It  was  not  found  FlOriSX 

Increases,  some  .show  very  substantial  gains,  headed  by  %  q;  q;  '  he  consistently  advocated  the  pur-  tage  of  the  British  Empire  Steel  possible  to  arrange  a  settlement  of  Royal  York  Hotel  71  King  W. 

public  utilities  with  14^^  millions,  food  with  6  millions,  .  .  .  ,  ,  -  chase  of  certain  stocks  and  persuad-  Corporation  and  its  successor,  the  the  various  points  of  contention  TORONTO 

electrical  equipment  with  6^  millions,  machine  manu-  ^*'®  wealth  of  material  from  which  Mr.  g^  ^any  people  to  Increase  their  Dominion  Steel  &  Coal  Corporation,  without  resorting  to  the  courts  E,g,„  3848  Elam  37456 

_ «),  _.1). _ -t. _ ...1_  ..u,.,.  o  Bennett  may  make  up  his  Cabinet,  there  is  no  name  Knvin^s  hv  investing  in  securliies  The  King  government  had  already  Endowed  with  a  wonderfully  *  * 

facturing  ^th  3%  million^  chjlca  s  millions  greater  resnect  in  this  Province,  and  like  Consolidated  Smelters  and  Ogll-  come  forward  with  decided  help  for  cheerful  disposition  Mr.  Wanklyn - - - 

and  confectionery  with  2  millions.  Publishing,  iron  and  le-hmit  most  of  the  remainder  of  Cnn  vie  Flour  common.  the  steel  Industry  of  the  Dominion,  always  had  a  knack  of  convincing  - - - - - 1 

steel,  railroad  equipment,  even  household  products,  are  '^®  Believe  througho^  most  of  er  t  Can-  Hosmer  it  was  almost  a  but  It  is  felt  that  when  the  Bennett  his  associates  that  there  was  away 

ahead  of  1928.  Retail  business  is  stationary;  so  is  fi  u’.  k?  *  J'  I  hobby  to  get  people  of  small  means  administration  Is  settled  In  the  sad-  out  of  dlfflcuUles,  but  what  made  eTrcraia  itreltVl'',t 

r«iirrt«ding  Caban  may  hold,  his  real  rank  In  the  Cabinet  will  be  Lg  enough  money  out  of  the  die,  some  plan  of  a  more  perman-  his  task  particularly  hard  In  the  publiehed  at  65i  Craig  street  West, 

.ri.  i5w  u  At.  *1.-4.  *1.-  .  *-  V4t  1  A  that  ot  Chief  of  the  Elder  Statesmen^ — an  adviser  upon  market  to  pay  for  their  homes,  and  ent  character  will  be  worked  out  la  steel  and  coal  situation  was  that  “on  rea.,  y  *  *  Finau- 

f  S;  tradlUons  and  policies  Which  have  made  the  cS-  r'^^al  hL"^  fortune  to  a  favor  of  this  one  of  the. principal  in-  he  ‘had  so  many  friends  in  both 

try  was  the  cause  of  the  1929  crisis  on  this  continent,  party  what  It  Is  j  great  many  who  were  able  to  do  dustrles  of  the  Dominion.  camps.  aaer.  David  Burnside. 


railroading. 

It  would  be  absurd  to  say  that  the  automobile  Indus¬ 
try  was  the  cause  of  the  1929  crisis  on  this  continent; 
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Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company, 
Limited,  Montreal.  General  Man- 
aaer.  David  Burnside. 
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INVESTMENT 

OFFERINGS 


.Approx. 

Coupon 

Maturity 

Price 

Yield 

Government  af  Newfoundland . 

5% 

1955 

100.75 

4.95% 

City  of  Vancouver. . . . 

5% 

1941 

100.81 

4.90% 

City  of  Halifax . . . 

5% 

1952 

101.34 

4.90% 

County  of  York . 

5% 

1936-40 

to  yield 

5.00% 

City  of  Sherbrooke,  R.C.  Schools 

5% 

1952-66 

to  yield 

5.00% 

City  of  Edmonton . 

5% 

1945 

99.48 

5.05% 

T.  Eaton  Realty  Co.,  Ltd . 

5% 

1949 

95.28 

5.40% 

Deauharnois  Power  Corporatiou 

6?o 

1959 

100.00 

6.00% 

Collateral  Trust  Bonds  with  Com¬ 
mon  Stock  Bonus  and  Purchase 
Warrants. 

Lake  St.  John  Power  &  Paper  Co. 

6i% 

1947 

100.00 

4.50% 

First  Mortgage  Bonds 

Price 

Per  Share 

Yield 

International  Proprietaries  (Eno’a) . . , 

$37.00 

7.30% 

Class  "A"  Stock 
Entitled  to  Preferential  Dividends  of 
$2  60  per  share  per  annum  plus 
Participation  Dividend. 


These  securities  are  offered  subject  to  prior  sate  and 
change  in  price. 


Securities 

CORPORATICN  £IKrm> 

275  St.  James  Street,  Montreal 

Telephone:  Harbour  ZZ13 


HINTS  TO  INVESTORS 


C.N.R.’s  4\/2*s  Guaranteed. 

■  ^Is  an  vxccutor  .for  an  cstafr  1  hav^ 
ja2>o«f  flO.OOO  to  invest  and  uotili 
:  greatly  appreciate  your  opinion  as  to 
;  what  would  be  the  eafc.st  pos.sihle 
I  bonds  that  I  could  put  it  into.  Woul.i 
you  consider  C.X.H.  <!ovr.-n- 

incnt  Guaranteed  Bonds  a  safe  and 
sound  purchase  or  what  leoiild  you 
consider  better.’— “SI  BiiClilBL'B.-' 
j  It  docs  not  seem  to  ns  that  you 
■could  imri'ovo  much  on  the  C.X.n. 
;4’i9c  bonds  for  your  purpose.  The 
i  yield  on  this  security  is  an  attractive 
one,  and  the  protection  is  of  course 
i  outstanding,  in  view  of  the  Govern- 
I  ment  guarantee. 


I  chase  of  10  shares  of  Power  in  19C1  ,  Atwell  &  Company. 

at  as  follow.v:  Cost  cf  invest-  of  Louis  Atwell  S< 

I  meat  vtijO,  bj  reason  of  3  f"r  1  and  Com pon y  been  settled,  and  if  so,  lehaf 
I  -  foi  1  splits  in  19.6  and  1930.  pur-  i  pererntape  did  his  creditors  rcreivef 

Please  give  name  and  address  of  firm 


j  Taplin  Natural  Tread  Shoes. 

t  should  app.ccia-e  very  much  any 
I  iM/orniofirui  regarding  Taplin  Xatural 
Trea.d  Shoes.  Limited.  /  hold  both 
:  common  and  preferred  stock  and 
I  would  like  to  dispose  of  it,  if  possible. 

I  —“JLD.- 

;  We  are  informed  oifficially  that 
sales  of  Taplin  Natural  Treai  Shoos, 

I  Limited,  have  improved  this  year,  but 
that  it  will  be  two  years  before  divi¬ 
dends  can  le  paid  on  the.  preferred 
:  shares.  .Apparently,  there  is  no  mar- 
I  ket  either  for  preferred  or  common 
'  shares  at  present. 


Fixed  Type  Investment  Trust 

Its  Advantages  and  Restrictions. 

Hy  .A.  C.  IIABIZI-I.  In  The  Investment  News,  Chleago. 


Lord  Nelson  Hole!— Pandora 
Gold. 

'“What  information  have  you  to  of¬ 
fer  in  regard  to 

Pandora  Gold,  Limited,  with  head 
office  at  Xew  LtSkeard,  Ont. 

.ilso  Lord  Xclson  Hotel  Co.,  Ltd. 
;6*j'3r  Bond  due  1917  at  a  market  price 
\of  dof—.V.iXAGLF. 

!  Pandora  Gold  is  capitalized  at  3. 

1  000,000  share.s,  $1.00  par,  \\nth  head 
]  office  at  New  I.iskeard.  The  presi- 
j  dent  IS  C.  B.  Stevenson.  The  pro 
perty  is  located  in  the  Cadillac-Malar 
I  tic  district,  P.Q.  .A  shaft  has  been 
;  put  down  100  feet  and  some  under 
‘  ground  work  has  been  carried  out 
'  This  was  suspended  in  favor  of  dia 
!  mond  drilling  which  is  now  underway 
;  Officials  report  that  results  of  this 
;  work  have  been  encouraging.  The 
property  appears  a  promising  pros¬ 
pect. 

The  l>onds  of  the  Lord  Nelson  Hotel 
I  constitute  a  good  business  man’s  in 
I  vestment  in  the  light  of  the  healthy 
j  conditions  prevailing  in  the  Maritime 
I  Provinces  and  the  fact  that  the  prin¬ 
cipal  cities  are  not  over-supplied  with 


Organizers  of  the  Fixed  Type  of  i  ket  quoted  price  for  one  hundred 
Investment  Trust  claim  for  this  lass! share  lots,  plua  the  commission. 

of  investing  at  least  one  very  dis- 1  The  investment  trust's  first  charge  |  good  hotels,  the  company  seems  as- 

tinct  advantage  for  the  Investor:  !  is  for  this  usual  brokerage,  with  the  'sured  of  obtaining  consistently  good 

the  fnj'jjment  of  the  great  op- i  additional  charge  for  odd  lot.  To  this  |  busine.ss.  The  bonds  appear  to  be 
P":\i’  '  y  which  comes  from  broad  ■  the  trust  adds  a  certain  fixed  per  |  well  protected  both  as  regards  prln 

d’i  o;  i  deation  and  from  careful  ’  cent,  for  cost  of  distribution  and  i  cipal  and  return, 

selection  of  the  best  securities  j  profit.  Next  there  is  a  charge  for 
by  experts,  who  presumably  are  bet-  cost  of  deposit  of  stocks;  for  pre- 
tor  versed  in  the  merit  and  there- 1  paration  of  certificates,  and  finally 
fore  value  of  stock.s  listed  and  trad- 1  a  percentage  charge  "to  cover 
ed  in  than  the  average  individual.  |  the  costs  of  distribution  and  to 
The  first  part  of  this  claim  admit- i  provide  a  profit.”  How  much 
tedly  is  true:  as  to  the  appraisal  of  j  these  charges  will  amount  to  in  the 
value  even  these  experts  are  not  in- !  end  vary  with  various  Investment 
fallible  and  not  infrequently  fall  I  trusts.  No  matter  what  kind  ofser- 
into  errnr.s  of  judgment,  as  demon- 1  vice  the  Investment  trust  renders  to 
sl:ratcd  during  the  market  crisis  hast  jits  clients  there  is  a  charge  for  that 
October.  .Aloreover.  they  frankly  ad- !  service.  AVhen  the  investor  buys  dl- 
mit  there  is  no  way  of  eliminating ;  rectly  from  a  broker  he  pays  the 

■  commis.sio.u:  and  if  he  buys  "an  odd 
lot.  the  additional  fraction  allowed. 

Once  those  charges  paid,  nothing 


entirely — or  even  in  any  material 
Part — the  probability  of  declines  In 
111"  stocks  they  select  for  the  port¬ 


folio.  Hence  \yhether  the  small  In- (further  is  debited  against  the  cus- 
Aostor  ---  and  the  investment  trust  tomer.  He  receives  his  securities 


stock  is  made  to  appe<Al  especially 
to  the  small  investor — buys  ten.  one 
hundred  or  one  thounsand  shares  of 
trust  stocks,  of  the  Fixed  Type,  he 
incurs  the  same  risk,  whether  he 
deals  through  the  trust  and  thereby 
obtains  his  proportionate  share  of 


and  the  transaction  is  ended. 

Render  Certain  Services. 

In  justice  to  the  investment  trusts 
it  must  be  added  that  they  render 
certain  services  not  performed  by 
the  broker.  For  example,  the  trust 
collects  the  dividends  on  stocks  in 


Kamiskotia  Copper — Third 
Diversified. 

irii;  you  kindly  favor  me  with  i 
formation  respecting  the  following:  — 

Some  time  ago,  1.  ,1.  Isbell  &  Com. 
pany,  .Montreal,  sold  $50  units  of  Ka¬ 
miskotia  Copper  .Mines,  Ltd.,  and  I 
should  like  to  know  whether  they 
have  any  present  value  (May  ill 
1927). 

Also  your  observations  op  Third 
Diversified  Investment  Securities.  J 
contracted  for  a  few  shares  of  thi; 
stock,  paying  doien  a,  small  amxrunt. 
the  balance  of  payment  to  be  paid  in 
three  months. — “SV BSCRIBEB." 

AVc  have  no  record  of  any  real  work 
having  been  done  on  the  property  of 
Kamiskotia  Copper  Mines.  As  a  mat¬ 
ter  of  fact,  we  believe  that  of  several 
properties  In  thi.s  coinp.aratlvely  new 
di.strict.  the  Hollingor  claims  are  the 


,,  ,,  T  n-t.  ,  lonlv  ones  on  which  any  development 

the  ocks  held  in  the  portfolio  or  the  portfolio.  This  relieves  the  been  done.  Hollin- 

c.rec  ly  with  the  broker  and  buys  owner  of  a  stock  from  attending  to  |  „p  ^  considerable  volume 

the  Gfockt)  himself.  |  tha  matter  himself.  Rights  taat  i  property  in  thi.s  district, 

Incidentahy  the  owner  of  the  fix* :  may  bo  offered  are  looked  after.  Or-|but  apparently  l.s  awaiting  action  with 
cd  Type  of  Investment  Trust  stock ;  dlnanly  these  rights  are  sold,  and  j  regard  to  the  railroad  running  into 
--nnof  claim  his  proportionate  .share  ;  of  course,  due  credit  is  entered  in  1  the  region  before  doing  anj-thing  fur- 

Tho  shares  of  this  company  arc 


of  the  portfolio  stocks  until  he  owns ;  the  proportion  to  which  the  holder 
sufficient  trust  sliares  to  form  at  of  one  unit  is  entitled.  Stock  divi- 
Icnst  one  unit.  j  dends  are  retained  to  the  extent  that 

In  a  pamnh’ct  i.-.sued  by  promot-  they  result  in  an  addition  of  one  or 
ers  of  a  Fixed  Type  of  Investment  j  more  full  shares  of  the  stock  of  any 
Trust  it  i.s  stated  In  one  section  of  j  corporation  carried  in  the  portfolio, 
the  pamphlet:  “In  the  case  of  the |  when  they  may  be  sold.  And  the 
hcldci-  of  less  than  500  trust  share:!.  |  same  holds  true  as  to  split  ups,  pro- 
it  wou'd  be  impracticable  to  deliver  j  portlonately. 

the  slocks  them.selvcs,  .since  frac-|  From  the  above  it  would  appear 
tional  shares  would  be  involved.”  i  that  operations  of  an  investment 
Elsewhere  it  is  stated,  in  the  same  |  trust  must  prove  profitable,  if  not 

p-'iTinhlet:  "On  receiving  your  order  i  to  the  buyers  and  investors,  at  least  |  pany  .should  do  better  with  any  Im- 

for  If*.  25.  ICO  or  1,000,  or  any  num- ;  to  the  operators  of  the  trust.  The  j  provcinent  in  general  conditions, 

her  of  trust  shares,  an  order  is  Im- :  latter’s  risks  arc  relatively  small; 
mcd'ate’y  placed  on  the  New  York!  their  chances  of  loss  arc  practically 

nil.  They  own  the  stocks  purchased 
bv  themselves,  which  are  not  relin¬ 
quished  unless  the  owner  of  not  less 
than  one  unit  demands  delivery.  But 
the  number  of  individuals  owning 
one  unit — an  investment  of  several 
thousand  dollars — is  small.  The  bulk 


Stock  Exchange  to  buy  the  propor¬ 
tionate  amount  of  each  of  the  (port¬ 
folio)  stocks  covered  by  your  invest¬ 
ment.” 

In  the  first  place  It  is  plainly  stat¬ 
ed  that  "it  would  be  impossible  to 
deliver  the  stocks  themselves”;  in 
(he  next  place  it  is  stated  that  the 
moment  an  order  for  "10  or  more 
trust  shr.ves  is  received,  an  order  ts 
placed  to  buy  this  proportionate 
fimoiint  of  each  of  the  sfock.s  carried 
in  tiie  portfolio.”  Presumably  or¬ 
ders  to  buy  the  portfolio  stocks  go  to 
the  New  A'ork  Stock  Exchange  at 
once,  and  for  whatever  amount  the 
trust  shares  cover.  The  inference 
is  plain  then  that  buying  is  done  for 
ilm  customer  then  and  there;  but 
these  proportionate  interests  cannot 
be  delivered.  If  actually  bought 
why  not  deliverab’e? 

'The  conclusion  forces  itself  that 
until  not  less  than  enough  trust 
shares  have  been  purchased  to  form 
one  unit,  no  delivery  of  any  stock  | 


ther. 

distinctly  .speculative,  and  so  far  a.® 
we  can  ascertain  have  no  market  at 
tfie  motiieiu. 

Third  Diversified  Slandatxi  Securi¬ 
ties  is  understood  to  he  earning  the 
preferrel  dividend  by  a  good  margin. 
It  would  be  difficult  for  you  to  find 
a  market  for  this  stock  at  the  mo¬ 
ment.  and  even  if  you  could,  we  see 
no  reason  why  you  should  dispose  of 
it  at  the  present  time,  as  the  com- 


Montreal  PoAver 


chaser  now  holds  60  shares  valued 
$3S  or  a  present  worth  of  $3-130,  add 
to  this  $500  repre.senting  (’.a-ih  pay¬ 
ment  on  the  preferred  stock  given 
with  the  3  .'^hares  of  no  pa:'  \oluo 
stock  in  1926,  an-d  the  original  invo.st- 
ment  of  $S50,  has  a  pre.'cnt  value  of 
$3930. 

This  is  not  all.  The  new  .stock  has 
■con  placed  on  a  dividend  basis  of 
'l.jo  a  .'hare,  so  that,  tin  mirelinser 
if  10  share.s  at  33)2  in  1921.  who  is 
no'.v  hoi  ling  6  share.s  for  each  one 
purchase-]  is  actually  receiving  $9  a 
.share  on  the  original  $100  par  val-ue 
•Stock,  or  a  yield  of  over  103^  per 
cent,  on  a  high  gi'adc  innvestmen'. 

With  regard  to  the  future,  while  it 
is  difficult  to  forecast  wh.ar  Power 
may  do  within  the  next  year  or  two  it 
appears  .s.afe  to  predict  that  its  recorvl 
for  the  next  10  years  may  well  approx¬ 
imate — if  not  exceed — that  of  the  past 
10  years.  Montreal  Power  is  bound  to 
grow  with  the  physical  and  economic 
growth  of  Canada.  The  company  will 
soon  be  serving  the  whole  islan.l  of 
Montreal  —  the  most  intensively  in¬ 
dustrialized  area  In  the  Dominion — 
wnth  power  and  gas  for  both  commer¬ 
cial  and  domestic  purposes.  In  advli- 
tion  to  the  prospects  for  growth  both 
in  population  and  in  industrial  activ¬ 
ity  In  the  territory  served  during  the 
next  10  years,  there  is  to  be  consider¬ 
ed  the  stead.v  expansion  which  has 
been  noted  in  the  use  of  both  electric¬ 
ity  and  gas  in  the  home,  the  office, 
the  warehouse,  an-d  the  factoro-.  Gas 
lieatlng  is  being  proved  an  economic 
development  of  the  early  future  and 
•should  prove  an  Important  f.ictor 
the  next  10  years'  growth  of  Power. 


l-roking  after  settlement. — “O.S." 

No  settlement  has  yet  lieen  made  in 
connection  with  the  winding  up  of 
■Atwcil  &  Company.  A'incent  &  .Albert 
[.amarre.  of  19  Ht.  James  Street  East, 
wore  appointed  joint  trustees  to  wind 
up  the  affairs  of  this  company,  and 
we  would  suggest  that  if  you  are  in 
tcrested,  yoti  shoul  1  communicate 
with  the  liquidators,  who  will  doubt¬ 
less  be  in  a  position  to  inform  you  a.s 
to  how  the  winding  up  is  progressing. 


Gypsum — Dominion  Stores. 


I  hai-e  subscribed  for  19  shares  of 
Montreal  Power  as  a  customer,  and. 
having  a  few  hundred  dollars  laid 
aside,  am  advised  to  purchase  .some 
more  of  the  stock  and  put  it  away  for 
in  years  or  so  with  the  promise 
of  investors  come  from  the  rank  and  j  of  making  considerable  on  it 


file  of  small  capitalists;  from  those 
who  buy  fifty,  or  perhaps  one  hun¬ 
dred.  shares.  These  small  Investors 
arc  never  privileged  to  demand  de¬ 
livery  of  any  part  of  the  portfolio 
stocks,  although  their  moneys  un¬ 
doubtedly  have  provided  the  funds 
with  which  the  trust  has  gone  into 
the  market  and  bought  additional 
portfolio  stocks. 

And  now  why  has  this  newest  cre¬ 
ation  of  financing  come  into  such 
vogue  among  bankers  and  large  cap¬ 
italist?  In  the  past  two  years  it 
has  spread  with  amazing  rapidity.  At 
the  moment  it  is  extensively  adver¬ 
tised. 


First  it  seems  to  offer  to  promot- 
need  by  expected.  »  Thus  the  pur- 1  ers  alluring  prospects  of  profits  at  a 

chaser  of  the  Investment  Trust i  minimum  of  risk.  Stocks  for  the,  r»nr 

shares  has  simply  an  engraved  piece  i  portfolio  presumably  are  bought  j  r> 

only  and  when  trust  shares  are  sold.! 'he  e 

These  purchases  are  made  with  I  and  $914:  taking  the  average  of 
funds  derived  from  sale  of  the  trust  '^^hese  figures,  a  tentatne  \alue  of 

83V6  may  be  used  a.s  the  purebase 


of  paper  to  show  for  his  funds;  on 
that  piece  of  paper  he  may,  if  he  so 
elects  cash  in;  but  he  will  ca.sh  in 
only  at  the  then  quoted  market  price  shares.  It  is  working 


f  am  a  working  man  and  do  not 
nerd  big  interest  on  my  money,  but 
having  never  inve.stcd  in  stocks  be¬ 
fore,  would  like  to  know  whether  you 
think  I  should  buy  more  of  the  Power 
shares  as  advised. 

What  have  Montreal  Power  shares 
done  in  the  past  10  years,  and  do  you 
think  they  will  do  as  well  in  the,  next 
10  ycatrs. — B.  des  G. 

You  could  not  do  any  better  than 
buy  more  Power,  thi.s  in  the  light  of 
the  high  g;'ade  investment,  qualities 
of  the  issue  an-d  the  outstanding  pos¬ 
sibilities  fr  big  scale  appreciation 
both  in  market  value  and  yield  return 
over  a  period  of  years. 

The  holder  of  Power  during  the 
past  10  years  has  had  wonderful  re- 
Durlng 
een 


Kindly  rritleize  the  following  i 
vestments  which  I  hold  outright:  — 
$500  bond  London.  Ilealty  Co.  6.5% 
$500  bond  State  of  Sao  Paulo  7% 

1  share  Langleys  pref.  7%. 

50  shares  Sherritt. Gordon  at  $1,40, 
25  shares  Teck  Hughes  at  $6.40. 

1200  shares  Beard-more  Gold  .Mines 
at  25c. 

7  have  been  considering  the  pu 
chase  of  Gypsum  Lime  common  and 
Dominion  Stores  common.  Do  you 
consider  these  good.  com?7von  storks 
—-•ILJ." 

London  Realty  Company  is  reported 
to  be  -doing  well.  The  London  Hotel 
business  has  shown  growth  this  yea 
and  accommodation  l.s  urgently  need 
ed.  Henoe,  the  large  new  addition 
nearing  completion  .sh-ouKl  pay  well 
The  bonds  appear  sound  Investment 
The  Sao  Paulo  7s  appear  safe. 

The  Langley  Co.,  I./td  .  has  a  fine 
ecorcl  of  growth,  and  the  company 
ii.as  just  started  oprr.iti-.ons  at 
modern  Hamilton  plant,  which  should 
augment  earnings.  Dividends  in  pro 
ferrod  shares  were  earned  nearly  four 
•imes  over  last  year  and  the  stock  ap 
pc.ir.i  a  good  Inlustrial  investment. 

Sherritt-Gordon  bought  at  $1.40 
should  prove  profitable  if  held.  Base 
metiii  stocks  are  adver.sely  affected 
!'y  low  prices,  hut  by  the  time  Sher 
;itt  comes  into  production  (the  end 
if  this  year)  conditions  may  possilby 
be  better.  The  company  Is  proving 
its  -ore  to  be  considerably  higher  in 
.average  values  than  was  ex7>ccte,d 
from  diamond  drilling. 

Teck-Hughes  share.s  may  be  held 
with  assurance,  of  .a  better  market 
later  on. 

Beardmore  is  developing  a  gold 
prospect  in  AVestern  Ontario,  a  .small 
tonnage  of  ore  has  been  determined 
and  the  management  plans  to  erect 
test  mill  for  the  purpo.se  of  thorough 
y  sampling  the  ore  output.  The  stock 
s  a  gamble  and  the-o  is  no  market 
for  the  shares  at  the  moment.  The 
last  sale  reported  was  around  3c 
share. 

With  regard  to  Oypsum-Llme  and 
Dominion  Stores  comm-on,  both  of 
hese  offer  real  attractions  for  a  pur¬ 
chase  at  to-day’s  levels  for  a  hold  over 
i  period.  Tlie  former  company  lia? 
a  practical  monopoly  of  the  gj-pstim 
n-du.stry  in  Canada,  and  its  past  re 
ord  show.s  .steady  and  substantia! 
growth  in  operations.  The  company 
las  been  aggressive  in  building  up 
markets  abroad,  and  the  outlook  for 
be  future  is  important. 

Dominion  Sttores  occupies  a  domin 
atii.g  position  among  Canadian  gro¬ 
cery  chains,  and  ibis  company,  also 
has  a  record  of  omstanding  expan¬ 
sion  in  ofierations  and  earnings.  The 
company  is  well  managed,  and  should 
participate  largely  in  the  future 
growth  of  Canada.  Reports  of  the 
company’s  sales  during  recent  months 
have  shown  some  reflection  of  gen 
oral  business  depression  which  is  pro 
vailing  at  the  moment,  but  the  decline 
in  sales  has  been  comiiaratively  small 
so  far.  Indications  are  that  business 
and  earnings  for  the  coming  year  will 
not  be  far  behind  tho.'^e  for  1929  and 
the  current  dividend  on  the  stock  was 
earned  by  a  good  margin. 


with  the  other 


of  the  portfolio  stocks,  which  may  i  fellow’s  money.  Trust  shares  seem 

more  attractive  to  the  small  inves¬ 
tor  for  the  simple  reason  that  they 
are  priced  only  a  few  dollars.  The 
small  investor  might,  and  probably 
would,  hesitate  a  long  time  before 
buying  stodks  of  any  corporation 
priced  one  hundred  or  more  dollars 
per  share.  But  he  listens  to  a  pro¬ 
position  to  purchase  a  stock  priced 
only  a  few  dollars. 

And  now  whether  his  funds  are 
better  protected  and.  better  safe- 


have  depreciated  in  value  since  he 
bought  the  trust  shares. 

How  stocks  carried  in  the  port¬ 
folios  of  investment  trusts  have 
slumped  in  price  since  the  trusts 
bought  them  has  been  shown  in  re¬ 
port.?  heretofore  published.  The 
shrinka.g3  amounted  to  millions  of 
dollars. 

Any  investor,  for  that  matter,  al¬ 
ways  is  in  a  position  to  diversify  his 
holdings  by  merely  consulting  anyj 


qualified  expert  on  the  subject.  He  guarded  in  the  Investment  of  a  low 
can  go  Into  the  market  himself  and  priced  stock,  be  it  an  investment 
buv  any  one  share  of  stock  listed;  ,  trust  stock  or  that  of  a  corporation 


for  that  odd  lot  purchased  he  will 
have  to  pay  a  small  fraction  above 
the  then  quoted  price,  plus  the  reg¬ 
ular  brokerage  commission.  This 


will  be  considered  In  the  next  arti 
cle.  The  management  also  will  be 
considered,  for  In  the  final  analysis 
the  value  of  the  trust  shares  rest 


small  additional  price  approximates ;  largely  upon  the  management  of  the 
one-eighth  of  a  point  the  then  mar-j  trust. 


price  of  the  stock  during  that  year. 
In  1926  the  old  $ino  par  value  .stock 
was  split,  sharehoi-ders  receiving  for 
each  .share  3  .'hare.s  of  new  no  par 
value  common  and  1  share  of  $50  par 
value  preferred  st-ock.  the  latter  a 
month  or  so  after  lieing  retired  by  a 
cash  payment.  This  year  the  no  par 
value  stock  was  again  split,  on  a  ’2 
for  1  ba.sls.  and  the  new  stock  is  now 
selling  at  around  58.  Multiplying  the 
current  price  on  the  new  stock  and 
adding  $30  for  the  cash  payment 
made  In  calling  the  preferred  stock 
in  1926.  a  price  of  398  on  the  $100  par 
value  share.s  Is  Indicated  a.s  follows: 
68X6  =  348-:  50  =  398.  This  in  10 
years  the  stock  purchased  In  1921  at 
83)4  has  appreciated  over  350  pec 
cent.  In  value. 

AA’hat  this  means  In  dollars  Is  indi¬ 
cated  by  results  obtained  from  a  pur- 


Hylo  Oils. 

"7  would  like  to  get  some  informa¬ 
tion  concerning  Hylo  Oils,  Limited,  of 
Calgary,  Alta. 

Could,  you  tell  me  what  is  the  value 
of  these  shares  and  what  prospect 
there  t.j  of  the  shatres  taking  more 
value  in  the  future. 

In  faet  any  information  concerning 
this  company  will  be  appreciated." — 
THREE  RIVERS. 

Hylo  Oils.  Limited,  was  incorporat¬ 
ed  last  year  and  the  shares  were  of¬ 
fered  to  the  public  by  a  syndicate  of 
eastern  brokers.  The  company's 
holdings  made  up  a  rather  impressive 
li.st,  the  pro.spectus  .stating  they  own¬ 
ed  land  in  the  Turner  A'alley.  Moose 
Mountain.  Jumping  Pond.  Highwood, 
Pdekett.  AYainwright.  Rib.'jtone-Black- 
foot  anl  other  Alberta  Oil  fields.  The 
company’s  holdings  in  Turner  A’alley 
were  located  towards  the  southern  end 
of  the  fie.ld  and  it  was  intended  to 
drill  the  fir.st  well  on  thi.s  acreage. 

AA'c  are  Informed  that  the  No.  1 
well  Is  down  to  2800  fee’,  but  that  the 
company  is  unable  to  go  on  with  the 
work  due  to  lack  of  finances.  The 
i.ssue  consisted  of  1.000.000  shares  but 
only  300,000  were  sold  and  it  will  re. 
quire  $50,000  to  complete  the  drilling, 
etc.,  at  this  well.  It  is  expected  that 

special  shareholders’  meeting  will 
be  called  sometime  thi.s  fall  with  the 
idea  of  obtaining  ijrther  finances.  At 
present  there  Is  no  market  whatever 
for  the  stock. 


Investment  and  Speculation. 

.-If  a  time  such  ns  the  present,  when 
one  hears  so  much  about  the  absence 
of  "speculative  buying"  on  the  mar. 
ket,  and.  the  presence  from  time  to 
time  of  substantial  “inv'estment  de¬ 
mand,"  7  would  appreciate  if  you 
could  publish  in  your  Hints  to  In¬ 
vestors  column  a  definition  of  these  . 
two  expressions.  In  other  words,  ' 
where  does  speculation  .stop  and  in-  ' 
vestment  begin?  | 

7  fell  .sure  that  many  of  your  othc 
subscribers  ord  readers  would,  be 
keenly  interested  in  reading  .such  a 
definition.— A. B..M..  PRESCOTT. 

It  Is  very  difficult  to  draw  a  defin¬ 
ite  dividing  line  between  speculation 
and  investment.  Many  would  ■say 
that  the  buyer  on  margin  is  naturally 
a  speculator  and  the  outright  pur¬ 
chaser  an  investor,  but  this  does  n-ot 
necessarily  follow.  Generally  .speak¬ 
ing  the  marginal  buver  may  be  class¬ 
ed  as  a  speculator,  but  very  often  the 
outright  buyer  of  common  stocks,  and  j 
even  preferred  stocks  and  bonds,  may  I 
be  a  speculator  alc.-i.  | 

Possibly  the  best  definition  Is  that  ■ 
the  investor  buys  for  income  and  the  | 
speculator  buys  for  profit.  This  does  j 
not  necessarily  mean  that  low  yield-  I 
ing  common  stocks  should  not  be  I 
bought  for  invesdment.  in  figuring  out  | 
yield  on  an  Investment  list  deprecia¬ 
tion  and  appreciation  in  the  market  j 
value  of  the  holdings  is  periodically  j 
added  to  or  deducted  from  aggregate 
Interest  and  dividend  return  on  the  ; 
list.  An  example  of  how  net  return  I 
on  an  Investment  list  follows:  j 

Total  Investment  of  $50,000  In  bonds  ! 
and  stocks  giving  an  average  yield  of 
5 *-2  per  cent.;  | 

Aggregate  income  for  year- ■..$  2.750  ; 
Depreciation  in  values  (deduct)  l,3O0  , 


.Appreciation  In  values  (a-dd) 


1.450 

3.150 


Total  return  on  $50,000  .  4,600 

or  9.2  per  cent. 

Of  course  depreciation  and  appre¬ 
ciation  should  be  figured  only  on 
holdings  disposed  of  during  the  period 
other  words,  losses  and  profits 
actually  taken.  This  brings  us  to  the 
erroneous  definition  often  given  that 
the  bu>'er  who  sells  in  a  few  woek.s  nr 
few  months  Is  a  speculator,  w  hile 
the  holder  over  a  period  of  years  is  an 
investor.  There  is  no  basis  for  such 
an  argument  as  It  is  the  intent  when 
buying  net  the  result  of  the  transac¬ 
tion  which  differentiates  the  Investor 
from  the  speculator.  As  a  matter  of 
fact  It  very  often  works  out  that  It  is 
the  investor  who  sells  within  a  short 
period  and  the  speculator  who  holds 
(even  if  unwillingly)  over  a  period  of 
a  year  or  more. 

As  a  case  In  point  here,  a  shre'wd 
investor,  after  analysis  and  test,  may 
conclude  that  a  certain  common  .stock 
good  investment  purchase  at  90 
AYithin  a  month  or  6  weeks  the  stock 
takes  a  sharp  spurt  to  105.  and  the 
inve.stor,  on  the  theory  that  an  kssuc 
which  may  be  attractive  at  90  is 
hardl.v  so  attractive  at  105.  takes  his 
15  points  profit  and  switches  into  a  ', 
other  sound  security  which  appears 
underpriced.  On  the  other  hand  a 
peculator  may  have  purchase!  th-"' 
same  stock  at  90.  continued  to  hold  it 
in  the  hope  of  further  profit  until  ilic 
top  is  reached  and  the  issue  starts 
downwar.i.  and,  after  the  manner  of 
many  amateur  speculators,  watched 
fall  lielow  his  purchase  -price — al¬ 
ways  hoping  for  a  recovery  which 
does  not  come.  After  the  stock  has 
gone  through  his  buying  level  he  re¬ 
fuses  to  do  the  right  thing  and  take 
his  Joss,  with  the  result  that  he  n'.a.\- 
lie  "stuck”  with  the  stock  for  a  year. 

8  months,  or  over  2  years.  The  fact 
that  at  no  time  during  his  long  hold 
does  ho  consider  the  fact  that  he  is 
holding  a  high  grade  investmen’ 
ll•-,sue  which,  if  held  over  a  period  of 
years,  would  bring  him  a  very  sub-  - 
stantlal  increment,  stamps  him  as  a  ! 
speculator — a  poor  one  perhaps,  but  - 
.speculator  nevertheless.  j 

Here  is  a  simple  rule  which  can  al-  | 
ways  be  ii.sed  to  separate  speculation  : 
from  investment.  Tnve.stment.  the  ; 
purcha.«o  of  a  security  for  yield  anJ  | 
increment.  In  other  words  for  Income,  i 
Speculation,  the  purcha.se  of  a  secur¬ 
ity  for  profit  only. 


Wright-Hargreave*. 

.4.S  <7  holder  of  a  number  of  shares 
of  Wrlght-Hargreavu's  mines  and  for 
which  I  paid  a  high  figure,  would  like 
to  know  what  you  think  the,  pr-osperts 
for  the  future  are.  If  you  think  the 
shares  will  advance  in  the  near  fu¬ 
ture,  and  to  what  extent. — 

77.1 .17. 

Re  AVrtght-Hargreaves,  we  will 
ouch  briefly  on  the  sltjiatlon  regard¬ 
ing  the  company  for  the  past  two 
ears. 

You  win  recall  th^.  at  the  tJme  of 
the  general  mining  market  collapse, 
AVright-Hargreaves  had  run  into  dif¬ 
ficulties  underground.  A  sy.stem  of 
faults  and  cross-faults  appeared  to 
have  displaced  the  minera’'’-’tion  at 
depth  and  the  management  were  at  a 
loss  to  know  where  to  look  for  the 
ore  w-hlch  had  been  cut  off  Cross- 
uttlng  blindly  in  the  h-ipe  of  encoun¬ 
tering  values  is  an  expensive  proposi¬ 
tion  and  obviously  this  could  not  be 
carried  out  for  long. 

The  directors  engaged  the  services 
Mr  Maurice  Rummerhayes,  con- 
ulting  geologist  of  Toronto,  to  study 
geological  conditions  at  the  pro¬ 
perty  and  their  relation  to  ore  deposi¬ 
tion.  In  the  meantime  the  capacity 
of  the  mill  was  reduced  to  around  400 
tons  daily  in  an  effort  to  con.servo  the 
ore  resources  developed  on  upper 
levels.  After  an  extensive  study  of 
the  property,  Mr.  Summerhayes  re¬ 
ported  on  conditions  together  with  re¬ 
commendations  for  future  work.  After 
the  report  the  directors  engaged  Mr. 


Regular  Information 


The  National  Citr  Company  anderwrritea 
and  deals  in  all  classes  of  sound  investment 
securities. 

.4t  the  beginning  of  each  month  vre  pub* 
lish  for  the  guidance  of  investors,  a  booklet- 
giving  a  vvidelv  diversified  list  of  such 
securities.  Current  prices  and  yields  are 
shoM-n.  In  addition,  each  edition  contains 
summaries  of  the  principal  facts  relating 
to  several  bond  and  stock  offerings.  Other 
information  of  general  interest  also  is 
published. 

VTe  shall  be  pleased,  on  request,  to  send 
this  booklet  regularly,  as  a  matter  of 
service,  to  any  investor. 


The  National  City  Company 

limfted  J  Ms  J 


AoisteTtUn.  Geoera.  Tokjro  ami  nH>re  iImr  fifty  othtr  dtiat  of  iaporiamoa. 


kjMae/rf  Board 

Sa  Cfuftui  &  So  John  Aao  ^  K  Mmm 

P.  E.  Mnmra,  ixl  A.  J.  Brovn.  za  tlTuasr  L  KUTnawt 

,^omLPftASi  W.  H.  Tout.  KwC.  Ha».  J.  M.  Viuom. 

Lr.  Co.  Hcerit  Momn,  cmaTiaA' 


E.H.  Rollins  &  Sons 


LIMITED 


INVESTMENT  SECURITIES 


correspondents. 

E.  H.  ROLLEVS  &  SONS 

Fouadod  1876. 

New  Yorks  Bo«ton«  Cliteeno»  PUladelplUa* 
Ben  Francleeo,  Loo  Anseles*  Grand  Ilapido» 
London*  Parle*  Btilan*  Buenoe  Alraa* 


ROYAL  BANK  BUILDING,  MONTREAL 

Telephone — LAncaster  8214 


Are  You  Profiting 
from  Present  Conditions 
in  the  Bond  Market  ? 

The  full  effect  of  existing  low  rates 
for  money  has  not  yet  been  felt  in 
the  bond  market.  6| Present  market 
conditions  are  therefore  exception¬ 
ally  favourable  to  the  bond  inA'estor, 
both  from  the  standpoint  of  ^’ield 
and  some  capital  appreciation.  We 
shall  be  glad  to  suggest  suitable 
selections  from  the  representative 
issues  on  our  new  offering  list. 

Writmfor  a  copy  of  our  Diversified  Reeom^ 
mendations  for  August  investment- 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

1 7  St.  John  Street,  Montreal 

(i1k>  Mount  Royal  Hotel  BuHdins 

Ottawa  Tonoino  Quasac  London,  O.vt.  Bbocztiuji 


Summerhaye.s  as  mine  manager, 
which  position  he  now  holds. 

During  the  past  couple  of  years  the 
mine  ha-s  been  run  under  his  s'jper- 
vision  an-d  hi.s  findings  apparently 
were  correct  as  they  have  now  suc¬ 
ceeded  in  locating  the  displaced  ore. 
It  Is  claimed  the  faulting  problem 
which  caused  all  previoins  trouble  has 
now  been  overcome.  The  mill  has 
again  been  stopped  up  to  over  500  tons 
a  day  and  will  soon  be  Increased  to 
750  ton.s  dally  as  ore  is  being  develop¬ 
ed  at  dfpth  at  a  rate  commensurate 
with  this  production. 

During  the  troublesome  period,  how¬ 
ever.  earnings  were  considerably  re¬ 
duced  owing  to  the  smaller  tonnage 
of  ore  treated.  The.  dividend  was  not 
earnevd  and  consequently  -was  passed 
by  the  directors. 

It  appears  that  now  the  property 
is  as  goo!  as  ever  before  and  there  is 
a  probability  of  the  dividend  being 
resumed.  The  management  may  pre¬ 
fer  to  build  a  large  surplus  before 
making  any  payments  and  just  when 
these  will  be  declared  depend's  u-pon 
the  amount  of  money  which  must 
fir.st  be  put  into  surplus.  Another 
year  at  the  most  should  suffice  to 
build  up  this  account  to  the  point 
where  earnings  will  be  passed  along 
to  stockhoJder.s. 

The  property,  in  our  opinion,  has  a 
bright  future.  It  is  impossible,  how¬ 
ever,  to  predict  Just  what  the  market 


will  do.  In  time  the  price  of  the 
shares  should  reflect  the  favorable 
developments  of  the  past  year  but 
when  this  will  occur  Is  a  matter  for 
time  alone  to  decide.  The  extent  of 
any  such  rise  is  also  an  unknown 
quantity,  depending  principally  upon 
market  conditions.  These  are  not  any 
too  good  at  present.  AVere  we  In  your 
position  W0  would  be  Inclined  to  hold 
as  there  Is  little  doubt  but  that  the 
future  will  witness  some  betterment. 


Dom.  Explorers  Cypress  OO. 

Could  you  give  me  any  information 
about  Cypress  Oil  and  Gas,  and  has 
its  stock  ony  chance  of  advance? 
What  is  the  present  price  of  the 
stock?  Also  give  me  information 
about  Dominion  Explorers  and  has 
the  stock  any  chance  for  advance¬ 
ment? — OSWALD. 

Cypress  Oil  (Company  appears  to  be 
well  managed,  and  has  an  amhlUous 
well-drilling  campaign  mapped  out. 
The  Cypress  Hills  field  la  reoocnlzed 
as  a  promising  area.  However,  there  1 
ts  no  ready  market  (for  the  ettwik  oad  ■ 
there  have  been  no  quotatlooa  on  ' 
same  for  some  time. 

Dominion  Er^lorera  Is  a  'waQi«apw-  j 
tzed  mineral  exploraidon  company.  Jt  j 
ts  understood  they  are  flnanoed  fbr , 
the  balance  of  the  year.  Soma  prom- 
Isingr  diaeoverles  ha-ve  baaa  "m**  bat  i 
work  la  atUl  la  the  very  fltati 
The  atook  la  a  gaaibla 
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Canada  holds  an  enviable  poetlktn 
among  the  nations  of  the  world  in 
her  antold  natural  resources— par- 
tieularly  in  the  potential  wealth  of 
her  forests  and  rivers. 

We  specialize  in  investments  based 
on  the  development  of  Canada's 
natural  resources. 


HydrO'Electric  Power 
and 

Pu*p  Paper  Securities 


Newman,  SwEEZEY  ^  Co. 

L  I  MIXED 

I.NVESTMEXT  BJ^JSTKERS 
210  St  Jam.es  Street  West  - -Montreal 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenua 
Phone:  PLateau  0131 


Atlantic  Sugar  Refineries 


ST.  JOH.X  -  N.B. 


Gen.  Offices 211  AIcGILL  STREET 
MONTREAL 


BE  PROUp  TO  SERVE:— 


LONDON 


PDRYG1N|  ■ 

'18 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

2C  oz.  •  .  $2.50  40  oz.  ■  .  $3.73 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1898. 

Head  Office:  Distilleries < 

Slontreal,  Que.  Berthlerrille,  Qne. 


Air 


Across  die 
seven  seas 

Kas  spread  tKe 
fame  of  its 
Superior  Quality 


WALKER'S 

I  ANADIANI  IllIB 

WHISKY 


SOLD  THE  WORLD  OVEK^ 

HIRAM  WALKER  &  SONS  LIMITED 

DirriLLDIY  AND  HlAO  OrFtCC  :  WALKERVtLUE.  CANADA 
ESTABLISHED  1858 

Write  to  our  Montreal  Office,  1418  Peel  Street,  for 
our  FREE  BOOKLET,  "HOW  TO  MIX  GOOD  DRISKS." 


HIGHER  SALES  FOR 
ONTARIO  SILKNIT 
IN  YEAR  TO  DATE 

DecKne  in  Prices  of  Raw  Mate¬ 
rial  Has  Resulted  in  Lower  j 
Profits  I 

BOTTOM  REACHED 


The  crop  year  ended  on  July  31,  In¬ 
stead  of  July  16.  as  stated  in  the 
despatch  from  Toronto  and  the  ques¬ 
tion  of  whether  the  guarantee  will 
be  necessary  will  depend  on  the 
prices  at  which  the  remainder  of  the 
crop  will  be  sold. 

GRAIN  MOVEMENT 
FROM  VANCOUVER 
DOWN  50  P.  CENT 


WINNIPEG  ^EE I 
TRAFFIC  CENTRE 
TRUNK  m  LINES 

Gen.  MacBrien  Believes  New 
North  Air  Route  Will  Be 
'  Fact  in  3  Years  ; 

FAVORS  AMALGAMATION  * 


Taront*  Barcaa  Tk»  Fl»nnrlal  n™**  — - - - 

Toronto. — Sales  of  Ontario  Silknit,  Elxports  For  Crop  Year  Just 


Wlnnipefc  Bureaa  The  Financial  Time.' 

Winnipeg. — "When  the  new  north¬ 
ern  air  route  from  Europe  to  North 
America,  by  way  of  Greenland,  Baf- 1 
fin  Island.  Hudson  Bay  and  Church- 
Ill,  is  inaugurated,  an  era  of  great 
importance  and  promise  will  open 
for  Winnipeg  as  a  traffic  centre 


Limited,  this  year  to  date  have  |  Closed.  Down  at  49,200,-  ern  air  route  from  Europe  to  Nortli 
shown  an  increase  over  the  corres- j  »  «  i  t  k,.  \ 

ponding  period  a  year  ago.  The  I  000  Bushels  America.  b>  way  of  Greenland.  Baf- 

volume  of  the  business  has  slacken-  |  - - -  fin  Island.  Hudson  Bay  and  Church¬ 

ed  somewhat  the  past  month,  but  j  94,962.000  LAST  YEAR  *”>  inaugurated,  an  era  of  great 

such  substantial  headway  was  made  i  _  importance  and  promise  will  open 

I  earlier  in  the  year  as  to  more  than  ;  vaneoaverBarpna The  FinaDclaiTlmea  Winnipeg  as  a  traffic  centre 
J  offset  this.  !  Vancouver.  —  Although  it  is  prob-  f’'nni  which  trunk  air  lines  will  ra- 

From  the  standpoint  of  profits,  the  able  that  a  new  board  of  harbor  diate  to  all  parts  of  the  compass, 
first  seven  months  of  1930  have  not  I  coni’miasioners  will  -be  appointed  said  -vlajor-Geneiral  H.  J.  .MacBrien. 
been  quite  as  good  as  last  year.  This  shortly  In  Vancouver  as  a  result  of  president  of  the  Aviation  I, eague  of 
was  due  to  a  decline  in  the  prices  of  the  turnover  in  the  federal  election.  ^  anada,  following  his  arrival  in  the 
raw  materials,  the  average  price  of  i  it  is  considered  unlikely  here  that  ‘-'.iy  ^  flight  that  has  taken  | 

raw's  being  down  approximately  30  the  present  board’s  programme  for  him  to  Victoria  and  back  again.  The 
per  cent.  It  is  more  difficult  to  do  !  c^'^Pansion  will  be  materially  altered,  president  of  the  Aviation  Leag\ie  has . 
business  on  a  descending  price  scale.  ;  Ehiring  the  past  year  the  Ottawa  been  visiting  flying  clubs  through- 1 
The  management  is  satisfied  that .  Povernment  appropriated  some  $10.-  out  the  Dominion,  promoting  the  in- 1 
the  bottom  of  the  decline  has  been  ;  f^OO.OOO  for  various  harbor  improve-  terests  of  aviation,  and  speaking  at 
reached  in  rayon  yarn.  It  appears  projects,  the  greater  part  of  C  anadian  c.^b  meetings, 

that  prices  are  at  a  level,  below  ,  ^his  sum  being  for  construction  of  Gen.  MaoBr^n  said  that  the  pro- , 
which  varn  maniifactiirers  cannot  elevators.  When  this  elevator  posed  new  northern  route  will  like- 

nmke  aSit.  Tn  vifw  of  theS  completed  Vancouver  l.v  be  a  fact  in  about  three  years; 

markets,  Ontario  Silknit,  Ltd.,  haa  ^  ^  i  i  *1,  ,  * 

e.stablished  and  the  volume  of  busi-  7i*“  20,000,000  ta^els.  hacilitles  It  wl  1  fake^as  long  as  that  to  get 

lne.ss  being  done,  given  stability  in  f®^hf°dIlng  expeditiously  the  port  s  it  organized  he  remarked,  "and  this 
prices  of  raw  materials,  the  remain-  Pawing  fish  trade  and  o^cr  year,  w  th  the  co-operation  of  the, 

!  der  of  1030  should  vield  more  satis- ! shipping  are  also  provided  Hudson’s  Bay  Company  and  Imperial 
I  f  iptnrv  rociiUa  !inH rnin iro  tVio  coptracts  already  awarded-  Oil  C’ompany,  caches  of  gasoline  and 

■  n.n  xlnr  Vancouver’s  grain  export  for  the  oil  are  being  established  at  Pangnir- 

[i  la!  vear  favorably  season,  which  ended  this  tung,  Dor-set  Island  and  Coral  island.  , 

:  'riiA  montfa,  was  nearly  50%  less  than  in  preparation  for  a  trial  flight  next ; 

^  r,he  Mexic.an  business  of  the  cfom-  ,hat  of  the  1928-29  season.  summer.” 

^hown  consider^le  Im-  export  for  the  season  to  date  From  the  English  side,  the  project ' 

pro\ement  over  last  J  ear.  THie  Aus- ,  490OO.OOO  biKshels.  as  compared  is  being  supported  by  a  committee' 

I  Jrallan  business  has  gone  through  a .  94,962,000  bushels  last  year.  For  that  is  backed  by  the  Royal  Geogra- 

,  ^d  period,  but  sales  recently  have ;  the  year  before  that  the  export  phical  Society,  and  also  has  some 
ilmprov-ed  and  the  volume  of  turn- |  totalled  .approximately  80,000,000.  The  encouragement  from  the  Air  Minis- 1 
;  over  this  jear  to  date  is  about  the  :  carryover  this  year  will  be  greater  try  There  is  a  nartv  of  Fnvlish  i 

I  same  as  In  1929  up  to  this  date.  ;  than  last  year’s  by  more  than  2.000,-  Lientisirnow  in  K^land  coni 

Profits  from  operations  for  1929  |  ofX)  bushels.  The  stocks  still  held  in  mencing  a  studv  of  meteornlovlcjil 
i  amounted  to  $311,360.  from  which  ;  Borrard  Inlet  elevators  total  more  condSn.s  that  wil?  occu^^^^ 

$66.<40  was  allowed  for  depreciatoin  ;  than  7.000.000  bushels.  time  The  nronosed  skv  traffic  will  i 

land  $33,202  for  income  taxes,  leav-  Although  hopes  are  held  that  the  u-  bv  wav  of  Churchill  ^riiPsf«rf^iH 
i  Ing  net  profits  of  $211,417.  Oriental  market  will  develop  this 

:  The  full  year’s  dividends  on  the  7  fall,  leas  than  7.000,000  bushels  went  cTp^  Dorset  Pangnirtiing^^n  ' 

,  per  cent,  preferred  stock,  of  which  :  there  during  the  season  just  closed.  Baffin’ Island  Greenland^  and  Tee  ! 

‘  $1,000,000  is  outstanding,  amounts  to  j  a.*?  compared  with  32,000,000  the  year 

;  $70,000,  and  the  residue  earned  on ;  before.  «  n  c\ 

:  the  40,000  common  shares  of  no  par  !  - -  nral  “  fn!  ihl  ncnH.L  .•  ! 

value  outstanding  was  $141,417,  ninni^n'T  of  the  f wn  w  I 


'  equal  to  $3.53  per  share.  Current 
■  assets  as  at  December  31  last  were 
$1,171,242.  against  current  liabilities 
I  of  $.515,602.  leaving  net  working  ca- 
I  pital  of  $655,640. 

I  DOMrSTEELMME 

NEW  APPOINTMENTS 

i  _ 

;  H.  J.  Kelly  Becomes  a  Director 
and  Vice-Pres.,  and  C.  S. 
Cameron  a  Vice-Pres. 


I  ; _ General  MacBrien  was  full  of  I 

-  praise  for  the  pending  amalgamation 

r of  the  two  major  aviation  companies 
iljAl  Lvl  DlUUljijl  '  ^fioada  under  the  care  of  the  two 

great  railway  companies. 

K  C  QAI  MHN  PAflf  ®  policy,  and  will 

DaV*  OzlLlilUll  r  fivla  ^  ^^0  best  thing  that  can  happen  to 
xTwi  an  «  s\e\pe  aviation  In  Canada.”  he  approved. 
\INrp  YFAR  1Q?S  railway  companies 

ijlllvljl  1  IJiall  X  i/fcit/  hind  the  two  big  aviation  companies. 

_ _  it  means  that  there  will  be  no  fail- 

Sockeye  Catch  Already  More 


NEW  APPOINTMENTS  Do^We  Figure  For  meet^  tL^X^ys  p?eS®demaJd'fo^^^ 

I  _  Last  Year  a  fast  passenger  and  freight  service, ! 

!  u  I  1^1.  n  rki  - _ _  within  a  very  few  years  we  will  ! 

'  *^c®™**  »  Director  PINKS  ARE  RUNNING  ®®®  first-class  mail  carried  ^ 

and  Vice-Pres.,  and  C.  S.  _  through  the  skies.  There  is  not  ■ 

Cameron  a  Vice-Pres.  Vi.nr«iiTerBnreiinTI.eFlnnnrlRlTlin».  Il/L  J®  ' 

I  _ _  ‘  Vancouver.-The  salmon  catch  on  competition,  and  the; 

j  C.  B.  MoNaught,  president  of  Do-  British  Columbia  coast  continues  nlacement  ^of^eou^n^enf  Mn ! 

i  minion  Steel  &  Coal  Corporation,  strong  this  season  and  at  the  end  of  P  besides^  so^harw^th  ro  nnJr, 

:  Ltd.,  and  subsidiary  companies,  an-  July  the  pack  was  considerably  w  f.ftnrR  u 

nounces  the  appointment  of  Jos.  A.  larger  than  that  of  any  year  since  J" 

Kilpatrick  and  H.  J.  Kelly  to  the  1925.  BHH!rR?rihfn  n 

board  of  directors  of  Dominion  Steel  A  total  of  268,854  cases  of  sockeye  ' 

&  Coal  Corpoartion.  has  been  canned,  a  figure  only  ex-  ®n^lw  ^7  I 

The  following  directors  are  offi-  ceeded  In  recent  years  by  the  pack  .  • 

I  cer.s  of  the  Corporation,  namely:  C.  of  1925.  Production  of  sockeye  In  the  work,  these  great  j 


Canada  Power  &  Paper  j 

Corporation  [{ 

Total  Daily  Capacity  of  Plants:  I 

1944  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
240  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.  producing  White  Pine.  Red  Pine  I 
and  Spruce  Lumber  Pickets.  Laths,  etc. — Annual  Capacity  ■' 
of  25,000,000  1”.  B.  M. 

Successor  and  Operating  Company  of 

BelgO'Canadian  Paper  Company  Lunited, 

Shawinigan  Falls,  Qne. 

SL  .Haniice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

,  Laurenfide  Cempany  Limited, 

Ij  "C  Grand  ’Mere,  Qne. 

Lanrentlde^ttawa  Company  Limited, 

Part  .4Ifred  Pulp  and  Paper 
Wayagamack  Pulp  and  Paper  Co,  ,  ^ 

Cftbaa: 

>faNTRS4LrQinBnSC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  .  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


DONNACONA 


INSUlATINCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 


B.  McNaught,  president;  Sir  Newton  week  July  19-26  amounted  to  112,27" 


ships  will  provide  a  very  practical  i 


jj.’  Moore,  k’.C.M.G.,  vice-president;  cases,  slightly  below  that  of  ’the  I 

I  Geo.  F.  Downs,  vice-president:  J.  E.  '  seven  days  immediately  preceding.  i®°f ! 

I  MciLurg,  vice-president;  C.  S.  Came- j  For  the  first  time  this  season  the  ^  J  '^n®/ ^  j 

'  !  ron,  vice-president;  H.  J.  Kelly,  vice- 1  pack  of  pinks  has  reached  an  Im-  ^  the  special  purpose  o 

'  president.  portant  proportion  of  the  total,  the  *7®  “7P'f“®’„ff  ^''®  7 1 

Jos.  A.  Kilpatrick,  Toronto,  one  of  number  of  cases  packed  to  July  26  ^ ^  complementary  to 

i  the  new  directors,  is  prominently  being  104,185  cases.  The  total  pack  ®^®^  ®  a  a  ' 

I  identified  with  the  Canadian  steel,  of  other  varieties  is;  Springs,  12,541  3?®  "V’atlon  League  hrad  grew; 

;  equipment  and  allied  industries.  cases;  steelheads,  792  cases;  blue-  ®|l„  acces- j 

H.  J.  Kelly,  who  now  becomes  a  dl-  backs,  27,203;  cohoes,  14,732;  chums?  fh  Y®  ' 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years] 


rector  and  vice-president,  has  been  4  281  cases. 


Model  Aircraft  League,  the  i 


(39  years  in  the  steel  business  and  The  Skeena  River  leads  the  whole  yo'inser  brother  of  the  Aviation 
I  was  assistant  ^neral  superinten-  coast  with  a  total  production  of  ^blch  Is  Instilling  the  fl>- 

i  dent  of  Lackawanna  Steel  Co.,  now  99,800  cases  to  July  26,  of  which  the  '“^®„^be  youth  of  Canada. 

I  part  of  Bethlehem  Steel  Co.  In  1924  chief  varieties  are  70,804  cases  of  ppp™® w’^ 
he  joined  the  British  Empire  Steel  sockeye  and  16,515  cases  of  pinks.  ®V  IS  membership.  We 

organization  as  general  manager.  Rivers  Inlet  is  second  with  a  total  of 

I  C.  S.  Cameron,  a  director,  who  now  90,040  cases,  which  includes  the  the  league  that  its  membership  next 
I  becomes  a  vice-president,  entered  largest  pack  of  sockeye  of  all  dis-  7  -o, 000,  and  as  yet  we 

'  the  service  of  the  predecessor  com-  tricts  or  84  148  cases.  ^ve  touched  only  the  larger  cities. 

I  pany.  Dominion  Iron  &  Steel  Co.,  The  largest  canning  of  pinks  Is  re-  the  boys  never  really  take  up 

Ltd.,  in  1889,  and  is  in  charge  of  the  ported  in  the  central  area,  including  are  learning  something 

secretarial  and  accounting  depart-  Bella  Coola,  where  62,839  cases  have  useful.  Actually  there  are  50  or 
ments  of  the  corporation  and  subsi-  been  packed.  This  district  also  re-  ™?7,®  businesses  associated 

diaries.  ports  20,315  cases  of  sockeye.  aviation  that  will  provide  open- 

C.  B.  McNaught  also  announces  Sockeye  have  not  commenced  run-  „ 

the  appointment  of  C.  B.  Lang  as  ning  In  numbers  to  the  Fraser  River  MacBrien  also  put  In  a 

vice-president  in  charge  of  steel  but  to  July  26  a  pack  of  11,394  cases  for  support  of  the  Aviation 

sales  and  of  Arthur  M.  Irvine  as  is  reported  for  District  1.  whose  total  present 

vice-president  in  charge  of  coal  for  all  varieties  Is  34,024.  Packs  for  between  7, MO  and  8,000.  whereas 
j  sales.  Both  are  widely  known  in  other  districts  are:  Naas  River,  28,-  ®  ®®  Canada  It  should  be 

I  the  Canadian  steel  and  allied  indus-  473  cases  total,  16,436  cases  sock-  25,000.  The  purple  of  the  league 
!  tries.  e!-e-  Smith  Inlet.  39.589  cases  total.  Principally  patriotic,  and  similar 

- -  37284  cases  soclfeye;  Queen  Char-  organizations  In  other  countries, 

C  W  Band  Elected  loUe  islands,  736  cases  total.  720  working  with  the  object  of  keeping 

.  vv .  uaiiu  ucutcu  lOLic  iomuuo,  people  abreast  of  the  latest  in  avia- 

!  President  Maple  Leaf 


people  abreast  of  the  latest  in  avia¬ 
tion  progress,  receives  abundant  sup¬ 
port  from  the  private  citizens. 


FRASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

AAA 

Cable  Address:— “Fraser” 

Codes:— A. B. Cm  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


CANA  Dl  A  n:  PACf 


_  A  J  T*  pui  t  iiuiJi  Lilt?  pi  ivatt;  uiti^vuss. 

Toronto.— c.  w.  Band,  former  dl-  i  Investors  ^d  Traows - 

rector  of  the  Maple  I^^eaf  Milling  Co.,  Up  One  At  137.0  Disher  Steel  BuVS 

'  has  been  elected  president  of  the  _ _  |-v  p  r  #1  Ir 

I  company,  succeeding  James  Stewart,  "investors’”  and  "Traders”’  L/Wn  rreterreO  OtOCK 

'  who  will  continue  on  the  directorate,  weighted  index  numbers  of  security  - 

'although  resigning  the  presidency,  prices,  computed  by  the  Dominion  Disher  Steel  Construction  Co. 

;  company  officials  announced.  Bureau  of  Statistics  on  the  base  of  shareholders,  in  a  notice  accompany- 

I  A.  S.  MacDonald,  manager,  is  1926=100,  were  as  follows  for  the  ing  the  third  quarterly  payment  for 

I  also  retiring,  but  directors  have  not  week  ending  July  31st.  the  year  of  37V^  cents  per  share  on 

I  appointed  his  succe.ssor.  In  a  state-  The  “Investors”’  index  of  indus-  the  preferred  Class  "A"  stock,  are 
j  ment  issued  Mr.  Band  said  the  com-  trial  common  stocks  was  157.5  for  the  informed  by  the  president,  Clarke  E. 
j  pany  would  carry  on  business  as  week  ending  July  31st,  as  compared  Disher,  that  business  for  the  first  six 
j  usual,  but  gave  no  explanation  of  the  with  159.1  for  the  previous  week.  months  of  the  year  “has  been  satis- 
'  executive  changes.  The  "Traders”’  index  prices  of  the  factory.” 

- - - —  twenty-five  best  selling  industrial  it  i.s  also  announced  by  the  presi- 

:  Western  Premiers  Discuss  and  public  utility  common  stocks,  on  dent  that  the  company  recently  pur- 
,  n  ’’  I  r'  «  I  the  Montreal  and  Toronto  Exchan-  chased  2,000  shares  of  the  Class  "A” 

rrOVinCiai  L^rop  Lzuarantee  Ves,  was  782.8  for  the  week  ending  stock  in  the  open  market,  all  of  which 

j  _  -  .Inly  31st,  as  compared  with  781.6  have  been  cancelled.  “This  action 

Winnipeg  iiurrnii  The  Finnnpini  Time*  j-q,.  (^be  previous  week.  reduces  OUT  preference  stock  divi- 

,  \\  innipeg.— Premier  .1.  E..  Brovve-  "investors’  ’’  index  of  domestic  dend  requirements,  leaving  a  greater 

I  lee,  of  Alberta,  stopped  off  in  M  in-  utility  common  stocks  whs  119.5  for  proportion  of  the  earnings  available 
nipeg  tills  week  for  a  day’s  visit,  week  ending  July  31st,  as  com-  for  common  shares,”  the  president 
and  spent  the  greater  part  of  the  pared  with  120-0  for  the  previous  notes. 

I  niorning  and  afternoon  in  consiilta-  w'eek.  This  move  has  also  been  profitable 

I  tion  with  Premier  John  Bracken  at  -ppg  “Investors’”  index  of  common  to  the  company  marketwise.  The 
the  legislative  buildings.  stocks  of  companies  located  abroad  public  offering  of  stock  was  made 

I  Question.^  relating  to  the  guaran-  jf,  which  Canadians  are  heavily  in-  less  than  eight  months  ago,  early  in 
j  tec  given  by  the  three  prairie  pro-  terested  was  116.7  for  the  week  end-  December,  at  a  price  of  $22.50  per 
Vinces  to  the  wheat  pool  were  care-  .inly  31st.  as  compared  with  118.6  share.  Selling  of  the  preferred  was 
i  fully  gone  over  by  the  two  premiers,  fg,.  pbe  previous  week.  first  recorded  early  in  June  at  a 

j  Premier  Bracken  said  later  he  would  -pbe  "Investors’”  index  for  all  price  of  $18  per  share.  Further  sales 

j  have  no  comnierit  to  niake  for  puli-  (brde  groups  of  common  stocks  com-  were  made  at  that  figure  until  about 
jlication  concerning  his  ronfciencc  bined  was  136.3  for  the  week  ending  two  weeks  ago.  when  200  shares  went 
I  with  .Mr.  Brownlee.  31^4,  as  compared  with  137.6  for  through  at  $17.50.  Thus,  apparently. 

I  Statements  made  by  Andrew  (be  previous  week.  the  company  secured  1,800  shares  at 

I  Cairns,  chief  stati.stician  for  the  _ _ _ _ _ -  $18  a  fL'iare  and  200  at  $17.50,  or  a 

I  wheat  pool,  recently,  in  Toronto.  silRT  ON  ELETATOR.  total  cost  of  $35,900,  as  against  the 

that  no  losses  have  yet  been  sus-  ‘  ‘  ,  $45,000  (less  whatever  underwriters’ 

I  ta.ined  by  the  three  prairie  province.s  Lethbridge.  —  The  Nelson  River  fegj.  may  have  been  entailed)  that 
ion  the  wheat  pool  guarantee,  were  f’onstriiction  Company  at  Winnipeg  came  into  the  treasury  from  the 
j  correct  so  far  as  they  go,  it  was  in-  have  the  contract  for  the  excavation  original  offering.  This  represents 
jdicated  by  the  provincial  govern-  and  pile  foundation  for  the  proposed  an  approximate  profit  to  the  com¬ 
ment.  1,000,000  bushel  grain  elevator  to  bo  pany  on  the  deal  of  .$9,100,  in  addi- 

I  But  the  guarantee  extends  until  built  at  Lethbridge  for  the  Dominion  tion  to  reducing  dividende  require- 
the  1929  crop  has  been  marketed.  Government.-  ments. 


j  tion  with  Premier  John  Bracken  at 
the  legislative  buildings. 

I  Question.-!  relating  to  the  guaran- 
!  tec  given  by  the  three  prairie  pro- 


[(’nirns,  chief  stati.-!tician  for  the 
wheat  pool,  recently,  in  Toronto.  | 
that  no  losses  have  yet  been  sus¬ 
tained  by  the  three  prairie  province.s 


TRAINS  '  HOTELS  '  TELEGRAPHS'  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  raii  travei,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectorj 

cf  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  .  CANADA 


August  8,  1930 


Second  Section 


f.  J.  Crawford  &  Co. 


STANDARD  STOCK  A 
MINING  EXCHANGE 


MINING  STOCK 
SPEOALISTS 


Send  for 

"The  Mining:  Chronicle" 
Published  Monthly. 

Adelaide  0461 

11  Jordan  Street  Toro 


Henry  J.  Stewart' 

Mining  Engineer 

Exploration  and  Mining 
Programs 

£23  Insurance  Exchange  Bldg. 
MONTREAL 


IRREGULAR  TONE 
TORONTO  MINING 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GOOD  HEADWAY  Teck-Hughes  Second  Quarter  HOLDERS  GONE 
INERECnONOF  Earnings  Higher  at  $875,730  DIVIDEND 

NEW  DOME  MILL  UNITED  OIL  I 


HOLDERS  CONFIRM 
DIVIDEND  ACTION 
UNITED  OIL  BOARD 


NhW  Ulllllh  IVIILL  Teck-Hughes  Gold  Mines  ponding  period  of  last  year  is  avail-  ITMTTCTI  ATT  DAApTT 

lILlfl  l/VlTlLl  miLiLl  has  just  issued  an  earnings  and  ex- !  able.  Total  dperating  costs  for  the  UllllLI/  UlL  DUnlll/ 

r  Di  T .  n  r  -V  Penses  statement  for  the  quarter  nine-months  period  were  - 

tne  wexi  inree  months  to  that  date.  Gross  in- 1  210  and  etsimated  provision  for  de-  *<»  B®  Made  on  Stock  of 

Months  come  for  the  nine  months  is  report-  j  preciation  of  $161,383,  surplus  avail-  Record  Sept.  First 

ajitarc  at <-.'¥<  ikT-T"  $4,167,16!),  which  compares  '  able  for  dividends  is  estimated  at  _ 

MINE  NOT  SPENT  with  $4,980,339  for  the  full  year  ’  $2,293,457.  Dividend  requirements  OUTLOOK  PROMI^INO 

.  .  _ _  .  _  „  August  31st,  1929,  and  $4,584,-  I  for  the  period  amounted  to  $2,149,- 

Action  of  Directors  Would  Indi-  for  the  preceding  fiscal  period.  1716,  leaving  $143,742  to  be  added  to  ,  „  .  .  a  ^  »*/  «a 

cate  Sufficient  Reserves  to  view  of  the  fact  that  the  company  surplus.  Earnings  and  expenses  for  ***  Keviewing  Acnvines  W.  M. 

M.L-^  r'j L-L^i iljT-LL  u/miL  ‘^°ni™®nced  issuing  quarterly  re- 1  the  past  three  quarters,  together  Connacher,  Sec.-Treas.,  Stat- 

Construebon  Worth  ports  during  the  present  fiscal  per-  with  the  nine-months'  total  are  pre-  ed  Comnanv  Was  Considering 


to  Be  Made  on  Stock  of 
Record  Sept.  First 

OUTLOOK  PROMISING 


Definite  Knowledge 

There  ie  no  tubititute  for  knowledge  in  purchoeing 
eecuritiee  and  only  by  a  thorough  study  of  facts 
can  the  investor  safeguard  himself  to  the  highest 
degree. 

As  the  Pioneer  Mining  Brokers  of  the  Canadian 
North  Country,  our  Statistical  Department  with  a 
background  of  almost  a  quarter  century  experience 
in  mining  security  analysis,  is  in  a  position  to  furnish 
to  clients  the  necessary  information  on  which  intel¬ 
ligent  selections  may  be  based. 

Srthur  E^WhyseyondCa, 

M«niBii>ite«  uanm 

i30  St.  JamES  Street,  UfontreaL  tt(\xhoar  IIOO 


-Favorable  Conditions  Mod,  no  comparison  with  the  corres-  sented  in  the  following  table:— 


Toronto  Bnreon  The  Financial  Times 

Toronto. — Latest  word  from  Por¬ 
cupine  regarding  progress  at  Dome 
Mines  Is  to  the  effect  that  good 
headway  is  being  made  with  the 
erection  of  the  new  mill.  It  Is  now 
thought  possible  the  plant  will  be 
completed  and  In  operation  within 
the  next  three  months  and  that  full 
capacity  may  be  reached  before 
Christmas. 

Some  officials  are  quoted  as  stat¬ 
ing  that  Dome  will  be  treated  more 
or  less  as  a  liquidating  proposition. 
There  is  a  feeling  on.  the  Street, 
however,  that  the  full  history  of  the 
mine  is  not  j-et  spent.  The  action  of 


Qnatrer  end.  Quar.  end. 


Gross..  .. 
Costs,  dep. 


Net  earnings 
Less  taxes.... 


Nov.  30th. 
..$1,333,028 
..  569.540 

■.  .$  783,488 
..  64.183 


Feb.  28th. 
$1,397,237 
656,787 


Quarter  end.  9  Mos.  end. 
May  31st.  May  3l8t. 
$1,416,904  $4,167,169 


ed  Company  Was  Considering 
Entering  the  Red  Coulee  Field  : 


Net  profit . $  719.305 

Dividends .  716.572 

Surplus . $  2.733 

LAKE  SHORE  TO 
SHOW  165  P.  C. 
EARNED  ON  STOCK 


$  875.730 
72,649 


$  803,181 
716,572 


NORDON  STRIKES 
COMMERCIAL  GAS 
0NU.S.PR0PERn 


$4,167,169  Calgary  Bnreaa  The  Financial  limee 

1.667,501  Calgary. —  Proposals  of  directors 

$2,499,668  of  the  United  Oils,  Ltd.,  to  pay  adi- 
206,210 

-  vidend  of  5c  per  share  were  unanlm- 

adopted  by  shareholders  at 
-  annual  general  meeting  of  the  com- 

t  143  742 

_ pany  -held  in  the  board  of  trade 

rooms.  It  was  pointed  out  that  street 
H  V  shares  must  be  registered  at  the 
lUU  company's  office  before  September  1 
4  O  order  to  participate, 

la A\  The  full  slate  of  officers  was  un- 
anlmously  re-elected  and  a  vote  of 
lI?T)nn7  confidence  to  the  direc- 

H  K  I  I  tors  for  the  manner  in  which  the 
*  affairs  of  the  company  had  been 
handled  under  difficult  conditions. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Eamings  Ncxt  Year  Heavy  Gas  Flow  Reported  was  carried  unanimously. 

iPUlCAl'GS  X116  II11I10  UAS  €UIll~  a  a  >  M  ^0%  mm  mm  M*  •  •  Tn  AWieavaTAV*  4^  tm 

dent  reserves  to  make  the  construe-  Bate  of  $3  a  From  Buttonwillow  Field —  nnintpT  hv  tha 

tlon  worth  while;  and  unofficial  re-  Share  Up  to  Elxpectations  c,v.o,..>hnTaA-.i  .v..^ 


tlon  worth  while;  and  unofficial  re¬ 
ports  say  that  favorable  conditions 
are  being  encountered  underground. 
True,  Dome  has  not  discovered  any 


COST  AT  $6  PER  TON 


NEGOTIATING  ABROAD 


In  answer  to  questions,  it  was 
pointed  out  by  the  secretary  that 
shareholders  In  the  company  had 
received  their  original  contributions 
three  times  with  the  distribution  of 
Devenlsh  stock  valued  at  $1.  Al- 


Mining  and  Oil  Briefs 


Toponto  Bnrraa  The  Financial  Times  Toranto  toarean  The  Ftnanelal  Time*  though  worth  less  than  that  at  the  ~  ^  7T 

tavlKn  Toront„._L,ke  Slor,  Ml...  ha,  Torohto.-Word  rwchto.  loro.to  pr.a.ht  ttoa.  th,  .hare,  had  ^  been  _  Rapom  m  Ih.  Str«t ‘tP 


Nickel  «,d  ,Had,.„  Bey  ilpCI «  -.e-y  dale  each  ^  5.VK«f  crp^tTViSc; 


Impremve  Adyancn  in  InteresUns  development,  may  auar.er  ini,  year.  Production  In  Vnn'eTrt  clilfnrala^etttCT  ’Read  by  W.  M.  Connacher,  the  an-  Alberta,  and  betas  drilled  by  N.  A.  to  endwvor  to  eetabll.h  operntlne 

Ajax  and  Vipond  yet  be  reported.  The  Street  regards  the  quarter  ended  September  30th.  ^hat  the  well  was  down  3  682  feet  on  nual  report  of  the  directors  gave  a  Timmins  and  associates,  has  struck  profits.  It  Is  believed,  says  the  des- 

Toronto  wnce;;  ,P.  ..on  Dome's  chaucesas  Sporting  1929,  was  $1,395,920.  the  second  thfuJevlous  da/ Sit  had  struck  clear  view  of  the  patch,  that  under  normal  buMness 

To^nto  Barcaa -rae  Financial  Timea  Financially,  Dome  Is  In  Ouarter  $1,423,606.  the  third  quarter  heavv  /ann  sufficient  Quantltv  to  Ing  He  stressed  th^^^^  conditions  throughout  the  world, 

Toronto.-An  Irregular  tone  pre-  shape  The  Insurance  $1,745,000  and  the  estimate  for  the  Lke  It  a  paying  proposltiom  The  trying  situation  which  had  developed  Consolidated  Smelters  Is  eald  to  and  with  lndustries^rkln«  at  nor- 

vailed  on  the  Standard  Exchange  final  quarter  of  the  fiscal  year  end-  top  of  the  brown  rfiaJe  was  struck  throughout  Canada  largely  as  a  re-  have  undertaken  a  new  development  mal  capacity,  the  Fr^an  process 

last  week,  and  while  the  majority  of  ^^-OOO.  will  be  more  tha^  suffl-  June  30tb  last,  is  in  excess  of  at  3,669  feet,  some  250  feet  higher  suit  of  over-speculation  and  the  dis-  venture,  having  taken  an  option  on  “ay  be  employ^  pro^bly  on  the 


a  SUUU  UCfai  Ul  l  UUIll  iClt  lUl  CAyiLIl-  - -  .  ..  fln-n 

ation.  Interesting  developments  may  Quarter  this  year.  Production  in  Buttonwillow  Held  In  the  San  • 


Joaquin  Valley  of  California,  states 


Toronto  Borean  The  Financial  TImea 


of  included  a  lo^  ago  for  just  such  an  emergency.  At  cents  per  ton  to  $7.00,  profits  would  .  added  tnat  evemmng  shares  were  at  the  hich-  ^ume  Interesting  assays  are  said  to  Mhe  enterprise  could  bo  proceeded 

m  No?Ldi  Ss  ,Sp°,;  ?n '' MStr,;.?-  »01f  o.M.at6Wot  ouip„toraround  e.t  point,  tU  “J,  now  nt‘  thoR  !>.«"  "P"  .'I'’"; 


i°nd”?oTn  Dom',‘”"‘“  Me.  17.180,867  im-  hikMO  TW,  IsTuV,  to  “IS 

reS;!S^d'”poS‘™*'’ir““  "'m  ™“tt.U,”S'tSf»ntore"i:  fb'Le‘“or$R»  “  l«\\nf  "tan™  mo^noirrni' "ior  “m,n  m»”nTL™”  ubrpo,7u““  K  ’^e  yoport  of  John  D.  (MIow.y.  -It  b,  7w."‘to"worl.  py-oAuHy  In” 

rn“S“nr;o*”,TeVlhl"rfoI-  '”St  time,  ,n  ««  n„t  ball  forn'iSL"  *.S,'a  dn.  eont,  ot_ttn,o. _ 

s  “r  ”  GOOD  HEADWAY  AT 

WHITE  BEAR  MINE 

Acl,.rm>.Jont6om.ry"roi-a™ml  SL"py'’"Thn“t2*a  Mid  "«  TomS' St  p'i«e^‘.'’ »-«  «»'  ■'  rjfl”  ‘S',  Tb'"*  bT”  at'SnSaeSX™  - ' 

January  20th.  April  2lBt.  and  June  ment,  average  ^recovery  of  $16  ap-  v“  Pool  In  the  field.  It  .^ubfe^ ^f  ^6^  tlmt^^  ^  ^  Missouri  bids  fair  to  be-  Interesting  Showings  Found  m 

display  strength  Included  Calmont,  Qnth  TTipsa  dlshursfiTnent..  accord-  naarn  SB  citraa  oTt/i  iha  oTtmiai  wo+o  I  ®hould  be  somewhere  above  the  trouhl^  of  the  time.  „  come  and  important  gold  producer  c.-i,  l^n  an.! 


■This  is  equal  to  $1.65  tjje  next  month  or  two,  Nordon  lowest.  It  was  a  fact,  however,  that  channeling. 


hannellng.  business  condition*,  but  there 

_  are  good  Indications  that  Aldermac 

The  report  of  John  D.  Galloway,  ''''111  P®  able  to  work  proflta'bly  In 


t“  ,  ^  7.,  T,  30th.  These  disbursements  accord- 

lalconbrldge,  Sudbury  Basin  and  reduced  the  fund  to  about  $1,- 

873,600.  This  will  he  sufficient  to 
carry  the  dividend  for  almost  two 


ese  disbursements  accord-  peaxs  assured,  and  the  annual  rate 
ced  the  fund  to  about  $1,-  of  output  should  amount  to  over 
This  will  he  sufficient  to  $10,000,000. 

dividend  for  almost  two  The  new  shaft,  the  modern  equip- 


should  be  somewhere  above  the  irouoies  oi  ine  ume.  come  and  Important  gold  producer 

5.200-foot  level,  and  that,  according-  Mr.  Connacher  then  gave  a  full  success  attained  at  this 

ly.  Is  the  objective  of  the  present  explanation  of  the  accounts  In  the  property  should  result  In  renewed 
drilling  campaign.  hands  of  the  shareholders.  The  investigation  of  many  similar  type 


Each  of  90,  130  and  300 
Feet  Shafts 


Good  progress  is  being  made  In 
development  work  at  the  'White 


CAM  AMTAMIA  TA  m/r7  years'^  wUhout^^y^StlcS  rae^^t^iSlS^^iidVhe“3oT°r4(>?'’  '^"^No/fo/^XaS' has  sufficient  gas  company  had  $159,582  In  the  bank  J,ro“erS'ln  thU^lmL^Ju^^^  Good  progress  is  being  made  In 

SAN  ANTONIO  TO  jTm°J  in  o^ilJuL  mVy"  reSna^  tThe%L"naTr  S/el  "sZS  "gl  iUS^faUTs^srSh  h^^’  .ave  iresdv  work  at  the  White 

rAMCTDIIPT  MYfl  ChristmaT^whllh  °me^8Tho'’^pay-  MOo'^llVton^'^'^In  According  to  a  since  been  received  In  cash.  Stocks  announced^tha/ a  test  mill  will  be 

l.flNSTKIir T  Iflll  I  mlnt^wu/a^/n/t  hT  eTrn^  ^  ^  tnl  Lnn/rt  nr  r  statement  recently.  If  drilling  to  the  l;i  other  companies  at  market  price,  erected  but  no  further  details,  such  In  the  South  Lorraln  mining  dls- 

UUllJlllUUl  ITllUi  “eiit  will  against  he  earned.  per  ton  would  he  $10  and  to^tal  profit  5200-foot  level  fails  to  produce  the  March  31.  with  holdings  of  Regal  as  size,  have  been  issued.  A  report  trlct  of  Ontario,  closely  adjacent  to 

_ _ _  .  t^$°3  0o'^”/er  ihlV^ol  loo’^  o^S  confidently  ex-  to  this  effect  Is  expected  soon.  There  .uch  good  producers  as  kilning  Cor- 


Operating  At  a  Loss. 


Initial  Capacity  to  Be  100  Tons 

1  'n.— _  F’-.-.  the  new  not  yet  In  operation,  It  can 
—Sinking  No.  1  Com-  that  toe  company  Is  at  pres- 

partment  Shaft  ent  operating  at  a  loss.  This  eltua- 

-  tlon,  which  Is  only  temporary  and 

Confirmation  has  been  given  that  which  will  be  rectified  as  soon  as  the 
San  Antonio  mines  would  erect  a  new  plant  Is  completed,  Is  reflected 
too  ton  mill  within  the  near  future.  In  toe  company's  earnings  report 
In  a  detailed  report  to  the  president  for  toe  first  six  months  of  1930.  It 
and  directors  of  the  company,  John  should  be  remembered  that  since 
A.  Reid,  consulting  engineer,  states  production  stopped,  some  $400,000  of 
that  on  the  725  foot  level,  the  No.  16  gold  was  recovered  from  the  old  mill 
.shoot  at  the  time  of  his  visit  to  toe  and  this  otherwise  would  have  been 
mine  showed  186  feet  on  toe  east  and  lost.  This  development  kept  the  corn- 
showing  value  of  $22.78  over  3.0  feet  pany  from  "going  In  the  red”  for  a 
or,  for  the  full  distance  of  260  feet,  considerable  time.  Up  to  June  30th 
$16.66  over  3.7  feet.  last  the  recoveries  from  ore  In  pro- 


Wlto  toe  old  mill  destroyed  and  on  tne  pected,  then  the  company  can  go  Depletion  of  $5,000  had  been  made  has  been  some  talk  In  toe  west  of  poratlon  of  Canada,  Keeley  and  Cllf- 

e  new  not  yet  In  operation,  It  can  back,  cap  the  well*  and  use  the  gas.  against  the  leasehold  account,  which  the  company  buying  their  mill  from  trin  Consolidated.  ’  Latest  renorts 

I  seen  that  toe  company  Is  at  pres-  There  are  already  pipeline  facilities  was  25  per  cent,  of  the  gross  pro-  some  nearby  property  hut  nothing  state  that  the  three  shafts  have 

it  operating  at  a  loss.  This  eltua-  C|]l|l|?|  TCDC  Dl«  DADT  *^®  Francisco,  ductlon,  and  $10,000  had  been  placed  official  has  been  said  with  regard  to  been  sunk  to  depths  of  90,  130  and 

jn,  which  Is  only  temporary  and  ijiTlIjL  1  CllU  Aul  UAl  Sacramento  and  other  cities  and  against  royalty  contracts  for  the  this.  The  feeling  is  that  to  give  the  300  feet  respectively, 
hlch  will  be  rectified  as  soon  as  the  towns  in  central  California,  so  that  same  purpose.  property  a  fair  test  a  mill  of  around  some  very  Interesting  nhowlngs 

!W  plant  Is  completed,  Is  reflected  TA  QllAW  A||4MArC  Nordon  has  in  reality  two  strings  to  Assets  showed  a  decrease  of  $923,-  200  tons  dally  capacity  will  bo  re-  have  been  found  In  each  of  the 

toe  company's  earnings  report  Iv  uIlUll  vllnlluCu  its  present  drilling  bow.  021.  but  this  was  more  than  offset  by  qulred.  One  report  from  the  west  ahafU,  with  the  surface  vein  on  toe 

r  toe  first  six  months  of  1930.  It  Glen  Ruby,  president  of  Nordon,  $1,000,000  received  from  Home  Oils  states  that  with  the  arrival  of  M.M-  300-foot  shaft  being  18  Inches  to  2 

ould  be  remembered  that  since  --  “X  T  .  j.  .  h^s  returned  from  Europe  after  and  distributed  to  shareholders,  and  O'Brien.  Pacific  Coast  manager  of  jgpj.  followed  for  three-quar- 

oductlon  stopped,  some  $400,000  of  Months  Uperanon  Indicates  reaching  a  favorable  stage  In  his  ne-  $15,000  written  off  the  valuation  of  Smelters,  and  S.  Grey  and  H.  Schar-  mile,  the  vein  being  9  feet 


Contraction  in  Output  Value  _  _  _  ^ 

.shoot  at  the  time  of  his  visit  to  toe  and  this  otherwise  would  have  been  of  oi/.  Million  corporation  to  test  and  de-  Stock.?  in  other  companies  Includ-  wart,  preparations  are  underway  for  |  ounces  in  silver  and  $20  In  gold.  On 

mine  showed  186  feet  on  toe  east  and  lost.  This  development  kept  the  com-  velop  the  Nordon  holdings  on  a  pro-  ed  15,000  Associated  Oils;  20,000  immediate  construction  of  the  Pro- j  i30-foot  shaft  calclte  surface 

showing  value  of  $22.78  over  3.0  feet  pany  from  "going  In  the  red”  for  a  «  1  ♦  ♦  a-  i,  1.  *1,1  Dt-sharing  basis.  Mr.  Ruby  Is  now  Baltac;  25,000  Devenish  and  15,000  posed  pilot  mill.  Lumber  is  already  I  j,  inches  wide  by  about  one 

or,  for  the  full  distance  of  260  feet,  considerable  time.  Up  to  June  30th  °’'®  receipts  at  1  rail  smelter  this  in  western  Canada  \»ith  the  engl-  Regal  Oil  &  Refining  Co..  Ltd.  being  taken  in  by  truck  as  far  as  i  iHe  long,  the  vein  being  5'  7'' wide, 
$16.66  over  3.7  feet.  last  the  recoveries  from  ore  In  pro-  ^^®  English  corporatlen  in  conclusion.  Mr.  Connacher  said  Bush  Cobalt  and  from  that  point  it  ,  assay  of  200  ounces  of  silver 

The  600  foot  level  is  the  best  in  the  cess  at  the  time  of  the  fire  amount-  I  ,  *®''®  ®®™®  *®  'n®Pect  the  pro-  the  company  had  long  considered  will  be  conveyed  by  six-horse  freight  |  g^ld  which  has  not  yet  been 

mine  and  as  a  result  of  development  ed  to  $344  907  while  operating  and  ®®'“S  -bs.dis  ions  against  »»-  perties.  It  is  stated  that  If  the  en-  the  question  of  entering  the  Red  wagons.  Application  has  been  made  analj-zed.  On  the  90-foot  shaft,  sur- 
.toows  a  level  length  of  260  feet  over  general  costs  were  $462,769.  This  corresponding  period  a  gineers'  reports  are  favorable,  the  Coulee  field.  Recently  they  decid-  to  toe  Government  from  Improve-  f^gg  copper  pyrlte  10  Inches 

which  the  average  of  face,  back  and  meant  an  operating  loss  of  $117,862.  „  .  «  «  r  ^  should  be  put  through  at  a  re-  ed  upon  the  purchase  of  480,000  ment  of  the  road  to  Big  Missouri.  2  feet  wide,  about  two  miles  long, 

box  samples  is  $23.14  over  3.7  feet.  Mnn-onoratinp-  revnmiA  ■nra.B  *.166  775  .  ^  .®  01  o®!?:  latlvely  early  date.  shares  of  Carnegie  Petroleums  for  - -  the  vein  belne  7'  5”  in  width,  assaj'- 


gotlations  with  an  Important  Eng-  the  company’s  No.  4  well, 
lish  oil  corporation  to  test  and  de-  Stock.?  in  other  compani 


mer,  construction  engineers,  at  Ste-  t^e  assay  being 


meant  an  operating  loss ’of  '  Th/^/ompany’s  estimate  of  earn- 

At  the  centre  of  the  ore  shoot  a  raise  revenue  was  $166 J76  jjj  ^jjg  g|j  months  of  1930 

Al  me  centre  or  tne  ore  snoot  a  raise  gu^  this  was  more  than  sufficient  to  8.  j,,g  Tnair<»  its  sTtnesrance  in  the 
has  been  put  up  for  a  distance  of  w-ino  out  the  loss  so  that  for  toe  to  make  its  ap^pearance  in  tne 

foot  nnoiinoii  at  an  anoio  of  6s  "‘P®  *“®,  mat  tor  me  course  of  the  next  few  weeks,  and 

108  feet  (incline  at  an  angle  of  65  months  of  toe  year  toe  com-  .,^.01  vg  awaited  with  considerable 

tancToVsoTelt'toTv^C^^  ^  ^'*’'23.  r/tglegt  ol  the  strlif 

over  3.3  feet  ’  'fL  easter^^^  '  f  m 

r2?8/"/vt  wWl’e  to^SsT  276.000  tons  of  new  SaleHal  Sell  iTS,  iT^oId 

$28.88  over  3.6  feet,  while  the  west-  ..^va  ^ogtiv  _ _ 1.. 


PRODUCTION  AT 
ABANA  BY  FALL 


ern  half  nvora^os  *17  ps  ovor  ?7  foot  ®^®  7*®''®  '^®“  and  Copper  and  a  decrease  in  silver,  *11  Ia  Ro  Pva.  f- 

TheNn  ?rn/ohnrtlas“/ovo^^  t^®.  ^'•.®®“®!®?®®'  ‘.®  as  Compared  With  the  same  period  in 


toe%M"alV7l^tolTf/7et"fir^an  action  to'^Th7T300:000  ^^^^^^^^^  192rb‘:rt'toe  prler  a/r^  gressing  SatUfactorily-SmaU  - 

eSSfv  rake  ®®^®'l  «^®  1®^®^--  Computed  at  today's  prices,  Profits  At  First  CinCI  ITV  f 

"Ao  ftto  nroBOTtf  rapid  Increase  In  ore,  while  partial-  which  are  lower  than  the  average  _  r|U|\|.||  I  I 

lavont  has^roaoho(/thl>^  Iff  caused  by  the  cessation  in  oper-  for  the  half-year,  the  value  of  output  within  tho  novt  throe  month*  or 

layout  nas  reached  tho  limit  of  Its  _ „*  ~iii  » _ <1 _ 01 _ /  _i«.  _ nj  „  within  the  next  tnree  monms  or  ssin*  w 

usefulness,  it  is  necessary  to  consider  1  ^  hnf^now  ^Ir  7hnlt  ^Tl  ®®  Abana  Mines  will  be  ready  for  WhI  I 

bringing  in  electric  power  from  the  «nd‘cat  ve  toat  the  mine  has  new  proximate  $15,600,000  or  about  2^^  commencement  of  production.  ifLLL 

central  Manitoba  station,  17  miles  ^Ihlro  nor  an  ThuTa  Ildlctt^n  Mill  construction  continues  at  a  sat-  - 

distant,  also  to  sink  the  No.  1  three-  Dome  Pec  share  per  an-  J/*®  ®  reduction  at  toe  rato  of  jg^gg^Q^y  rate  while  other  work  is  From 

enmnartmont  ahaft  t,.  tha  h„tf,,n,  num  on  1,000,000  shares  outstanding.  $5,000,000  per  annum.  On  produc-  Important  From 


ed  upon  the  purchase  of  480,000  ment  or  me  roaa  lo  mg  *Missouri.  2  feet  wide,  about  two  miles  long, 

shares  of  Carnegie  Petroleums  for  - —  the  vein  being  7*  5"  In  width,  assay- 

which  $30,600  was  paid.  This  gave  During  the  month  of  June  the  con-  145^3  copper. 

United  Oils  a  controlling  Interest  in  centrator  on  the  property  of  the  Base  interesting  feature  of  this  en- 

Carnegie  Pete  and  reports  from  the  Metals  Mining  Corporation,  Field,  B.  fp^ppige  is  the  fact  that  the  develop- 
well  drilling  on  the  Montana  side  C.,  treated  7,873  tons  or  ore  and  save  work  to  date  has  been  carried 

of  the  Red  Coulee  field  indicated  excellent  recoveries  considering  the  through  the  efforts  of  Interests 

that  the  probabilities  of  production  complex  nature  of  the  ore.  according  resident  In  the  district  where  the 

in  the  first  well  were  bright.  The  official  information,  ^P  i’  mine  Is  located.  A  considerable 

well  was  2915  feet  at  the  last  report  days  occurred  during  the  period.  of  capital  has  already  been 

from  the  field.  necessitating  a  shut-down  for  that  ij^lllzed  in  the  development  work 

- - - -  length  of  carried  out  so  far.  An  energetic 


FIDELITY  OILS 
WELL  LOCATED 


treated  was  8.3%  1“.7%  campaign  is  now  in  progress  to 


and  3  ounces  silver  to  the  ton.  Tail¬ 
ings  losses  were  greatly  reduced 


prove  up  the  property,  and  results 
obtained  to  date  hold  out  promise  of 


Despite  low  metal  prices  the  com-  mine  developing  Into  an  impor- 
pany  made  an  operating  profit  of  producer. 


distant,  also  to  sink  the  No.  1  three-  ^®™®  Va7a  77a.  «  nna  non  Bnn n™  n.  isfactory  rate  while  other  work  is 

compartment  shaft  to  the  bottom  //a  "  »  ar^^  tin!  J  L/r  s/c/iSm)  Z  fin  Proceeding  apace.  I 

level  and  connect  the  same  with  the  ^®  ®°™®  f  ^rst  production  will  be  secured  | 

present  workings.  In  view  of  this  A**®  mine,  year  1929,  Proms  ere  returned  of  sections  of  the  mine  w'hich 

work  which  entails  a  large  outlay  of  644.666  of  these  dividends  are  return-  .^®’[  ®  i  icc/^fnr  i^8n  nrn  contain  high  values  In  co.ppeT  ■with 

electrical  equipment,  and  also  In  Present  for  a  decrcMe  of  15%  for  1930  pro-  comparatively  little  zinc.  It  will  be 

view  of  toe  underground  develop-  prices  the  stock  yields  around  13  s  n,^ainBt  Possible  to  mine  the  copper  ore  and 

ment  as  above  explained,  a  mill  of  P®r  cent.  <!.<?  1^n7f1BaB  I’ac/iroar  eliminate  toe  necessity  of  handling 

an  initial  capacity  ot  100  tons  Is  rec-  - -  7*1®/.,  la/r  to  late  a?  IhL  rato  l?  the  outset  or  until  prices  for 

ommended.”  VryeAr^s^r  R^nArta  On  ^®  '^®^®  the  latter  improve. 


TTLiIjIj  liUvfA  I  Ijl/  $17,290.  Gross  profit  was  $39,643 
_____  I  and  expenses  were  $22,353.  or  less 

Importaitt  From  a_  Geolopcd  »''' 

Standpoint — Associated  With  The  low  operating  costs  at  Base 
Large  Company  in  DiUing  Metals  are  somewhat  of  a  sensation 

“  in  the  east,  where  conditions  do  not  | 

CaUarr  Bureau  The  FInnucInl  Time.  theinselves  to  such  economical  | 

Calgary.  -  Fidelity  Oils.  Limited,  joining-  On  present  mil  mg  basis  of  | 
hna  eAio/«fAfi  SI  tontativp  inrntinn  nn  300  tous  ft  day  It  is  estimated  costs 


ommended.” _  Engineer  Reports  On 

Bunker  HiU  Rep^irti  Canusa  Exploration 

FavCHrable  Drill  Results.  Toronto  Bureau  The  Flnaneiai  Time* 

_  .  _  ~ — ~  .  Toronto.  —  J.  D.  Tolman,  M.E., 

Toronto  Bureau  The  Financial  Time,  jjgg  completed  a  report  On  the 

Bunker  Hill  Extension  property  of  the  Canusa  Mining  Ex- 


d7vldlndrd\SsefpJid'iasrye/;  cTm7nTtetorn«eritror  handling  harSed"a^entXe To’catlon  300  tons  a 

and  toll  lear  to  datl  at  the  rato  lf  ^he  outset  or  until  prices  for  its  Red  Coulee  acreage  in  L.S.D.  3  of  will  run  around  $2  80  Per  t®n  and 

$?2  50  ner/hare  or  60%  ‘^®  Improve.  Section  30.  Township  1.  Range  17.  f  the  concentrator  ‘®  stepped  to  600 

$12.50  per  Share  or  60%.  necessary  to  handle  ore  West  of  toe  4to.  tlons.  it  Is  understood  costs  could  be 

[carrying  an  Important  amount  of  This  location  Is  very  Important  reduced  to  under  $2.70  a  ton.  It  is 
Recharging  Gas  Fields  Ulnc  with  the  copper  the  zinc  c<^  from  a  geological  standpoint.  It  is  toe^mT/df- 


^  *  *  tlons,  it  is  understood  costs  could  be 

very  Important  reduced  to  under  $2.70  a  ton.  It  is 


COPPER  PRODUCER . 
FOR  NOR.  MANITOBA 

Plans  Being  Considered  F<nr  the 
Erection  of  Milling  Plant 
at  Mandy 


Recharging  Gas  Fields  with  toe  ^o/per,  the  zlnrco^-  ,rom  I  Te^oglcS  eSpoinT"  It  is  -timatod  the  mill  can  be  increased  ^^^hlM  ;5®®®  ^ 

c _ A_  centrates  will  probably  be  stored  in  an  area  where  leases  have  been  4o  500  tons  da^lly  with  the  expend!  ^  . 

Seen  As  Feasible  until  such  time  as  higher  prices  for  very  much  In  demand  lately.  Geolo-  f"’®  of  only  $35,000.  A  factor  of  toe 

• -  the  metal  are  obtainable.  Hopes  are  gUts  have  been  very  active  In  this  low  costo  of  operation  is  the  located  ,  1®  ®  j®/ ®/ ® 

Calgary.  —  Plans  are  under  way  to  entertained  that,  by  the  time  the  part  of  the  field  where  both  surface  on  toe  t  tnltpl^  nro/irtl 


officials  are  reported  as  consider-  pioratlon  Company,  In  toe  Porcupine  attempt  the  recharging  of  toe  Bow  concentrator  is  brought  Into  opera-  conditions  and  data  obtained  from  can  be  trammi^  to  the  mill  assisted  M*o®®- 

ably  encouraged  by  recent  results  district  of  Ontario.  After  examining  island  natural  gas  field,  using  sur-  tlon,  tho  price  for  copper  and  zinc  well  drilling  to  toe  southeast,  point  f’y  gravity.  This  represents  a  say-  MMltoba  s  first  copper  producer, 
secured  in  diamond  drilling  on  the  the  property,  Mr.  Tolman  recom-  plus  gas  from  other  fields  such  as  as  well  will  have  shown  some  Im-  to  very  promising  conditions.  A  hoisting  and  tramming.  It  is  having  shlppM  a  large  tonnage  In 

Ikjckerby  property  in  Sudbury.whlch  mends  that  at  present,  surface  ex-  the  Turner  'Valley  for  the  purpose,  provement.  The  prices  for  both  number  of  both  American  and  Cana-  estimated  that  ore  can  be  broken,  war  years  to  Trail  for  treatment  Of- 

was  secured  under  an  optional  agree-  posures  should  be  stripped  and  The  idea  Is  to  prevent  waste  and  to  metals  (copper  and  zinc)  are  admit-  dlan  experts  have  been  over  the  mucked  and  tr^imed  for  about  90  ncials  or  toe  coinpany  are  now  fig¬ 
ment  a  short  time  ago.  channelled  to  better  examine  the  conserve  resources  for  toe  future,  tedly  far  below  normal  and,  If  they  ground  recently.  cents  a  ton  and  milled  for  around  url^  on  toe  Installation  of  a  co^ 

The  first  drill  hole  put  down  un-  character  of  the  veins,  and  toe  shaft  The  Bow  Island  field  was  acquired  have  not  already  done  so,  should  The  site  has  been  approved  of  by  U-IO  per  ton.  centrator  to  test  toe  ore  aevcloped 

der  the  auspices  of  the  Bunker  Hill  (which  Is  down  to  300  feet)  should  from  C.  P.  R.  by  toe  Canadian  'West-  soon  find  their  bottoms.  a  prominent  Old  Country  geologist  — — .  j  .  undorgrouna  since  resumption  ofex- 

Extenslon  has  reached  a  depth  of  1,-  be  de-watered.  The  above  Is  now  ern  Natural  Gas,  Light,  Heat  and  At  present  prices  there  are  many  acting  on  behalf  of  a  large  company  From  Rouyn  comes  word  toat  panslon.  ^  . 

100  feet  and  for  toe  past  15  feet  has  being  done.  Mr.  Tolman  states  that  Power  Co.  and  some  29  w'ells  have  copper  and  zlno  mines  which  are  with  which  Fidelity  Is  to  be  assoclat-  l®sto  of  or®  the  Aldermac  Mine  An  Important  factor  In  this  con¬ 


cents  a  ton  and  milled  for  around  uring  on  the  installation  of  a  con- 
$1.10  per  ton.  centrator  to  test  the  ore  developed 

-  ■  -  underground  since  resumption  of  ex- 

From  Rouyn  comes  word  that  panslon. 


been  in  1%  to  2%  copper-nickel  ma-  more  can  be  learned  after  this  work  been  drilled  to  date.  Gas  was  sup-  unable  to  realize  profits.  Some  of  ed  In  a  big  drilling  program. 


Ito  which  Fidelity  is  to  be  assoclat-  l®sto  of  oro  from  the  Aldermac  Mine  An  Important  factor  In  this  con- 
I  In  a  big  drilling  program.  show  about  36  pounds  of  recover-  nection  Is  toe  toct  toat  low  cost 

The  looatlon  Is  considered  by  geo-  ®ble  copper  to  the  ton.  This  mght  electric  power  is  now  available  for 


lerlal.  As  previous  drilling  hades-  is  completed,  but  It  Is  his  belief  that  plied  to  Calgary  by  a  16-lneh  pipe  line  these  are  content  to  operate  on  a  The  looatlon  Is  considered  by  geo-  ®ble  copper  to  the  ton.  mght  electric  power  Is  now  ayallable  for 

tablished  the  extension  of  the  Cream  diamond  drill  holes,  or  a  cross-cut,  170  mile?  in  length  and  with  a  capa-  scale  which  offsets,  or  partly  off-  legists  to  have  all  tho  conditions  be  Increased  to  clc»e  to  40  x>ounds.  operation  from  the  Island  Falls 

Hill  No.  2  orebody  Into  Lockerby  should  he  driven  from  the  south  end  city  of  39,000,000  cu.  ft.  per  day.  In  seta,  operating  expenses,  and  In  the  necessary  for  the  accumulation  of  ^be  object  In  view  is  to  estimate  the  plant  ot  the  Clmrchlll  River  Power 

ground,  latest  results  tend  to  bear  of  the  third  level  to  explore  the  recent  years  the  sands  have  become  meantime  add  to  ore  reserves.  Others  ell  and  gas,  namely;  formation  of  chances  of  o^ratlng  the  mine  with  Company,  Limited,  and  also  toat  the 

out  official  belief  that  the  drill  has  ground  In  the  vicinity  of  the  gold  considerably  depleted  and  flooded  in  are  merely  marking  time,  That  sufficient  oil  forming  material  to  ®  'view  towards  securing  copper  pro-  piin  ^rtter^wHl  shorty  bA^to 

entered  toe  fringe  of  what  may  prove  showings  occurring  In  the  porphyry  parts  with  water,  but  at  present  the  Abana  will  be  among  those  which  produce  a  reservoir  ot  oil,  folding  of - a  position  to  handle  copper  andxlnc 

an  important  ore  body.  or  daclte.  Later,  the  vein  on  the  field  does  not  have  to  be  drawn  on,  will  proceed  with  production  on  a  the  sedimentary  formation?  .Into  an-  as  'water  under  a  h>’drostatlo  pres-  concentrates.  No  decision  has  yet 

- - - - southwestern  portion  of  the  claims  toe  Foremost  field  and  Turner  Valley  moderate  scale  appears  probable,  ticllnal  domes  Into  which  the  oil  or  sure  and  gas  to  assist  migration,  i  been  reached  as  to  what  size  plant 

The  Financial  Times  reaches  o  should  be  explored.  meeting  requlremonts,  Because  ot  Not  only  this,  but  the  grade  of  gas  may  migrate,  porous  strata  The  Company  owns  420  acres  In  may  be  Installed  at  Mandy.  but  th* 

class  of  people  who  are  Interested  The  report  concludes:  "This  pro-  geological!  conditions,  plans  for  re-  Abana  ore  suggests  that  It  will  be  through  which  the  ell  or  gas  may  Red  Coulee,  of  which  sixty  acres  are  company  la  forttfted  vttli some $200.- 

and  able  to  buy  inretment  secorl*  perty  has  good  and  favorable  geo-  charging  are  now  regarded  as  feasl-  possible  to  secure  moderate  profits  pass;  an  Impervious  covering  bed  In  to®  lease  on  which  the  drilling  000  cash  tor  ftnanetng  any  prapoaed 

ties.  .  logy  and  Is  worthy  of  exploration.”  ble.  at  tho  outset,  and  such  accumulating  agencies  such  location  Is  situated.  jhaprovement,  tt  ta  vndentood. 
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I  GRAIN,  MINING 

mENTiALlTIESOF^^'»u«^ 
RED  COULEE  FIELD 

STEADILY  GROWING  I  production  of  npp 


AND  OIL 


THE  nNANClAL  TIMES.  MONTREAL.  AUGUST  8,  1930 


^  jT  rxr  o  M  The  Trend  ofjhe  Markets 


Last  Reports  Show  Twelve 
Wells  to  Be  On  a  Produc-  i 
ing  Basis 

tNLAND  SPUDDED  IN 

Edmonton  niirrnu  The  I'iniincliil  Tinier 

•  aignrj.  I.atc  ’cports  from  Tl(  : 
f'oiilco  indicate  I’l.it  Inland  Pete  No.  ' 
1  weil.  in  tlip  lirart  of  the  .Montana  j 
end  of  tfic  fieM  which  was  drilled  ! 
into  production  last  week,  is  lilrrdy  I 
to  he  one  of  the  heat  wells  in  the' 
field  Swabhint,'  was  scheduled  to 
lie  .'Oarteil  ami  a  tost  of  the  pew  wet]  : 
cfirnnienopd,  Thi-;  well,  tlie  first  lO' 
he  put  down  hy  Inlaiiil  Pete,  wa.> 
spudded  in  .Inne  11  la.st,  so  that 
.eonietliin.c  of  a  drillino:  record  was  ; 
made  ;is  production  \\;is  found  on 
j:'.  The  well,  .a  direct  ed'fspt 
to  the  I  iismo..  No  1  well,  rliilled  in- 
iri  .h.iV'iu.iiiiO  feet  of  iras  .at  feet. 

.After  huiltii'r  rocks  o\er  tli.;  crown 
h'oi'k  for  se\ci’a!  Itou’-;.  and  .rrivina' 
tlie  . —ew  a  te.al  hatlle,  the  tra-^  was, 
rforritt  under  e'op.tro!,  and  will  he  I 
markote.l  in  the  field.  Inland  Pete.: 
hein;;  til,,  only  well  on  tl.i'  Alonlana  ; 
side  to  have  i's  ca.s  flow.  Tins  s.a.s  I 
will  cive  the  enmp.'iny  a  troral  reve- ' 


!  rcls  and  getting  better.  Far  ex- 1 
eeedin.g  our  expectations.”  WTien  j 
iho  well  first  "camo  In”  several  j 
weeks  ago,  Mr.  Daugherty  estimated  ( 
that  its  initial  production  would  be  i 
from  100  to  150  barrels  daily.  The  | 
production  test  indicates  an  actual  j 
I  production  of  approximately  322  bar-  j 
rels  daily.  j 

Dnalto's  crude  tests  22.4  Baumc,  ' 

.  and  is  absolutely  free  from  water.  I 
I  This  is  the  highest  grade  crude  oil  j 
lorated  to  date  in  the  AV'alnvvright 
field. 


DALHOUSIE  MILL  Cobalt.— Definite  advices  received 

AITPPTIAIT  PVII  f  from  Ixfndon,  carry  details  respect- 

IMlljNlllinl  Nllll  'J’S  construction  of  a  .$10,000,000 

JIILL  copper  refinery  in  England.  Thel 

A  I  117  r  icnir  P'ant  win  be  erected  at  Liverpool! 
LIVE  and  will  be  designed  to  handle  400,-! 

000,000  pounds  of  electroljTIc  copper  i 

\ -  annually.  The  object  in  building  | 

Present  Developments  at  Mine  the  plant  at  Liverpool  Is  to  take  care 


OIL  NEWS 

PRODUCTION  OF 
COPPER  TO  BE 
EMPIRE  AFFAIR 

Interests  in  England  Construct¬ 
ing  $10,000,000  Refinery 
At  Liverpool 

FOR  RHODESIA  OUTPUT  . 
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BANKERS  AGREE  notices,  gre 

TO  CARRY  IQ^Q  bank  of  Montreal 

•IV  Vnillli  LOUJ  lyioTICE  Is  hereby  given  that  a 
ITMCAI  n  U/ll  r  A  T  DIVIDEND  of  THREE  per  cent., 
UlVul/Ll/  Tf  IIIjAI  P^**^  '•P  Capital  Stock  of 

I  this  Institution  has  been  declared 

I  _  .  _  - - r~  ■  for  the  current  quarter,  payable  on 

I  Premier  Bracken  States  That  All  and  after  TUESDAY',  the  SECOND 
I  Arrangements  Have  Been  day  of  September  next,  to  Sharehold- 
I  ers  of  record  at  close  of  business  on 

!  Completed  j^jy^  j930 

ci-ki  x/ire  ddAdi  By  order  of  the  Board. 

SOLVES  PROBLEM  ^v.  A.  bog — JACKSON  DODDS, 

1  - -  General  Managers. 

Toronto  Burrnn  The  I'lnnnrlal  Times  tc*,. 

i  Toronto-That  the  Canadian  banks  Montreal,  15th  July,  1930. 
had  promised  to  carry  the  unsold  ‘  ■ 

lha't  the  arrangements  were  satis-  Tlie  Canadian  Bank  Of  Coinniera 

faetbry,  was  the  statement  issued  by  ■ 

Premier  John  Bracken,  of  Manitoba,  DITIDEIVD  WO.  174. 

following  a  conference  here  between  _ 

eight  managers  of  leading  banks  and  . . .  th.t  « 


day  of  September  next,  to  Sharehold¬ 
ers  of  record  at  close  of  business  on 
31st  July,  1930. 

By  order  of  the  Board. 

W.  A.  BOG— JACKSON  DODDS. 

General  Managers. 
Montreal,  15th  July,  1930. 


Tke  Canadian  Bank  Of  Coinniarce 


DrVIDEWD  WO.  174. 


e.gnt  managers  or  eaaing  oanKs  and  Notice  is  hereby  given  that  a  divl- 
the  premiers  of  Manitoba,  Alberta.  of  Three  per  cent,  upon  the 

and  Saskatchewan.  Wheat  pool  of-  paj^.up  Capital  Stock  of  this  Bank 


ficials  were  also  present  at  the  con 
fcrence. 


has  been  declared  for  the  quarter 
ending  Slat  August,  1930,  and  that 


Stated  to  Be  Exceeding 
Expectations 

GRADE  RUNS  HIGH 


of  the  big  copper  production  soon  to ! 
come  from  Rhodesia.  It  is  official-  j 
ly  stated  that  Roan  will  commence] 
to  produce  by  the  end  of  1931  and | 
that  .N’Kana  and  Mulfulire  will  fol-  ] 
low  soon  thereafter. 

The  refinery  at  Liverpool  will  | 
make  the  British  Isles  entirely  Inde-  | 
pendent  in  respect  to  demands  for  ] 
refined  copper.  It  is  estimated  that! 
the  full  demand  for  home  consump- ! 


TORONTO 

Stock  Exchange 


'mind  mi  \’ictoria.  ‘  If  the  Tidewater  ot  '  t  itromnnl  will 

rf  crf.i^pt  Molybdenum  property  continue.s  to  ^  Drituh  Toloa  ontfrplv  tnde 
rilled  in-  re.-pond  to  deve’opriient  as  it  has 

,1-7  fee;,  done  to  date.  1  will  feel  justified  in  respect  to  demands  for 

.1  ,  n.wu  recommending  the  construction  of  a  It  i.s  estimated  that 

d  rriving  mill.”  Thi.a  i.s  the  opinion  of  Super-  full  demand  for  home  consump- 
g.T-;  w  IS ,  iuiondent  Angus  McLeod,  according  provided  for,  with  a 

w.i;  heito  I),  s.  Tait.  .secretary  of  the  Dal-  balance  left  oyer  for  export.  It  is 
ml  Peie.  ^  housic  Mining  fo..  Ltd,,  on  his  return  intended  that  the  refinery  Itself  will 
■Montana  ;  from  a  trip  to  the  mine  at  Alice  Arm.  !  be  preliminary  to  a  certain  amount 
I'his  g.i.-;  I  !'li'.  Tait  stated  that  Mr.  I5ardley  of  manufacture  of  finished  articles.  . 
rid  reve- ' '' iluiot  of  the  .Mines  Department  at  Finances  for  the  enterprise,  estl- 
Pitfawa,  aecompanied  him  on  his  in-  mated  to  cost  a  minimum  of  $10,- 
sperfion  and  was  exceedingly  help-  000,000,  and  probably  involve  $15,- 
ful  and  that  his  advice  and  assistance  000,000  before  reaching  completion. 
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Premier  Bracken  when  asked  whe-  tjjg  game  will  bo  payable  at  the  Bank 
j  ther  the  governments  of  the  prairie  and  its  Branches  on  and  after  2nd 
'  provinces  would  renew  the  guaran-  September  next  to  shareholders  of 
:  tees  for  the  pool  to  the  banks,  which  record  at  the  close  of  business  on 
I  expired  August  1,  .said,  ‘‘There  has  !  the  31st  July,  1930.  The  Transfer 
!  been  no  request  made  for  guaran-  Books  will  not  bo  closed. 

!  tees  on  the  new  crop  and  it  is  not.  By  Order  of  the  Board, 

'  anticipated  that  a  new  guarantee  ^  LOOAN 

I  will  be  required.”  ,  Manager. 


nuo  in  addiiiiva  r.>  its  -.i!  produriicn.  ;  a,  aerompanied  him  on  his  in 

gas  pipe  line  ha.s  ali'oady  born  run  i  and  was  exceedingly  help' 


and  plotting  of  the  vein  system. 


of  contracts  for  supply  of  metal  with  i 


I  Mr.  Tait  further  said  that  the  prop-  which  to  assure  operations  of  the  j 
rrty  exceeded  his  expectations  and  works.  I 

!  expressed  his  opinion  that  it  appears  The  Liverpool  plant,  mines  in! 
,  to  he  reasonably  certain  that  it  will  Rhodesia,  and  mines  as  well  as  large! 
'  I  develop  into  a  real  mine.  copper  refineries  in  Canada,  make! 


to  the  well.  .  nil  and  that  his  advice  and  assistance  oeiore  reaemug  coiupienuu. 

The  w  ell  was  r.af  ied  to  2, .522  feet  helped  greatly  in  the  examination  are  fully  assured.  This  is  also  true : 
.and  p-oduction  war,  maiio.  '  Only  a  '’•nd  plotting  of  the  vein  system-  of  contracts  for  supply  of  metal  with  j 

lew  fei  t  in  the  sand  W' re  struck  au!l  tlr.  Tait  further  said  that  the  prop-  which  to  assure  operations  of  the  j 
when  the  bailer  was  run  oil  roso  , a  <'x<'f'eded  his  expectations  and  works.  I 

?lie  rasing  tri  a  level  of  ■’ nnu  feet  ;  his  opinion  that  it  appears  The  Liverpool  plant,  mines  in! 

Kstiniated  Tiroil'iu't  ion  of  hairel.s  be  reasonably  certain  that  it  will  Rhodesia,  and  mines  as  well  as  large! 
w.-s  ohfaine.l  hu;  it  wlll'  iie  put  into  a  real  mine.  copper  refineries  in  Canada,  make! 

the  swab  and  given  .a  test.  It  is!  'I'l'J'  favorable  feature  appeared  |  up  a  chain  which  leaves  the  Britisth  ; 
helievrd  that  deepening  wouM  in-i*?  'bat  all  quart;:  invariably  car- I  Empire  entirely  Independent  of  the 
crease  the  flow  |  ries  mol.vbdcnite  from  the  smallest  rest  of  the  world  for  copper  sup- j 

jctringer  to  the.  largest  vein.  No  plies.  ] 

Von  Twelve  rroducers.  |  pioee  of  quartz  was  seen  that  did  not  The  advice  coming  from  high  Brit-  i 

There  are  now  four  producer.s  on  ! I'  ^,"bstantial  percentage  of  ish  authority  makes  special  refer- i 
the  f.inadian  side;  Van.iltas  1  .and  "’"'-'bdenitc.  If  ts  this  feature,  that  ence  and  extends  cordial  apprecia- j 
2,  Ohio  and  .Sonthern  Mherta  Lx-  a  reason.ahle  certainty  at  this  Qf  jjjg  manner  In  which  Can-] 

pioration,  and  the  following  on  •  he  !  deve.opment  that  the  ada  is  moving  forward  in  the  bust-, 

NTwi  / V  -v-wi  '  d  TTlinC.  n^ec  r»f  roWnlnir  motnlc  THia 


I  expired  August  1,  said,  “There  has  i  th-o  31st  July,  1930.  Th 
!  been  no  request  made  for  guaran-  Books  will  not  be  closed. 

!  tees  on  the  new  crop  and  it  is  not.  By  Order  of  the  Boi 

'  anticipated  that  a  new  guarantee  ^  LOOA 

I  will  be  required.”  , 

!  The  guarantees  were  to  cover  the 

1  whole  crop  and  the  only  difficulty  Toronto^i8tl^July^^30^ 

'  roso  through  a  small  portion  of  it  - 

I  not  having  'been  delivered  at  the  .-^nd  TUC  DAIII^  AC  TflDflllTn 
j  of  the  crop  year,  .luly  31.  It  Is  con-  |  nil  Dnlili  UF  lUllUniU 

'  corning  that  portion  that  we  have  _ _ 

been  having  conferences  with  the  BTVTBEIND  NO.  It 

banks.  The  hanks  and  the  pools  | 

are  carrving  on  with  respect  to  the  v  , 

;  ,  '  e  fu  moo  oe  Notlcs  Is  hereby  given  tl 

balance  of  the  19-0  crop  cxactlj  as  Three  per  cent., 

they  did  prior  to  Ju’y  31.”  Mr.  Pald-Up  Capital  Stock  of 
Bracken  explained.  ,  baa  been  declared 


DIVIDEND  NO.  IM. 


Vow  Twtdve  rroduccr''. 


There  are  now  four  produeer.s  on! _ ..  .  . 

the  t  anadian  Side.  Vt^ai.as  1  S 

;io^!;'i:W’a;d^;e’^B;winrou  of  de^lopmcnt  that  the 

mor.tana  side;  Mid-(  ontment  ’  .ind  M  ‘  _ _ _ _ 

„  1  T.-  T,  1  r,  u  i  be  grade  of  ore  on  the  property 

2,  (  osmos  1  l  K.e-llad.g  .n.  l  annah-  ^  ,J,n,^rva. 

x'  r-  T  -Y^f-hlve  .sampling  on  the  vein,  developed 

v  ^  1  'vi  '  '  -v'"'-)  I  by  the  new  ttinnel,  show's  an  average 

No.  1.  Monnll.a  No.  2  ond  the  Amert- .  5.3, 

ran  .“ii.e.  and  Ohio  No.  -  are  right  j  offjciaks  of  the  Company  state  that 
over  the  sand,  while  on  the  una- 1  product  Is  assured. 

(iiau  side  .and  north  of  tne  \analta  . _ 

woll.s.  the  t'cllie  well  is  .-’t  1 .9fI1  feet ,  '  ^ 

j  ' i;’  T  IMPROVED  OUTLOOK 

deepened  to  tlie  fir.st  break  in  the  ■«/\vxTn«r  xv 

lime.  ,and  if  oil  is  tioi  found  there  I  LlID  LJllU/I,  y  ^|||  || 

the  well  will  he  ah.-'ndoncd,  it  is  un- ]  1  vll  IH/TiJul  UvlJV 

derstood.  ‘Mean wiiiie.  D.aleo  .N'o.  2  ! 

is  shut  down.  The  Taylor  Syndi-  ^onc  Has  Taken  On  In- 

fbeaie  well  is  at  L2a0  feet  and  drill-  ,  . 

iiip.  creased  Width — To  Attain 

In  the  Skiff  field,  Devenish  No.  4  1,000  Tons  Daily  Capacity 

is  at  an  interesting  point.  This  well  - - - 

has  made  coii.^idonihle  gas  and  is  Sioux  Lookout. —  A  survey  of  the 
etiecking  somewh.vt  higher  than  Dc-  fiutlook  for  Howey  Gold  Mines  under 
venish  N'o.  3.  1  the  ehanged  condtion.s  occasioned 

■  - - - -  -  -  -  i  by  the  grade  of  ore  being  lower  than 


‘  J/  ■  'V  ness  of  refining  metals.  The  part; 

The  srafbi  of  ore  on  the  property  played  by  Canada  In  the  production  1 
s  very  high.  (  areful  and  conserva  asbestos  and] 

t  •  aluminum,  has  pleased  those  who 

over  ^‘’oner'tor'''"  a*-®  ‘'^^^ely  Studying  the  destinies  of  I 

fho  f-ito  ♦>,  ♦  Emplro.  It  Is  recognlzed  that  local  I 

Orficiais  of  t.nc  f  ompany  state  that  •  *  a  «  a. 

market,  for  the  product  Is  assured,  may  focus  on  ^e  question  ; 

. _  .  _  .....  of  dollars  and  cents  and  the  distri-| 

butlou  of  dividends  as  a  means  of] 
iMPKllVlin  flllTl  nfllf  keeping  industry  on  the  move,  yet, 
llTJl  ItV  iLl/  UU1LU(/Il  looking  out  across  the  entire  busi- ' 
n/\rk  iT/MYTrixr  yv  mining,  smelting  and  refin- 1 

rlln  HllWFY  Llll  n  there  are  other  eyes  that  play! 
*  "It  lll/iiLll  UvIjI/  like  a  searchlight  toward  all  ends 
....  of  the  world — ^the  eyes  of  those  who  j 

Ore  Zone  Has  Taken  On  In-  f;®  *^®  ‘^®®- 

creased  Width — To  Attain  _  ! 

1,000  Tons  Daily  Capacity  Mlf  f  nmCTHM 

Sioux  ].ookout.—  A  survey  of  the  WllLL  l/CvlulUll  ! 

riutlook  for  Howey  Gold  Mines  under  I17PI AfT^YITO  I 

the  changed  condtion.v  occasioned  W|4||  |l|f||4  lyHWVlt 

hy  the  grade  of  ore  being  lower  than  '•  liU  IT  U  ! , 
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■■■■■■■■■■■  ^ 

■■■BfBBBnBBBBBBBMHHEBBBBB 

bbbbbbbbbbbbbbbbbbbbbbBBB 

BBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBB 

■■■■■■■■■■595SSSSSSS5S5S5 

BBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBB 

Subbbbbbbbbbbbbbbbbbbbbb 

ah:'aBBBBBBBBBBBBBBBBBBBBBB 

BBi:'BBBiBBBBBBBBBBBBBBflBBB 

BBBBa'^BBBBBBBBBBBBBBBBBBBB 

BBBBBBk''*^i:<':;iBBii::'BBBBBBBBBBBB 

BBBBBBBBBBBBBk^BBflflBBBBBBB 

BBBBBBBBBBBBBBJBBB«n*BM 

BBflflflBBBBBBBBBBBBBBBBBBBBl 

BBBBBBpJLM-^imnifllBI 


BBBBBBBBBB 
_ZZZZBBBBB 
BBBBBBBBBB 
IBBBBBBBBBB 


IBBBBBIBBBBB 

IBBBBBIBBiBB 

ibbbbbbb9bb 

IBBBBBBBBBB 


IBBBBBBBBBB 

IBBBBBBBBBB 

IBBBBBBBBBB 

IBBBBBBBBBB 

IBBBBBBTiiBflB 


;  .ue  lai  .  us  oc  Notice  Is  hereby  given  that  a  Dlvl- 

'  balance  of  the  19-0  crop  cxactlj  as  Three  per  cent.,  upon  the 

they  did  prior  to  Ju’j'  31.”  Mr.  Pald-Up  Capital  Stock  of  this  Bank 
Dr  icken  exnlaincd  .  bas  been  declared  for  the  current 

IjracKcn  cxpiainen.  •  quarter,  and  the  same  will  be  payable 

In  answer  to  the  question.  Has  Bank  and  Its  branches  on  and 

j  Ihc  pool  lost  much  money  on  the  1020  after  the  second  day  of  September 
crop?"  ho  replied.  ‘‘That  question  "ext,  to  shareholders  of  record  on 
cannot  be  answered  until  the  bal- 1  A'^s'us 
!  ance  of  the  crop  i.s  sold.  If  the  price  By  Order  of  the  Board, 
he  said,  ‘‘but  the  total  will  probably  I  H.  B.  HENWOOD, 

^  he  a  los.s.  But  if  the  price  goes  j  General  Manager, 

higher  probably  there  will  be  no  j  Toronto.  July  9th,  1930. 

losf'-”  I 

I  A  bigger  crop  than  last  year  but  i  j  under  thb  manaubmbnt  of 
onesinaller  tha.i  192.S  was  predicted  i  |  PowxR  Torporation of rANAiHA. 

for  the  West  by  Premier  Bracken,  j  . - LuuTsn  .  1  ' 

,  ‘‘The  estimates  run  from  325.000.000  |  _  j  n  _ai.  n- _ 


'  to  400.000,000  Inishel.s.  It  i.s  too  early 
vet  to  make  an  accurate  forecast,” 


Canada  Northern  Power 


i,.  .»,r,  "k,,.  .h,  .o.a,  .m  rro>,.t,..v  I 

11;,?  Price  10  l,e  ih.  Pool  |  N'gSj' 

was  described  bv  the  Premier  as  j  at  the  rate  of  60c.  per  annum)  has  been 

entirely ^vithin  the  .iurisdiction  of  |  d^a^red^^  ^he  Comngn 

the  Pool  and  the  banks  from  which;  power  corporation  LIMITED 

the  Pool  borrows  The  initial  figure  1  for  the  quarter  ending  September  30th, 

me  root  1101  nntpd  IWO.  payable  October  25th,  1930.  to 

dlinn.g  the  past  few  weeks,  he  noted,  shareholders  of  record  at  the  cloae  of 
had  been  70  cents  for  N'o.  I  North-  business  on  September  30th,  1930. 
cm.  with  lower  grades  less.  By  order  of  the  Board. 

other  members  of  the  conference  L.  C.  Hi^KEU,  Secretary, 

stated  there  were  no  signs  of  any  Montreal,  July  22nd,  1930. 
changes  in  the  tariff  barriers  keep- 
ing  out  Canadian  grain  frona  Italy,  i 

'  Uiea  ^°^Nclther  were  any  develop  :  Loblaw  Groceteria$  Co. 


YEARS  HIGH-  114 
YEARS  LOW-  69 
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Slie  jjPinancial  €itnrs 
WEIGHTED  INDEX 

OF 

20  STOCKS 


Embargoes  on  Foreign  Loans 

By  HARTLEY  >VITHERS,  In  tho  Invesforw^  Chrontcln  and  Money 
Market  Re$'ieiTY  London* 


•1^  Dividend  of  15c.  per  thare  (being 
at  the  rate  of  60c.  per  annum)  has  been 
declared  on  the  no  par  value  Common 
Stock  of  CANADA  NORTHERN 
POWER  CORPORATION  LIMITED 
for  the  quarter  ending  SeptembCT  30th, 
1930.  payable  Octot^  25th.  1930,  to 
shareholders  of  record  at  the  close  of 
business  on  September  30th,  1930. 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  July  22nd,  1930. 


ments  reported  between  pool  repre- 
sentatlv'es  and.  Great  Britain  for  the 
sale  of  Canadian  wheat. 


Limited 


CALMONT  DECLARES 
A  STOCK  DIVIDEND 


ouuooK  TorHowey  Gold  .Mines  under  ||T|1|  p  a«b|i  rnTnil/p  Time  was,  when  the  sentiment  of  For  when  borrowers  come  to  us  ■  JtJeing  \,^Onsiaereu 

u  condtion.v  occasioned  W|4||ll|l||4  Isf  WN ;  the  City  was  less  tame  than  it  is  in  for  loans,  what  we  lend  them  i.s  .ster- I  Rv  Eastern  Dairies 

hy  the  grade  of  ore  being  lower  than  »»  uwvvmEJ  ITU  TT  U  ^  ,ss„,ng  hou.scs  i  ling  money  which  can  only  be  spent !  ^ 

the  e.slimates,  is  more  favor^le  - - —  of  London  prided  themselves  on!  here.  If  w’e  lend  ten  millions  to  Ar- !  frnm'pi'-P  11 

than  might  at  first  be  fiuppo.sed.  The  Smelters  Action  Gives  Impetus  tbeir  freedom  from  official  or  semi- 1 gentlna.  and  Argentina  spends  the!  .  na  thn  bottles 

rt,  Ir/tl'I"  !!  to  Business  and  Increases  j  official  interference,  and  their  con-  I  money  by  buying  goods  in  Germany  i  H^iacarried  Instead  of  retum- 


_ _  NOTICE  is  hereby  given  that  quar- 

,  terly  dividends  of  20o  per  share  on 

i  Panav  Containers  the  Class  "A"  shares  and  20c  per 

Being  Considered  company  have  been  declared  for  the 

^  VN  •  •  quarter  ending  August  81st,  1930, 

Hv  Eastern  Uairies  l  payabl'©  on  September  2nd,  1980,  to 

^  '  c  Vv  n  eoVtol/lAea  vAoete/l  af  oIaka  t\f 


more  favorable 


liirge  pa~t  of  tho  ore  zone  has  taken 
on  an  increase  in  width  to  an  aver¬ 
age  of  nearly  30  feet. 

While  Howey  at  present  Is  produc- 


Employment 


jStewart.  B.C. 


shareholders  of  record  at  the  close  of 
business  on  August  12th,  1930.  The 
transfer  books  will  not  be  closed. 

By  order  of  the  Board. 

D.  URQUHART. 

Secretary. 


Three  Shares  to  Be  Issued  For  ing  at  a  rate  of  about  $1,000,000  a  bably  the  worst  period  of  mining  debtor.  That,  of  course,  wa.s  before!  they  .sell  tho  sterling  in  the  interna- i 


uiirtiai  iirtfueiuuue,  auu  luetr  con-  iiiuuey  oy  Duytng  gooas  in  Germany  i  Miscarried  Instead  of  return-  - - 

sequent  ability  to  make  issues  for  and  Belgium,  then  the  Germans  and  I  ®.5„  Use  on  a  URQU 

any  borrower,  whatever  his  domi-  Belgians  who  have  sold  her  the ' „,'i  Tint  vnt  been  > 

-  cile,  who.  in  their  opinion,  was  like-  goods  are  paid  in  sterling,  which  .tin  J.uLr  Timhinm  at  the  mo-  i  August  1,  1930. 

Coming  at  pro-  ly  to  boa  punctual  and  solvent  I  they,  or  somebody  else  to  whom  j  thn  norcS^f  the  na^er  =  '  == 

•  ■  -  ■  •  'doKtnT  'rsnt  nf  nniiTco  tsn,.  enii  tsn  -  mcot  being  thc  nct  cost  ot  the  pApcr  _ _ 


Each  O.ne  Now  He!d- 
able  Sept.  30 


:  year,  yet  il 
I  i.s  obvioiisl 


yet  the  margin  of  profit  per  ion  and  business  depression  in  the  |  the  War  had  taught  the  city  to  work  !  tlonal  exchange  market,  mu.st  ultl- i  ®®Yfi 
,'ioiisly  low.  The  company  must  camp’s  history,  the  news  of  Consoli-ias  a  more  or  less  "controlled”  en-  matclv  spend  hero.  If  Argentina  i 


pay  for  a  minimum  of  2.000  horse-  dated  Mining  &  Smelting  Company’s  j  terprise;  but  it  is  interesting,  in  !  uses  the  money  to  meet  interest  due 
power  from  the  Hydro-Electric,  and  plans  to  install  a  concentrating  mill  these  days  of  a  different  outlook,  1o  ]  fronj  her  to  Briti.sh  holders  of  her 


payahlo  to  siiareholdorr;  of  record: 
t^eptomhov  30.  |!i:!0.  : 

■Tlie  finanrial  slateniont.  showed 
total  ciirret'l  assets  of  .'!!107,R7ri.  | 
as  ffinip.nrrrl  with  total  cnrrtnt  lia-, 
bililies  of  S275,17S.  Lixoil  .-issets  were' 
reported  at  $7,001,217.  iiiehiding  $7,- | 
250,000  placetl  a.s  valtiatii.n  leases.  ' 

.1.  (■'.  Dallas,  niannging  director,  i 
annoiineeti  that  shareho!der.s  could  ; 
he  assured  of  four  producing  well.s 
in  30  davs.  ‘‘We  linve  the  largest 


the  least  po.ssihle  delay.  To  reach  local  business  and  Industry,  as  well  business  to  London  in  competition  i  ceive  from  Argentina,  in.stead  of  tnl  nutinncii  the  ' 

this  capacity  would  be  to  produce  as  increased  employment  for  labor,  with  foreign  centres,  of  which  Baris  coming  in  payment  of  interest,  will  i  n=  fciicnne  is  I  v:nequc.s  wm  oe 

ahoni  $2,000,000  annually,  and  lo  re-  Already  a  change  In  its  general  was,  in  those  times,  the  most  for-  have  to  be  paid  for  by  the  export  i  uM'izefj,  Known  as  ino  it.  O  |  transfer  books  will 

cover  an  average  of  $8.50  per  ton  outlook  of  the  people  is  noticeable  midable.  A  borrower  who  went  to  Briti.sh  goods.  |  made  ot  a  ooaien  Para.un  t 

wnii’d  he  to  rciilize  a  substantial  with  the  Big  Missouri  increasing  Paris— so  we  used  to  be  told— found  One  Cause  of  Depression  i  f  ^  a  a  f  mtrk’  / 

profit.  Tho  preliminary  estimates  their  present  crew  and  prospects  that  before  he  could  talk  business  In  fact.  It  may  be  suggested  that  I“®  °  ^  oFd'" vave 

of  co.st.s  are  varied.  From  certain  good  for  a  large  number  of  men  be-  he  had  to  talk  a  great  deal  of  poll-  one  of  the  causes  of  the  pression  in  i  ,  •^®y  yorg  ^rate,  nave 

soiirce.s  comes  estimates  of  $3.00  to  ing  taken  on  at  aa  early  date.  tics,  because  the  issue  of  the  loan  our  trade  is  the  small  amount  that  '”®  ,  3®r  "®  ‘ r®r®®,jr.Z 

$3.50  per  ton.  but  the  more  cautious  .  h>o  better  evidence  of  the  new  ac-  ■w'as  likely  to  be  made  conditional  we  have  lately  lent  abroad,  and  that,  i  .stores  with  a  laM  m  . 
slndenta  of  the  mining  business  do  tivity  in  the  Salmon  River  section  is  on  diplomatic  and  fiscal  que.stions  if  this  is  so,  foreign  issues  should!®®®®®®'’  i  t>V.° ' 

not  anticipate  anjthing  less  than  $4  wanting  than  the  fact  that  the  Craw-  such  as  advantages  for  French  trade  ho  encouraged  rather  than  checked.  '  .  n'oniiction  .  iton. 

per  ton.  ford  Transfer  Co.  Is  rounding  up  all  to  be  granted  hy  the  borrowing  A  table  in  the  I-3conomist  of  June  28.  !  Canadian  product,  nov 

i''roni  these  details  there  is  a  pro-  their  straj'  cayuses  from  the  flats  country.  In  Ixindon  there  wa.s  none  in  an  article  dealing  with  the  Half- i  passed  certain  tests  to  nt 
fit  of  possihlj-  $1.50  per  ton  in  pros-  is  putting  them  on  the  freight-  of  all  thi.s.  If  the  issuing  house  was  Y’'ear’s  New  Capital,  shows  that  in  !  fcasibilit.v  in  tiso  lo 


containers  in  comparison  with  glass  CAXADIAX  HTDEO-ELECTBIC 
bottles.  CORPORATION,  LIMITED 

Made  of  a  mixture  of  mechanical  Notice  of  Dividend  on  6%  Cumnlatl've 
and  sulphide  pulp,  the  formulae  of  Klrot  Preferred  stock. 

n-h1ph  have  been  elnseTv  guarded  the  Ottawa,  Canada.  July  25,  1930. 

which  hate  been  ciospjj  ...uaraen.  tne  Board  of  Directors  has  declar- 

now  bottle  is  said  to  have  many  fea-  fi  quarterly  dividen4  of 
tures  to  recommend  it  to  milk  com-  ($l.50  a  share)  on  the  shares  of  6% 
panics  and  to  the  general  public.  Cumulative  First  Preferred  Stock  of 

'  . _ .  _ _  linoo  'he  Corporation,  payable  In  cash  Sep- 

Lxperiments  along  similar  lines  tp^iber  1st.  1930,  to  holders  of  record 
have  been  carried  on  recently  in  Ihe  of  such  stock  at  the  close  of  business 
United  States,  although  the  bottle  -'•ijgust  1st,  1930. 


One  Cause  of  Depression 
In  fact.  It  may  be  suggested  that 


made  of  .a  coated  paraffin  coated 
paper.  The  Sheffield  Farm,  one  of 
the  largest  Independent  milk  distri¬ 
butors  in  -New  York  Btate,  have  used 
the  fealcone  for  deliveries  to  schools 
and  stores  with  a  fair  measure  of 


In  I’rodiiclion  Soon. 

Tho  Canadian  product,  however, 
has  passed  certain  tests  to  demon- 


R.  BINKS,  Secretary. 


IMPERIAL  OIL,  LIMITED 

DITIDEND. 

Notice  to  Shareholders  and  the 
Holders  of  Share  IVurrants. 
NOTICE  Is  hereby  given  that  a 


strate  its  fcasibilit.v  in  use  for  dis-  dividend  of  twelve  and  one-hialf 
tribution  to  Hie  homes  of  milk  con-  cents  (12*40)  per  share  has  been  de- 


stimers.  T.  M.  Moisan,  president  of  clared  by  the  Directors  of  the  Com- 
the  Standard  Paper  Box  Co.,  xvhicli  pany  and  that  the  same  will  be  pay- 
will  manufacture  the  new  contain-  able  in  respect  of  shares  specified 


well  in  Inrnei  \allp>  in  (  a  moni  j.j|  per  ton  in  pros-  putting  them  on  the  freight-  of  all  thi.s.  If  the  issuing  house  was  Y’'ear’s  New  Capital,  shows  that  in  !  s'l'nte  its  feasibility  in  use  for  s-  dividend  of  twelve  and  one-Iialf 

N'o.  2.  hilt  are  ini  ihle  lo  h.arness  it,  j  pp(.t_  possibly  an  average  of  $1  '"S  Up  the  Salmon.  They  will  satisfied  that  it  could  offer  a  .good  the  first  half  of  1913 — a  great  year  ! homes  of  milk  <mn-  cents  (12i/4c)  per  share  has  been  de- 
he  said.  ,  i  to  $1.50  jier  Inn.  On  the  mill  capa-  have  five  six-horse  wagons  on  the  bond  to  Investors  on  term.s  likely  to  for  onr  trade — out  of  £120  milllon.s  '  •'"miers.  T.  M.  Moisan,  president,  ot  clared  by  the  Directors  of  the  Corn- 

All  Thp  dircMors  wore  ro-riceted.  i  ,-p;5_ooo  tons  annually,  such  a  roa'’  B's  Missouri.  Freight  will  attract  them,  there  was  no  qiiesUon  of  new  capital  subscribed.  £100  ! 'he  Standard  Paper  Box  In.,  xvhicli  pany  and  that  the  same  will  be  pay-  I 

and  \otrd  (  .iimont  shares  <is ,  q^aj-gip  qj  pj-nfjt  would  range  from  he  taken  by  truck  as  far  a.s  the  of  sanction  by  the  Foreign  Office  or  millions  w'ent  abroad.  In  the  first  !  "’HI  manufacture  the  new'  cn'i'a  n-  able  in  respect  of  shares  specified 

remimeratinn  for  four  years’  pc-  :  ppp  $,'>50,000,  or  an  average  Bush-Cobalt,  and  from  that  point  the  Treasury,  and  the  deal  w'cnt  halves  of  1928,  1929  and  1930,  the  I  cs.  states  that  production  w’lll  start  in  any  share  warrant  of  the  Com- 

Vice.s.  Sir  M'lllinm  ('ope  of  London,  i  will  be  taken  in  by  team.  Material  through  purely  on  It.s  merits  as  be-  table  ran  thus-  I  within  three  weeks.  He  refused,  pany  of  the  1929  Issue  within  three  ' 

England,  and  V.'.  5loi  her  well,  of  Cat-  „„  ,i,p  authorized  capital.  ‘’o®  <'onstruction  of  the  mill  w'ill  be  tween  debtor  and  creditor.  This  Total  i.ssiied.  Lent  abroad,  however,  to  quote  relative  prices  days  after  the  Coupon  Serial  Num- 

,gnr,v,  wr-rr*  added  to  tno  board.  I  _  rushed  in  as  soon  as  ready.  Liim-  simplicity  of  method  often  turned  In  £  millions  "'"h  the  glass  bottles  now  in  use  by  her  TWENTY-SIX  (26)  of  the 

- -  aTrvY\  •  »iY\  •  /\YiiviravfrYi  ^®'^  already  being  taken  up,  and  the  scale  in  London's  favor.  1928  ..  245  69  thn  various  companies  in  Canada.  share  warrant  has  been  presented 

Dvolf-.  Dvia  NllKANriA  lllITPllT  the  teams  will  be  kept  busy  for  some  In  the  second  place,  it  was  argued  1929  !!  ,!  174  !!  69  The  subject  of  paper  or  pulp  milk  and  delivered  to: 

unaiia  IJ  Jnioer  Aine  .  ^  VrUll  U1  considerable  time.  that  it  I.s  absurd  for  Governments  to  1930  ..  ..  170  63  bottles  is  one  of  active  investigation  The  Royal  Banli  ot  Canada, 

Exceeds  ExpccteLionS  riYr/irirmtEin  4 O'B'’*®"-  manager  for  attempt  to  control  new  issues  of  cap-  In  other  ■rt’ords,  instead  of  lend-  at  the  present  time,  and  even  .sani-  Toronto,  Ontario,  . 


Onalta  Number  One  . 

Exceeds  Expects  Lions 


w'ith  the  glass  bottles  now  in  use  by  her  TWENTY-SIX  (26)  of  the 
the  various  companies  in  Canada.  share  warrant  has  been  presented 
The  subject  of  paper  or  pulp  milk  and  delivered  to: 
bottles  is  one  of  active  investigation  ,pjjg  Royal  Banli  ot  Canada, 


t'algary.  The  balanr-p  of  the 

pumping  oquipment  rrqiiirpil  at  On-  TT  7  i  r 

alto's  No.  1  w'pll  ipcpurly  arrived  Will  Be  in  Neighborhood  of  90, 
tiftrr  having  hppii  rrjnsidoi'tibly  de-  i  000,000  Pounds  of  Copper — 
I'ri?'!."!  V  :  Construction  Progressing 


tittrr  iiaving  nppii  rrinsitloi'ti Ply  de¬ 
layed  in  transit.  It  was  iiiinic- 
(liatoly  inataltpd  and  a  piodurtion 
test -was  ronductPfl  on  August  2nd. 
Managing  Diroftor  John  L.  Laugh 


■  _ _ ! _ ! _  ’  rushed  in  as  soon  as  ready.  Liim-  simplicity  of  method  often  turned  In  £  millions  "'"h  glass  bottles  now  in  use  by  her  TWENTY-SIX  (26)  of  the 

/vYiiYirkYiFYi  ^®'^  already  being  taken  up,  and  the  scale  in  London's  favor.  1928  ..  245  69  various  companies  in  Canada.  share  warrant  has  been  presented 

NlRKANriA  lllITPllT  the  teams  will  be  kept  busy  for  some  In  the  second  place,  it  was  argued  1929  !!  ,!  174  !!  69  The  subject  of  paper  or  pulp  milk  and  delivered  to: 

l/Ual  Ul  considerable  time.  that  it  Is  absurd  for  Governments  to  1930  ..  ..  170  63  bottles  is  one  of  active  investigation  The  Royal  Banli  ot  Canada, 

r'V/ir'rirYlEin  l coast  manager  for  attempt  to  control  new  issues  of  cap-  In  other  ■rt’ords,  instead  of  lend-  at  the  present  time,  and  even  sani-  Toronto,  Ontario,  . 

rXl  rrllllllY  iH/M  ^^®  mining  and  smelting  com-  ital  for  foreign  borrowers,  because  ing  abroad  five  times  as  much  asiples  have  been  considered  from  Ger- 
LiAvlilil/IilU  kUUU  pany.  arrived  in  Stewart  this  week  they  cannot  control  international  was  placed  at  home,  we  have  been  many.  The  furnover  in  Montreal  or  at  the  office  or. 

_ 'n  company  with  S.  Grey  '.and  H.  movements  of  capital  by  purchase  cutting  foreign  borrowers  down  to  a  proper,  should  the  new  type  be  gen-  Imperial  Oil,  Limited,  '  T—' 

Will  Be  in  Neii?hborhood  of  90  •  construction  engineers,  and  sale  of  securities,  except  by  the  fraction  of  our  available  savings.  Is  erally  used,  will  approximate  50,000  66,  Church  Street, 

nnn  nnn  P  j  <  r'  '  three  Immediately  proceeded  exercise  of  censorship  over  all  it  wonderful  that  the  purchasing  gro.ss  daily.  It  i.s  for  this  reason  Toronto,  Ontario, 

DllU.UUU  rounds  or  copper  to  the.  Big  Missouri.  It  Is  under-  forms  ot  communication,  such  ns  power  of  the  world  Is  reduced,  and  that  the  matter  is  of  particular  in-  presentation  and  delivery  to  hs 

Construction  Progressing  stood  that  'W’.  M.  Archibald  will  also  was  Imposed  during  the  War,  but  that  most  of  tho  chief  commodity  terest.  considering  that  the  half-pint  j^ade  on  or  after  the 

- - -  be  in  the  district  in  the  near  future,  w'hich  would  make  peace-time  Ini.si-  markets  are  in  a  .state  of  unwhole-  bottle.s  cost  between  five  and  six  Sentemher  1990 

R.onyn.  -  At  the  current  rate  of  Whethlr  or  not  Consolidated  will  ness  impossible.  So  that  the  only  some  glul,  when  what  is  still  the  cts.  and  the  quart  bottle.s  between  ,,01,  u  ' 

production,  the  output  from  Noranda  purchase  the  mill  of  the  Riverside  result  of  an  embargo  on  new  issues  chief  lending  centre  treats  its  old  six  and  seven  cts.,  with  an  average  ,  ®n®®®n'®*“®®s  of  record 

Mines  this  year  will  be  in  the  neigh-  Mines  Is  still  a  matter  for  conjee-  may  be  that  some  other  centre  gets  customers  in  this  fashion?  loss  of  I'A  p.c.  for  lost  and  broken  at  the  close  or  Duslness  on  the  16th 

hovhood  of  90.090,900  pounds  of  cop-  ture.  Local  owners  of  the  Riverside  the  issuing  commissions  and  then  N’civ  issues,  of  course,  do  not  bottles,  and  washing  costs  .27  of  a  day  of  August,  lajo,  (ana  whose 


At  the  current  rate  of 


prty  ■tvircd  the  totlowing  report  to  yijqpf;  jjjjj.  year  will  be  in  the  neigh-  Mines  Is  still  a  matter  for  conjee-  may  be  that  some  other  centre  gets  customers  in  this  fashion? 
his  directors ;  T’rodiirtiop  tc.st  six  horhood  of  90.000,000  pounds  of  cop-  U"®®-  Local  owners  of  the  Riverside  the  issuing  commissions  and  then  N’ew'  issues,  of  course, 
teep  hours  two  hundred  fifteen  bar-  ;  thereby  showing  an  extremely  "'®®®  asl'C'l  fo  p'ace  a  price  on  their  sells  the  bonds  to  the  country  from  cover  all  the  ground  in  inte 


Toronto,  Ontario, 


Imperial  Oil,  Limited, 

66,  Church  Street, 

Toronto.  Ontario. 


2nd  day  of  September,  1930. 
Payment  to  Shareholders  of  record 


xp  RID 


Sold  |)y’4i.l  .leading 
Clubs  and.  Hotels' ' 

E  1 


performance.  *"'''’®  ^®®  received  no  reply  from 

In  the  early  months  of  1930,  the  the  Consolidated, 
production  was  established  on  a  ba-  ' 


Immediate  huect  be  objected  that  some  borrowers  !  placement,  whereas  the  nev 

In  these  days,  when  the  chief  in-  use  the  sterling  lent  to  them  in  or-  j  can  be  utilized  only'  once, 
dustrial  countries  are  afflicted  with  der  to  make  inroad.?  on  onr  gold  I - 


per,  thereby  showing  an  extremely  "'^®e  asked  to  place  a  price  on  their  sells  the  bonds  to  the  country  from  cover  all  the  ground  in  international  'cent.  Glass  bottles,  however,  make  shares  are  r&Pr^aented  by  Share  Cer- 

iniportant  increase  over  the  1929  equipment;  did  so,  and  which  the  issue  was  excluded  .  capital  movements,  and  It  may  also  j  on  an  average  of  18  trips  before  re-  ncates  of  the  1929  issue)  will  he 

I  performance.  have  so  far  received  no  reply  from  Immediate  Effect  be  objected  that  some  borrowers  !  placement,  whereas  the  new  product  ™''^®  ®®* 

In  the  early  months  of  1930,  the  the  Consolidated.  In  these  days,  when  the  chief  in-  use  the  sterling  lent  to  them  in  or- j  can  be  utilized  only'  once.  n  *v 

production  was  established  on  a  ba-  '  dustrial  countries  are  afflicted  with  der  to  make  inroads  on  onr  gold - -  books  o,  me  Company  for  the 

I  sis  which  pointed  toward  produc-  LOOK  FOR  GREATER  SAINT  .JOHN  the  malady  of  unemployment,  eni-  .stock.  But  the  broad  fact  remains  DEMAND  FOR  FARM  L.4NDS  transfer  of  shares  will  be  clOMd 
jtion  of  approximately  lOO.OOO.OflO  saint,  John.  —  Immediate  action  ®“”®^  *®®^®®  ^'■®.®'^'’‘?®‘''^-  that  when  we  lent  freely  abroad  we  Brandon.  —  A  brisk  demand  for  of  Aifenst  l99o“^^^^ 

I  pounds  of  copper.  This  was  the  ad-  lookine  to  a  "Greater  Saint  lohn  ”  ed.  unless  the  borrower  pledges  him-  did  good  trade;  and  though  this  is  farm  lands  In  the  Brandon  district  loth  day  or  Augu^si,  laju,  to  the  close 

vance  official  estimate  of  production  ^33  forecast  at  a  meeting  the  other  ®®*^  spend  the  money  raised — or  by  no  means  the  only  factor  in  the  was  evident  at  the  recent  tax  sale  ®^,^'3®il®®®  ^^®  Aug- 

this  year.  dav  of  the  executive  of  tho  civic  dl-  it— by  purchases  of  goods  problem,  the  theory  of  the  matter  in-  held  by  the  municipality'  of  Corn-  ust,  1930. 

Maximum  performance  at  Noran-  vision  of  the  Board  of  Trade  Nigel  '^®  ^®''ding  country,  so  that  the  dicates  that  the  conversion  between  '  wallls.  All  the,  desirable  parcels  By  Order  of  the  Board. 

'flR  has  been  production  of  an  avei--  r.  Tennant  Is  to  be  chairman  of  the  's^ue  may  have  an  immediate  effect  lending  and  trading  was  causal  j  W'ere  picked  up  in,  spirited  bidding  F,  E.  HOLBROOK, 

I  age  close  to  300,000  po'unds  of  cop-  committee  formed  to  direct  the  work  stimulating  demand  and  relieving  rather  than  casual. _  and  only  eight  fell  back  into  the  Secretary. 

I  por  daily.  This  fell  off  at  one  stage  of  citv  building.  unemploynnent.  In  London  embar-  |  municipalities  hands. _ _  g0_  Church  Street. 

during  the  second  quarter  to  around  - - - -  goes  of  this  kind  are  imposed  by  no  1  1 1  ~  '  -  - - - -  Toronto,  Ontario. 


I  sis  which  pointed  tftward  produc-  liDOK  FOR  GREATER  SAINT  .JOHN  ^h®  nialady  of  unemployment,  eni-  .stock.  But  the  broad  fact  remains 

I  lion  of  approximately  100,900,000  Saint  John.  _  Immediate  action  '*^®8oes  on  new  issues  are  advocat-  that  when  we  lent  freely  abroad  we 

I  pounds  of  copper.  This  was  the  ad-  innirinp-  in  n  "arAater  Saint  TnVin  ”  ed,  unless  the  borrower  pledges  him-  did  good  trade;  and  though  this  is 


lagp  close  to  309.000  po^unda  of  cop-  committee  formed  to  direct  the  work 
I  por  daily.  This  fell  off  at  one  stage  of  city  building. 

I  during  the  second  quarter  to  around  - - - ■ 

I  225,000  pounds  daily.  qji  Sforlra. 

The  surface  construction  has  been 

going  forward  steadily,  and  the  un-  Atlantic  Refining,  com.  ..  37  "37^ 

dergroiind  workings  have  been  grad-  Buckeye  Pipe  Line . .54  .Sfi 

ually  extended.  .Surface  works  are  Eureka  Pipe  Line . 35  41 

"F'i.'proAP  ‘■’F  ''>'-®®‘'>S®  P®®'^'*®*;®''  Pip°e  iTne.'.’  j:  !  31%  IS 

of  300,000  pounds  of  copper  daily.  National  Transit . )fi%  17% 

and  the  mine  is  in  fine  shape  to  Northern  Pipe  Lino  ..  ..  37  4n>,4, 

produce  the  necessary  tonnage  for  ^F’?ri?Oii  &  Gas  V.  ::  sV'*  n5% 

such  production.  The  question  how  Pralrlc  Pipe  l.ine . 45%  4K 

governing  Noranda  production  to  fkiuth.  Penn.  Oil . 36%  37>4 

some  extent  i?  the  ftecree  in  which  Southern  Pipe  Line  .  .  .  .  Is  18% 

some,  ex  ten  T  js  me  aegree  to  wnicn  standard  Oil  of  California  63%  64 

the  directors  may  wish  to  co-oper-  S’tandard  Oil  of  Indiana.  50%  50% 

ate  with  the  Copper  Export,  Assoda-  Standard  Oil  of  New  Jer- 
tion  or  the  extent  to  which  It  may  ’oiVof  New  Vork  3^2%  .3^4 

be  considered  beat  to  conserve  ore  union  Tank  Car.  com.  . .  28  29 

resources  in  anticipation  of  a  great  'Vacuum  Oil . 84%  85% 

Wq^'icSal  Pite.  com.  Z.  19^  19^ 

as  copper  prices  advance.  * 


vnrk  Stimulating  demand  and  relieving  rather  than  casual, 
unemployment.  In  London  embar-  _  .'..i  .  — — — ■ 

goes  of  this  kind  are  imposed  hy  no  ____________ 

statutory  authority,  for  there  is  no  j  _  _ 

law  which  prevents  any  of  us  from  j  M^CQIX'FIIONTENAC  OIL 
‘Sk  making  any  issue  we  like.  If  we  can  j  COMPANY/^^^  LIMITED 
find  subscribers,  for  any  borrower  j  Vl'H 

'41  under  the  sun,  without  asking  leave' 

15  from  anyone.  In  practical  fact,  how'- 

ever,  an  intimation  from  the  Bank  coxDiox  stock  i 
4!^“  of  England  that  such  or  such  issues  ,1” 

66%  W'ould  be  regarded  unfavorably  by  shared  hf  ina  Ft  t 

57%  it  suffices.  If  this  kind  of  regulation  centH’  pt-r  sharrt 

15,,  really  helps  to  create  employment,  dpciare.i  on  t 

we  shall  agree  that  its  exercise  is  ou™pa®nr  i.im't 

64  beneficial.  If  not,  it  is  a  check  on  ter  ending  August 

505*  business  that  has  in  the  past  not  able  September  i.'.ti 

only  brought  profit  to  the  city  but  holders  of  record 

.9214  has  been  of  great  benefit  in  stlmu- 

29  latlng  the  production  and  trade  of  fp 

the  whole  country,  and  especially  of 
the  export  Industries,  which  are  now  juiy  3ist,  1930. 

*  most  severely  depressed.  — — .  — 


C09DION  STOCK  DIVIDEND  NO.  4 

NOTICE  IS  UEHRBY  OiVEN’ 
that  a  Dividend  of  15  Cents  pei 
Khare,  being  at  the  ratt;  of  I’O 
Cents  per  share  per  annum,  has 
been  declareil  on  the  no  par  valu« 
Common  Stock  of  McOoll-Frontenac 
on  Company.  Limited,  for  th?  quar¬ 
ter  ending  August  15th.  IHoO,  pay¬ 
able  September  15th,  1D50,  to  Share¬ 
holders  of  record  at  the  close  o£ 
business  on  August  15th,  1930. 

By  order  of  the  Board. 

FUED  HUNT, 

Secretary. 

July  3l8i.  1930. 


and  only  eight  fell  back  into  the 
municipalities  hands. 

cIn^AVIN^^S  limited 

DIVIDEND  NOTICE 

1  Notice  i.s  hereby  given  that  a 
Dividend  of  Forty  Cents  (40c)  per 
share  has  been  declared  on  the  No 
Par  Value  Common  Stock  of  the 
Company*!  for  the  qnaiter  ending 
August  31,  1930,  paj'ablc  September 
:  1st,  1930,  lo  shareholders  of  record 
at  the  close  of  business  ou  August 
15th,  1930. 

By  Order  of  the  Board. 

P.  L.  HOM’ELL, 

Secretary. 

1  Toronto,  Ont.,  August  5th,  1930. 


Hamilton  United  Tlmatren 
limited 

DIV’IDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent.  (1%%)  on  tho 
Preferred  shares  of  the  Com¬ 
pany  has  been  declared,  payable 
on  September  SOth.  1930,  to 
shareholders  of  record  on  Aug¬ 
ust  SOth,  1930. 

Ey  order  of  the  Board. 

N.  G.  BARROTV, 
Secretary. 

Dated  .  at  Toronto,  this  Btjl 
day  of  August.  1930.  . '■ 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  8,  1930 


HEALTHY  GROWTH  I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  l! 

IN  CONSTRUCTION  7 — n  ^  cl — ^ ^ 

WORK  IN  ST.  JOHN  Showing 

.  ^  rirst  btx  Months  or  Current  Year 

Permits  For  First  4  Months  This  _ _ 

Year  Exceed  1929  ny  sydxey  b.  smTii. 

Total  I - - - - — — — - 1 


FHREE  RIVERS- 


CofYM^hl  by  S«ith 


BIG  HARBOR  PROJECT  !  I60| - - - - - - - ,i6o 

' - MONTREAL  - - 

Halifax  and  Moncton  Also  Show ;  _ _ _ i  .  _  J  ^  ^ _ 

Big  Gains  Over  Previous  Tot-| _  ^ _ . 

al  —  Commercial  Building  a  *~  — ^  ■  -  ■  -•*  ^  ~  " _ _ 

Big  Factor  in  Expansion  ^1  i  ^ 

- :  .  ,  192‘J  1925  1926  1927  1920  '  1929  1930  ° 

Maritime  Bureau  The  Financial  Time*  j  |0Q| - 1 - , - - - -  - ^ .  i  ...  1  11  I _ |I60 

Saint  John,  N.B.  -  Whilst  Saint  .  - _  _  l,,  „  , - A _ L - 

John  has  to  go  some  yet  to  be  put  MUC-DLC  _  a  r.  {\  _ /  *,  _ 

into  the  category  of  cities  -with  mil-  ^  ^  ^  A  j  \A 

lions  of  dollars’  worth  of  new  con-  A  \>  'v 

structlon  annually,  one  can  predict  j  Vw— 00 

confidently  that  the  time  is  coming, - - 7 - it _ 

as  indicated  by  the  progress  from  ^ _  f\ 

year  to  year  in  recent  years.  Of.  ..  .  j— I ^  ^  1  ^  I  I  |  ^ 

course,  as  in  Halifax,  many  millions  0‘  ...  -T  '  -r  i  -  -  r  -  r  i~  :r  —7^^ -  i  i  i  - —  i  ^  LI  Q 

are  being  spent  on  harbor  develop-  _ _ _ _ _ _  _ _ ^ _ _  . 

ment  work,  but  these  do  not  figure  |  \  H  I  |'60 

in  the  building  permits  statistics.  -  SHERBROOKE - k - j - ^ - ^ - /\A  - — 

In  1927  the  total  value  of  the  120  _ _ A _ . _ A  _ _ /  _ IPq 

building  permits  issued  here  was  ^  _  j  \  /  l<\. 

$614,176  and  in  1929  the  total  had  ^/V  ^  7  \  37 - 

reached  $1,224,805,  whilst,  for  the  80 - - _V_yz - -  - / - v - - 00 

first  four  months  this  year,  the  value  _  , _ _ f _ , 

was  $1,377,894,  with  every  experts-  A_J  tudct  Dix/c-oe 

tion  that  before  the  year  expires;  40 - - - - - ^ - - 7] — l-nKtc.  KIVERo - 40 

this  will  be  substantially  added  to.  !  qi  ■ '  i  i  ■  v-i  1  - ! - ==F-  i  1  -  ^  ;  . .  ; 

In  Halifax  construction  has  been  |  5<<Mt 

especially  marked  and  the  value  of  |  'QO  |  |  '  I  .  -  ,  ,  1  '  -  p40 

?Snt%.Lris“lSo9“*V,'^  „  -WESTMOUNT - -  SHAWINIGAN - -f\- - 

a  real  idea  of  what  is  going  on  by  p  t  yT”  «oO 

a  realization  of  the  fact  that  the  j  — — —  — —  — — —  ' — - -  "  /  '—I— A 

value  of  new  construction  there  dur- :  .qq _ _ A. _ . _ _ /  \/\/ _ 

ing  1928  and  1929  was  $8,036,602.'  M  I 

which  is  a  marked  contrast  to  the  -  ‘ /  "  r - \y - —  -  '  - - -  j  '  - 

figure  of  $2,302,397  for  the  two  pre- '  - — - - - ..Z _ Iqq 

ceding  years,  whilst  in  1926  the  com- 

plete  total  for  the  year  .stood  at  ^  _ ^ .  ~  .  l^  |  \  .  j  '  ”  j  — 

Work  Xot,  Included.  '924  '2b  '26  -27'  '23  ‘29  '30  1924  '25  '26  '27  '23  '29.  '30  ® 

Commercial  structures  enter  large- , 

ly  j  A  survey  of  the  business  trend  in  the  principal  cities  tained  in  the  first  half  of  1930,  though  the  level  was 

h^hnr  running  into  manv  millions  Inf  the  province  of  Quebec  discloses  that  conditions  are  eomewhat  below  the  prosperous  conditions  of  the  prc- 

harbor  runnmg  into  many  minions  ^  ,..0  ceding  year.  Quebec  city  has  not  met  with  severe 

of  dollars  is  not  Included.  Jrelatlvelj  bettei  than  -a mild  be  anticipated  when  the  recession  and  conditions  in  Hull  showed  improvement 

AAA  Sea  adverse  effect  of  world-wide  business  depression  is  nept  m  yjay  and  June.  The  business  indexes  for  the  Indus- 

Capital  ^eatre,  a  $1,000,000  projeci,  niind-  Significant  statistical  factors  Indicate  that  trial  cities  of  Sherbrooke,  Three  Rivers  and  Shawinigan 

are  nearing  completion  at  HaiiiM.  business  operations  in  Montreal  were  fairly  well  main-  indicated  a  higher  level  in  May  and  June. 

There  is  a  quarter  million  dollar 

undertaking  by  the  school  board.  Despite  the  adverse  Influence  of  a  cates  that  business  operations  In !  ed  a  gain  of  3  per  cent.,  financial 
the  Dominion  Archives  Building  ^orld-wlde  depression,  the  cities  of  Montreal  were  well  maintained  in 'transfers  being  at  a  high  level, 
costing  $325,000;  additions  to  the  made  n  good  showing  in  the  The  index  for  Hull  based  on  regu- 

Daton  building,  the  Bank  of  Com-  ^^be  present  yea'r  Busi-  'ih®  latter  half  of  1928.  While  :  lar  placements  at  the  government 

merce,  new  General  Electric  build-  ,  '  which  had  been  at  the  prosperity  phase  of  the ;  employment  office,  made  gains  in 

ing,  a  prospective  $350,000  new  In-  levels  in  some  cities  made  enjoyed  during  1929,  the  pro- ,  May  and  June  subsequent  to  a 

firmary,  the  new  Bank  of  Nova  Sco-  toward  mid-year  This  satis-  ™®'^  i  f^arked  decline  during  the  preced- 

tia  building  which  la  now  under  way  fa,rt,orv  showing  under  the  clrcum-  **•  setback  generally  regard-  |  ing  twelve  months.  The  statistics 

at  a  cost  of  some  $800,000,  construe-  its  hackgrnnnd  in  the  ®''  inevitable  in  a  period  of  world- |  indicate  a  period  of  expansion  from 

tion  for  the  Irving  Oil  Company  01  tendencies  in  the  pro-  t)wsiness  depression.  Moder- 1  1926  to  the  first  half  of  1929.  Com- 

$200,000,  and  others  ^  .^bole.  The  gain  in  em-  fte  recession.  kow®ver.  v^a  shown  pared  with  this  period,  present  oper- 

A  further  index  of  Maritime  build-  pij^ymgnt  on  July  1  was  about  2  per  ^®  l®v®ls  of  the  pre-  atlons  are  at  a  somewhat  lower  lev- 

ing  this  season  Is  seen  at  Moncton,  ^  '  «.rPfltBr  than  normal  for  the  ®®di°g  month.  Employment  nor-  el,  though  recent  statistics  show  a 
N.B..  the  railway  centre  of  these  construction  incr^ses  slightly  during  June,  brighter  tendency, 

provinces  whore  building  permits  ^be  spectacular  features  ^*‘"®  ®'  moderate  decline  was  shov-n  Bank  debits,  building  permits  and 

for  the  year  so  far  show  an  Increase  the  index  standing  at  136  9  compared  ^’'®  P’'®®®“t  ®ase.  The  gain  In  |  placements  enter  into  the  compila- 
of  $57,040  over  the  same  period  in  ^jjb  112  4  on  June  1  Lumber  and  construction  was  spectacular  and  tion  for  the  city  of  Sherbrooke  and 
1929,  the  permits  for  July  being  $24.-  j  paper  mills  added  to  their  ''■®'‘'®  ™®’'®  a-rtive.  Recessions  the  level  in  the  first  six  months  of 

636,  an  Increase  over  July  of  last  ^o^jng  forces  and  transportation  '''®''®  shown  in  most  lines  of  manu-  1930  w.as  higher  than  in  1928.  Bust- 
year  totalling  $39,850  as  against  trade  made  good  advances  The  tacturing  operations.  The  gain  in  ness  operations,  curtailed  during  the 
$16,216  In  July  of  1929.  business  obtained  by  the  con-  debits  was  not  equivalent  to  early  months  of  the  year,  assumed 

- - -  structlon  Industry  in  Tune  confirm-  *''®  increase  for  the  season  greater  proportions  In  May  and  June. 

ZDIO  OOWCESTRATES  FOE  JAPAJT  ©d  that  active  operations  were  in  building  permits  slumped  rather  The  trend  in  Three  Rivers  deter- 

Vancouvor.  —  Abont  a  thousand  progress.  The  output  of  the  cen-  T^®  °®t  was  that  the  mined  by  building  permits  and  re¬ 

tons  of  zinc  concentrates  from  Field,  tral  electric  stations  showed  cur-  business  index  for  the  city  was  117.5  gular  placements,  was  upward  from 
B.C,  on  the  main  line  of  the  Cana-  tailment  and  bank  debits  were  be-  •'""®  compared  with  119.7  in  the  October  to  June,  the  latest  month 
dian  Pacific,  were  shipped  off  to  low  the  level  of  the  preceding  Preceding  month  Whll^e  the  latest  for  which  complete  statistics  are 
Japan  the  other  day,  this  being  part  month,  after  adjustment  for  seasonal  P®^  regarding  the  trend  in  the  c  ty  available.  Building  permits  show- 
of  a  movement  of  1,500  tons  month-  tendencies.  unfavorable,  the  relative  stability  cd  recession  in  June,  while  place- 

ly  from  a  mine  which  started  five  A  compilation  based  on  a  weight-  "^st  six  months  of  ments  were  up  13  per  cent.  The 

months  ago  and  which  ships  lead  ed  average  of  employment,  bank  should  be^  considered  satisfac-  gain  since  last  October  has  been 

concentrates  to  California.  debits  and  building  permits,  Indl-  ”  view  of  widespread  condi-  continuous  but  the  present  level  is 


I  never  knew 
that  you  had 
such  lovely  things' 


Many  a  lovely  thing  languishes 
on  the  shop  shelf  just  because 
customers  never  heard  about  it! 

Tell  people  about  your  goods. 
Mail  them  attractively-illus' 
trated  booklets  and  brochiu*es 
at  appropriate  times.  These 
proven  sales  helps  aren’t  ex¬ 
pensive — and  you’ve  a  good 
check  on  results. 


The  power  of  printed  salesmanship  is  immeasurably  great, 

-cj  Your  Printer  can  help  you.  Use  him.  f:- 

Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  high  grade  papers 


1924  '25 


'29.  '30 


GASPE.  P.Q. 


TORONTO 
CRABTREE,  P.Q. 


MONTREAL  W1 

BEAUHARNOIS,  P.Q. 


CORNWALL,  ONT. 


under  schedule  until  completed. 

The  railway  officials  accompany-  > 
ing  Sir  Henry  Include  R.  I..  Burnap,  | 
vice-president  of  traffic,  Montreal;  A.  ‘ 
E.  Warren,  vice-president,  western  I 
regions,  Winnipeg;  and  Dr.  John  j 
McCombe,  chief  medical  officer, 
Montreal. 

Higher  Acreage  General 
In  New  Brunswick  Crops 

Fredericton.  —  The  following  crop 
report  has  been  Issued  by  the  Soils 
and  Crops  Division.  New  Brunswick  ! 
Department  of  Agriculture: 

"The  preliminary  estimate  of  the 
acreage.s  sown  to  the  principal  field 
crops  issued  from  the  Dominion 
Bureau  of  Statistics  Indicates  appre¬ 
ciable  Increases  In  the  area  of  pota¬ 
toes  and  oats,  and  a  larger  total 
acreage  than  last  year. 

“The  estimate  —  with  last  year's 
final  figures  —  Is  as  follows: 


Famous  Products  of 

MFCOLItFRONVENAC 


MARAIHON 


Acres 

Acres 

la.to 

192* 

Oats . 

..  219, nan 

216,630 

Wheat . 

. .  9.000 

8,916 

Barley . 

..  9,000 

9,448 

Buckwheat  . .  . . 

45,000 

44,533 

Peas . 

..  2,000 

1,733 

Bean.s . 

. .  2,000 

1,515 

Mixed  Grain  .. 

..  4,000 

4,055 

Potatoes  . 

..  47.000 

45,216 

Boots . 

14.000 

in.TOO 

Hay . 

..  659,000 

559,203 

Corn . 

.  .  3,000 

.3,136 

913,000 

908,094 

FOAt^LINg 


tByefoGcii 

(RO  KNOCK) 

MOTOR  FUEL 


!^ISIS)Oii^[g)QAIf^ 

MOTOR  OIL 


,  tions  of  reaction.  below  that  of  1928.  a  period  of  ex- 

Gains  in  Quebec  City.  t''® 

Building  was  moderately  loss  ac- 
Galns  in  business  operations  were  tlve  In  Westmount  In  the  first  half 
registered  In  Quebec  city  during  the  of  the  year  compared  with  the  same  1 
first  five  months  of  the  year,  mod-  periods  of  1928  and  1929.  The  Index 
erate  recession  being  shown  In  has  consequently  shown  a  recession 
June.  The  extent  of  the  recovery  in  recent  months,  the  standing  In 
is  indicated  by  the  gain  in  the  index  I  June  being  74.2  compared  with  78  9 
from  118.6  In  January  to  132.5  in  in'the  preceding  month.  Expansion 
June.  After  adjustment  for  sea-  has  been  shown  In  Shawinigan  since 
Bonal  tendencies,  the  level  of  cm-  the  beginning  of  the  year,  a  steady  • 
ployment  was  more  than  maintained  gain  in  the  business  index  being  re- 
during  the  month  under  review,  gistered  from  January  to  May.  The ! 
much  greater  activity  being  shown  trend  was  reversed  in  June,  but  the ! 
in  construction  and  transportation,  level  of  operations  remains  at  a  sat-  '• 
Bank  debits,  after  adjustment,  show-  isfactory  level. 


TTKOXIMATtl 


DemMoa  Bsideship 
Linoleum  floors  fea- 
tme  tho  sseu)  llbrarr 
issUdhsg  of  the  Uni- 
vtrsiSf  of  British  Co- 
ftsmbia,  Vantouver, 
Sbnrp  &  Thomptom, 
Vstucostt/er,  Archi¬ 
tects.  B.  7.  Ryan 
Construction  Co. 

Ud.,  Vancouver, 
Contractors. 


9toMINION 
/  BATTLESHIP 
LINOLEUM 


This  installation  in  the 
University  of  British  Co¬ 
lumbia  is  typical  of  the 
favour  enjoyed  by  this 
notable  public  floor  in 
educational  and  similat 
institutions. 

It  is  die  ideal  business 
floor  too;  quiet,  restful, 
odourless,  permanent.  In¬ 
volves  no  upkeep  cost 
Reduces  janitor  service  to 
a  minimum. 

Made  in  three  qualities,  AAA 
in  eight  shades;  AA  and  A 
in  four.  Special  colours  for 
large  contracts. 


Sq^UARE  FEET 


Installed  by  large  house 
fttmishing  and  depart¬ 
mental  stores.  Write  us 
for  samples  and  literature. 

(Dominion  Oilcloth  &  Linoleum 
Company  Limited  Montreal 

"How  much  of  your 
Overhead  is  Underfoot?" 


BoC.  Lumber  Industry  Plans  I 

Delegation  to  Great  Britain\ 


Vanconver  Bureau  The  Financial  Time*  I 

Vancouver.— At  a  conference  held  The  fact  that  hemlock  Is  not  read- 
between  representatives  of  the  lum-  lly  saleable  in  other  markets  makes 
her  Industry  and  Premier  S.  F.  Tol-  the  development  of  the  British  de- 1 
mie  It  was  virtually  decided  to  send  mand  for  it  doubly  important.  • 
a  delegation  representing  both  the  As  pointed  out  in  a  previous  dis- 
lumbermen  and  the  government  to  patch  to  The  Financial  Times,  this  | 
Great  Britain  to  assist  in  etimulat-  lumber  selling  movement  will  have' 
ing  the  export  trade  of  this  province,  the  full  co-operation  and  assistance 
Shut  out  of  the  United  States  mar-  of  the  Empire  Marketing  Board, 
ket  to  some  extent  by  the  Smoot-  The  delegation  is  expected  to  leave 
Hawley  tariff,  British  Columbia  in  time  to  be  in  Great  Britain  diir- 
lumbermen  are  anxious  to  re-estab-  ing  the  session  of  the  Imperial  Econ- 
lish  themselves  in  the  United  King-  omic  Conference  so  that  it  will  be 
dom,  which  is  recognized  as  one  of  possible  for  the  delegates  to  confer  | 
the  world’s  greatest  fields  If  the  with  representatives  of  the  domln-  j 
competition  of  Sweden  and  other  ions  as  well  as  of  the  Motherland  in  | 
Baltic  countries  can  be  overcome.  regard  to  the  exten.'tion  of  lumber  i 
British  Columbia  hopes  to  be  able  sales  overseas, 
to  sell  large  quantities  of  hemlock  British  Columbia,  recognized  as  i 
lumber  to  the  British  Isles,  this  lum-  the  greatest  timber  reserve  in  the 
her  being  very  similar  to  the  Baltic  British  Empire,  at  present  supplies 
spruce  which  now  commands  ex-  only  about  2  per  cent,  of  the  United 
tensive  sale  in  the  Old  Country.  Kingdom  mhrkeL 

Western  Outlook  Depends  Upon 

Favorable  Marketing  of  Crop 

— — - ^ -  I 

'(YlnnipeiE  Bureau  The  Financial  Timei 

Winnipeg,  —  Optimism  over  busi-  When  this  would  he  brought  about 
ness  conditions  in  Western  Canada,  k®  would  not  venture  an  opinion, 
provided  that  the  marketing  of  the  Interes;t  On  .4Tlatlon. 

grain  crop  was  carried  out  as  ex-  Referring  to  aviation,  the  president 
pected,  was  expressed  by  Sir  Henry  said  that  the  two  national  railway 
Thornton,  chairman  and  president  of  systems  were  taking  a  modest  in- 
the  Canadian  National  railways,  on  lerest  In  this  field,  which  would  in- 
his  arrival  in  Winnipeg.  ®''ude  the  Western  Canada  Airways 

Sir  Henry  is  returning  to  Montreal,  the  Canadian  Airway  lines,  the 
accompanied  by  Lady  Thornton,  after  'alter  being  the  big  eastern  concern, 
a  trip  of  inspection  of  the  physical  1'ke  plan  would  be  to  co-ordinate  the 
properties  of  the  railway,  which  took  railways  and  airplane  services  as  far 
him  as  far  as  the  Pacific  coast.  as  posstble. 

The  crop  outlook,  he  said,  was  very  Sir  Henry  while  in  Winnipeg  will 
good,  conditions  pointing  to  a  good  consider  the  Canadian  National  pro¬ 
yield  in  the  west.  gramme  of  construction  and  better- 

The  Canadian  National  system,  ments  for  the  western  region  for 
along  with  all  other  big  businesses;  next  year.  In  connection  with  the 
was  affected  by  world  conditions  of  work  already  underway,  he  pointed 
over-production,  which  would  not  be  jout  that  the  construction  of  the  new 
remedied  until  production  and  con-  i  hotels  at  Vancouver  and  Saskatoon 
sumption  balanced,  he  declared,  j  was  proceeding  and  would  continue 


Though  all  field  crops  give  indica¬ 
tions  of  a  yield  above  the  average, 
progress  with  hay-making  has  been 
slow  and  the  crop  on  the  upland.s  is 
about  all  han-ested.  Oats  and  wheat 
have  headed  out  well  and  a  good  jield 


is  indicated.  Potatoes  and  roots  look 
promising. 

Further  Drop  Indicated 

in  Week’s  Car  Loadings 

Cars  of  revenue  freight  loaded  on 
Canadian  railways  during  the  week  j 
ended  July  26  amounted  to  59,374  I 


cars,  as  compared  with  61,208  in  the 
preceding  week,  a  decrease  of  1,834 
cars  and  70,053  cars  in  the  corre¬ 
sponding  week  of  last  year,  a  de¬ 
crease  of  10,679  cars.  For  the  per¬ 
iod  from  January  1  to  July  26,  load¬ 
ings  amounted  to  1,766,180  cars,  as 
compared  with  1,984,576  cars  In  the 
corresponding  period  of  last  year,  a 
decrease  of  219,396  cars. 
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THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  8.  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


FOX  BREEDING  IN 
CANADA  REVEALS 
WIDE  EXPANSION 


I  commodity  and  that  there  -will  be  a 
I  constant  demand  for  sliver  fox  pelts 
especially  those  of  higher  nuality 
and  it  Is  very  questionable  if  any 
system  of  raising  silver  foxes  in 
captivity  vrlll  be  able  to  meet  the 
I  demand  for  silver  fox  pelts  during 
I  the  next  two  or  three  dec,ades.  Sil¬ 
ver  fox  ranching  is  an  Industry  that 
Canada  has  given  to  the  world. 


BUSINESS  MUCH 
BETTER  THAN  IN 
YEARS  1920-24 


Growth  of  Industry  Indicated  at  I  Many  argue  that  the  Canadians  have  British  Trade  Commissioner  Sees  i  industries  from  the  United 


Convention  of  Breeders  in  l  allowed  this  Industry  to  slip  from 
rhjirInHetown  ^^nsers  but  it  is  well  recogniz- 

unarioneiown  Industry  makes  better 

n  I*  1  eiMi  1  /'D  A  iM  r  progress  and  is  on  a  surer  founda- 
P.  E..  1.  S  FILL  CKALIL±i  :  tion  when  the  development  Is  in  the 

-  ;  hands  of  a  large  number  rather  than 

Total  of  2,730  Foxes  Shipped  I  it  is  controlled  by  a  few.  By 
From  Province  to  Other  Parts  i 


P.  E.  I.  STILL  CRADLE 


Canadian  Ctmditions  in 
Healthy  Shape 

extensiWIreport 


of  Canada  Daring  1929 — 
Many  Europeans  On  Ranches 


riched  herself." 


m  Poinu^  Gr^  m  MW„g 

Tobacco  Industries— ^ees  substantial  industrial  output  and 
Canadian  Textile  Mills  Keen  conUgulty  of  a  powerful  competitor 


activity  in  all  lines  of  business  con-  [  n»|i  s  U*r  AP  ff  Tf  V 
nected  with  aviation.  This  was  fol-  ^  I  II  K  I  IJ|*  IIJI  f 
lowed  by  a  depressing  reaction.  UliTll*  VI 
Dealing  with  the  trade  situation,  H  lllf  PHJIDf  AVIUnUT 

Mr.  P^eld  poiiit.s  out  that  the  total  jjAff  fi|f|rLU  I  111^11 1 

expenditure  of  Canada  per  capita  on 

imported  goods  last  year  was  $129,  IT  f  Allf17D  f  1717171 

of  which  less  than  .$20 -were  expend-  /||  JLiUTtIjA  LljVljIi 

ed  in  the  United  Kingdom  and  more 

than  $88  in  the  United  States.  Com-  - r  _ 

menting  on  these  figures,  the  com-  Seasonal  Gains  Such  as  Con- 
mlssloner  says,  that  while  the  im-  struction  and  Transportation 
ports  of  certain  raw  materials,  semi-  d.,» 

manufactured  goods  and  parts  for  Better  But  Index  Lower 

Canadian  industries  from  the  United  ..  »  ^Vi>AKrr\ 

States  naturally  affect  these  figures,  MARI  1 IMES  fcXPAINU 

they  reveal  the  trend  of  Canadian  - - 

import  trade  and  are  a  serious  con-  All  Other  Provinces  Favorable 
^rS.°°  Except  Ontario— Index  Fig- 

In  giving  some  excellent  advice  to  ure  For  the  M<mth  Was  118.9 


BURNETTS 

juiiifiai  muicA  -^cllzr/ 


FREE  PORTS  IN 
THE  MARmMES 
ARE  CONSIDERED 


Except  Ontario— Index  Fig¬ 
ure  For  the  M<mth  Was  118.9 
Against  124.7  Last  Year. 

There  were  further  pronounced 
increases  in  employment  at  the  be- 


Competitors  in  Export  Market !  aT |  "  by°'Se® iSm'lSon  I 


should  not 


underestimated  by 


-  rAC£  r Uni  J  IJM  - -  should  not  hr  underestimated  by  ments  tabulated  by  the  Dominion 

Maritime  Bureau  The  riBiiMlai  tIbim  — London,  Eng. — ^That  one  may  rea-  United  Kingdom  manufacturers  he  Bureau  of  Statistics  from  7,283  flms 
Charlottetown,  P.E.I.  The  growth  Till?  IMf  A  DTTf  11111747  sonably  expect  Canadian  business  as  saye  and  continues  “the  time 'has  employing  1,043,232  workers,  or  21,- 

fTfr’thTt  *rha'**^TJclSt*^*tenth  *  lIlAlll  1  IMli  J  a  whole  to  be  on  a  smaller  scale  In  pass^  for  the  treatment  of  the  mar-  296  more  than  on  June  1.  ™s 

was  set  forth  at  the  jecent  tenth  t930  than  in  the  four  preceding  ket  by  long  distance  methods.  It  vance,  which  was  similar  in 

annual  convention  of  the  ^nadlan  ADIi  f^/)Ndni7PI7l^  years.  Is  the  opinion  expressed  by  is  no  longer  possible  to  sell  goods  that  recorded  on  July  1,  1929, 

Silver  Fox  Breeders  Association  tUllljlUCllLl/  F-  W.  Field.  His  Majesty's  senior  by  corSondence.  brought  the  index  number  to  118.9, 

here  and  attended  by  members  fixra  _ _ _  trade  commissioner  in  Canada,  In  an  “in  the  Judgment  of  the  writer,  as  compared  with  116.6  in  the  pre- 

various  parts  of  the  D^lnion.  As  Develonmenf  nf  Hwlifs*  exhaustive  survey  of  Canadian  con-  the  manner  in  which  many  United  ceding  month,  and  with  124.7,  117.7, 

an  indication  of  the  e^rtent  of  this  steady  UevHopmrat  of  Habfax  dltlons  to  May  last  The  report  has  Kingdom  firms  are  handling  the  109.7,  105.0,  98.0,  97.1,  100.7.  92.2  and 

busine.3  in  Canada  It  is  no^d  that  i  and  Saint  John  Makes  Sub-  Just  been  Issued  in  London  as  a  Brit-  Canadian  market  can  bring  only  dis-  88.6  at  the  beginning  of  July  la  1929, 


♦  vii  Id  fi  Qot;  an  I  .joini  joiui  iviaKes  DUD-  just  been  Isstied  In  London  as  a  Brit-  Canadian  market  can  bring  only  dis-  88.6  at  the  beginning  or  Juiy  in 

increase  of  some  600  members  over  I  1*®*  Important  (^vernment  document.  The  com-  appointment,  losses  and  eventual  1928,  1927,  1926,  1925,  1924,  1923, 

V par  with  _  missioner  Bays  It  should  be  a  heart-  withdrawal.  A  new  understanding  1922  and  1921,  respectively.  Indus- 

J^crease  of  some  VALUE  IS  DOUBTFUl  consolation  .to  reflect  that  Can-  and  more  enterprise  are  needed.  The  trial  employment  was  thus  at  a  hlgh- 

In  MO  nr  a  rixtv  ner  cent  ?ncre««  UUUBlfUL  ^da  was  well  content  with  its  place  Dominion  has  ceased  to  be  primar-  er  level  on  July  1,  1930.  than  at  the 

over  last  vpar  Tn  19'’9  the  renorta  !  -rh.  iri—  <  i  >i<i  world  four  years  ago.  The  ily  an  agricultural  country  and  has  beginning  of  July  in  any  other  year 

showed  that  the  Insnectors  had^vis-  I  TTniifaT  a  ♦♦  i  depression  was  from  1920-24.  A  become  first  an  industrial  producer,  on  record  with  the  exception  of 

Halifax  — A  matter  which  has  been  j  careful  analysis  of  the  situation  re-  Our  firms  at  home,  therefore,  are  1929. 

durine  tho"^’nresent  vear  their  toura  I  conditions  at  pre-  not  dealing  with  a  market  which  Is-  The  largest  gains  were  reported 

of  Inspection  will  necessitate  the  ,  Jree  At  viriourtimes  there  I  ^  clarion  call  for  manufactured  m  construction,  transportation,  ser- 

visitire- of  more  than  4  OOP  !  I-  v  times  there  ing  that  period.  The  statement  Is  goods  of  all  kinds.  On  the  contrary,  vice.s  and  trade,  while  manufactur- 

■  The  growth  of  this  Industry  was. '  feadlng^tutST^  fn  riew  ofX  Batoally  is  there  is  a  demand  on  the  part  of  mg.  mining  and  logging  showed  cur- 

a  fpw  weeks  aeo  the  sublect  of  a  .if  .  u  ^  feeling  the  effects  of  some  of  the  vl-  Canadian  manufacturers  and  others  tailment,  that  in  the  last-named  be- 

radlo  talk  bv  G  Fnnis  Smith  suner-  Atlantic  ports  are  taJ  changes  occurring  In  the  com-  that  the  imports  of  manufactured  mg  seasonal  In  character.  The  trend 

[ntendent  of  ?he  ExnerStil  Fox  ®®°®><i®rable  dovel-  merclal  and  industrial  life  of  the  goods  should  he  reduced.”  favorable  in  all  provinces  ex- 


GIN 


a  fpw  Affo  thA  snhlftTt  of  a  *^^4.  ,  ui«  vl  ouuie  ui  lue  vi-  iiiiiuuiaL:iuLui »  miu  uuicx tailment.  mat  m  me  lasi-namea  oe- 

radio  talk  bv  G  Fnnis  Smith  suner-  Atlantic  ports  are  taJ  changes  occurring  In  the  com-  that  the  imports  of  manufactured  mg  seasonal  In  character.  The  trend 

Ranch  at  Summerslde.  P.E.I.  A  few  d^med  m  «l«v  a  n  -  -  mibstatuj  Bntish  Firms  Doing  Well  j  cept  Ontario,  the  greatest  expansion 

years  ago.  he  said,  the  raising  of  thf  annals  S  can^mn  sh^L^^  ^  k"  machinery  for  manual  |  Mr  Field  makes  it  clear  that  a  U^j^mg  place  In  the  Maritime  Pro- 1 

the  silver  fox  in  cantivitv  wa<5  con-  .P®  Canadian  shipping  In  labor— for  example,  in  the  gram  i  number  of  British  firms  are  doing  winces 


the  silver  fox  in  captivity  was  con¬ 
sidered  merely  a  hobby  and  even 
when  It  wag  clear  that  it  was  a 
money  making  proposition,  many 


the  future,  the  subject  mu-st  Inevit-  fields  —  the  changes  in  distribution  very  well  in  Canada  and  that  his  Maritime  Provinces  _  Statements  I 

ably,  some  time  or  the  other,  be-  methods  and  reductions  in  produc-  critical  remarks  are  directed  to  the  tabulated  from  577  firms  em-  \ 

come  a  pertinent  one.  tion  costs.  Increased  production  of  numerous  firms  who  have  little  idea  ninvintr  workers  as  aeainat ' 

In  an  article  on  this  question.  The  many  commodities  is  occurring  In  of  the  conditions  prevailing  here.  o,  074  the  nreceding  month  This  1 

Commercial  News,  official  publlca-  several  countries  and  there  Is  con-  Discussing  the  development  to  jo  041  nersons  brought 

sequOTtly  increased  competition  In  trade  ^thln  the  empire,  Mr.  Held  employment  to“’a  much  higher  level' 


In  an  article  on  this  question.  The  many  commodities  Is  occurring  In  of  the  conditions  prevailing  here, 


people  looked  upon  It  as  a  whim.  It  IT  commoauies  is  occurnn,  ilx  wlv,  _ _  *aaaa, 

may,  he  said,  have  been  started  as  a  Halifax  rtrvarH  nf^Traat"  la  increase  of  12,841  persons  brought 

whim  but  It  has  undonbtedlv  laid  ^“®  Halifax  Board  of  Trade,  sequently  increased  compeOtlon  In  trade  within  the  empire,  Mr.  Field  p~ni„v-mpnt  tn  a  iniirh  hivher  level 

r^Xnaatlon  oplnloa  ot  the  world's  a.d  d.clloln*  Im-  says  Hat  manufacturera  and  other  S  (w  i?htr"  ohth  ?f  tto  to! 

tinnal  basic  Industry  He  mention- ' ^^®  *’®  ports.  The  report,  which  contains  business  men  will  make  a  mistake  .  voaro  the  inHex  Btandine-  at 

eri  .he  -naree.  ef  Ta,i.e«  Hollfax,  to  Incrcaso  Its  trade  and  be  a  wealth  of  un-to-date  InformaUon  if  they  do  not  capitalize  the  present 
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cd  the  names  of  Sir  Charles  Dalton  Halifax,  to  Increase  Its  trade  and  be  a  wealth  of  up-to-date  InformaUon  if  they  do  not  capitalize  the  present  urn  -w  — ^  1 

^ad^R^  earlier  applicants  to  ob-  in  concise  form!^  records  the  fact  that  8:ood  sentiments  and  do  it  now.  - 

commented  on  the  ranld  growth  of  a  free  zone,”  should  make  some  for  the  fourth  year  in  succession,  "The  opportunity  has  come.”  he  ana  Ji-i.o  on  a  .  __ 

the  industry  spreading  from  Canada  in  this  direction.”  the  Canadian  mining  Industry  In  says,  "for  the  unit  development  of  and  trade,  but  logging  and  portatlon  and  construction  recorded 

10  other  countries  the  United  States  !  '^®  ^®'^®  ^®®®  ®^ate  that  the  1929  reached  a  new  high  record  out-  empire  trade,  the  opportunity  for  ine  grea^^^  manufacturing,  especially  of  Iron  gains,  that  In  highway  construction 

and  Europe  I  Montreal  Harbor  Commission  has  re-  put  It  also  states  that  although  the  individual  firms  and  grcnips  of  man-  uuproyemenr.  inere  oemg  unusuaiiy ,  products,  were  seasonally  being  most  important 

I-  •ently  made  an  exhaustive  study  of  tobacco  Industry  Is  restricted  tocer-  utacturers  to  do  serious  and  practi-  !®’'5®  '  „®*'®?;®®“  f °  ^  °  Quiet,  and  there  were  also  losses  in - 

Mr  SmUb^nt  on  to  Lv  that  subject  and  the  conclusions  tain  areas,  it  enlarges  the  national  cal  trade  promotion  work.  The  de-  '  m'uluK  and  communications.  Small  Canada’s  PoDulation 

the  Ca^^dianTatlonal  Sll^r  >«»cl»ed  appear  to  be  in  keeping  with  revenue  by  approximately  $35,000,-  velopment  of  empire  trade  does  not  ®’  had  been  indicated  on  '-»"aaas  ropjiauon 

Breeder  AggoHatinn  At  th  J  at  by  the  council  Of  the  000.  About  a  hundred  acres  of  Turk-  mean  the  limitation  of  activities  on  J  July  1.  1929,  when  the  index  was  Continues  To  Expand 


and  Europe. 

Largest  In  Dominion 


I  Montreal  Harbor  Commission  has  re-  put  It  also  states  that  although  the  individual  firms  and  grentps  of  man- 
|•ently  made  an  exhaustive  study  of  tobacco  Industry  Is  restricted  to  cer-  utacturers  to  do  serious  and  practi- 
!  the  subject  and  the  conclusions  tain  areas,  it  enlarges  the  national  cal  trade  promotion  work.  The  de- 
'  reached  appear  to  be  in  keeping  with  revenue  b’v  annroximatelv  $3.5.000.-  velopment  of  empire  trade  does  not 


Mr  Smlth^nt  on  to  mv  that !  subject  and  the  conclusions  tain  areas,  it  enlarges  the  national  cal  trade  promotion  work.  The  de-  'mn  out  inere  were  gams  m  and  communications, 

the  CaMdiL^”atlonal  ffllw  reached  appear  to  be  in  keeping  with  revenue  by  approximately  $35,000,-  velopment  of  empire  trade  does  not  increases  had  been  indicate 

‘  Breeders  Asso^lSion  at  the  nre^t  f*»ose  arrived  at  by  the  council  of  the  000.  About  a  hundred  acres  of  Turk-  mean  the  limitation  of  activities  on  *^®  July  1.  1929,  when  the  index 

rime  is  tte  TarS’a^d^  w^^  ™®-  Vancouver,  tsu  tobacco  were  grown  In  Ontario  the  part  of  any  unit  of  the  empire,  facturlng  vms  slacker  chiefly  in  the 

breed  ass^latlon  in  I^Stlon  ’  ®®™.®  'ast  year.  The  production  of  wheat.  Actually  it  means  expansion  of  iron  and  steed  and  fish-preservlng  provinces— The  most  note- 1  Ottawa  . —  Canada’s  population  on 

an^LnS  riers  a  larw^nu^!^  t*>®  ™^«er.  but,  it  says.nei-  livestock,  dairy  products,  wool,  pe-  thought  in  commercial  and  Indus-  industries,  and  transportation  also  Prairie  Provinces^  ^e  most  note  |  estimated  at  9,934.- 

ber  of  S l^eed  anima^^^^^^  *^®f  apparently,  wishes  to  move  troleum,  fish  Lid  furs  is  also  re-  trial  spheres,  a  i.-idor  ouUook,  think-  showed  seasonally  reduced  activity.  '^orU,^  advances  m  thm  area  ere  Dominion  Bureau  of  Stat- 


.Mr.  Smith  went  on  to  say  that  i whlch^  base  an  opinion. 

Prince  Fxiward  Island  is  still  the  ;  v-  * 

home  and  cradle  of  the  Industry  and  i  The  News  says  that  should  such  a 

whilst  it  is  now  firmly  established  a^^regated  zone  be  established  in  conversion  of  imported  slmi-finlshed  : “"V  I  staff  of  i42’974  workers  ns  aE-ainst  timntod  population  of  each  province 

i-i  other  provinces,  yet.  on  “emmt  Halifax  it  should  either  be  material.  ,  trading  and  wearing  new  pathways  and  manufacturing  also  released  ®^H  ®f  and  territory;  Prince  Edward  Island. 

of  the  hlg^li  standard  m’aintal^eTon  J®  Hai^r  ^mmisslon  or  !?oun?riS'“  TopSug  emproyeTs "giUS  Jncrel^e  o/^OS  w^Jkers^Jas  Jelt  «5.800;  ,V<>va  Scotia.  533  900;_New 

^re  ion“Su^i?"SS^“TJ®”lhelr  interested  merchants,  ^d^ng.  “it  Hml«r  the  close  Influence  of  this  j  -  I  297.187  persons,  compared  wHh  291,-  "  than  that  registered  on  the  same  fioo““"oSVio""’3  3:’3  000-  M 

herds  frorstock  SS  lI  Prince^  a  large  quesGon  and  your  Bpeclallzatlon  in  tie  United  States.  |  NEW  AIR  MAIL  RECORD.  1259  on  June  1.  This  advance  in-  d®ta  of  last  year,  but  the  love  of  671  500  Saskatchewan  882  000^^^^^ 

ward  IsTand  i  board  has  considerable  Information  th®  ®tcel  mills  of  Canada  have  had;  Edmonton,  Alta.  -  The  latest  of  volved  rather  fewer  workers  than  ®“  berir  6G0  000  BritUh  Coliiinbia, 

Going  Into  figures  Mr.  Smith '  nnttected  in  connection  with  it.  to  make  the  way,  and  this  they  are  many  air  records  In  Northern  Al-  that  registered  on  the  .same  date  of  L  19-J.  597.000;  Yukon.  3,700;  and  the 

showed  that  2,730  foxes  were  shipped  There  still  seems  to  be  a  mlsunder-  fioins  ^lUi  success.  The  production  berta  was  recorded  the  other  day  last  wear,  when  the  index  was  over  British  Columbia  —  Moderate  im-  Xorth-M'est  Territories,  9,600. 

from  this  province  to  fox  breeders  standing  among  some  people  regard-  '’f  Ip  the  republic  last  year  was  when  Captain  W.  N.  Sherlock,  of  two  points  higher;  with  this  excep-  provement  over  June  was  reported  The  following  figure.s  show  the 

in  other  parts  of  Canada  in  1929  iP«^  trhe  words  ‘free  port.”  It  must  approximately  4i  A  per  cent,  of  the  Commercial  Airways,  flew  1,500  tion,  employment  at  the  beginning  of  in  British  Columbia,  where  the  in-  growth  of  Canada's  population  dur- 

whilst  for  the  past  few  years  there  ti®  remembered  that  the  Canadian  worlds  output.  The  increase  alone  miles  In  one  day,  making  five  stops  July,  1930,  was  at  a  higher  level  dex  stood  at  113.5,  as  compared  with  ing  the  past  decade;  1921.  8,788.483: 

has  been  a  small  army  of  Europeans  !  customs  are  such  that  no  port  would  ®''®r  the  1929  output  amounted  to  en  route  for- the  delivery  of  letters  than  on  the  same  date  in  any  other  118.2  on  .Tuly  1,  1929,  when  the  1922,  8,909.900;  1923.  9.028,000;  1921, 

scattered  throughout  ranches  In  i  b®  allowed  as  a  ‘free  port’  as  the  about  41,4  million  tons,  or  more  than ,  and  packages.  The  trip  was  made  year  on  record.  trend  was  also  upward.  A  total  9.151,000:  1925,  9.269.000;  1926,  9.- 

Prince  Edward  Island  studying  the  j  name  erroneously  conveys  to  some  three  times  the  entire  Canadian  pro- |  from  Fort  McMurray  to  Aklavik,  with  Ontario.— There  was  a  slight  fall-  working  force  of  88,888  persona  wag  390,000;  1927.  9,519,000:  1928,  9.- 

fox  Indtistry  in  order  to  place  it  on  I  person*-’'  duction.  1  stops  at  Fort  Resolution,  Fort  Simp-  ing  off  in  activity  in  Ontario,  where  employed  by  the  740  firms  whose  data  658,000,  and  1929,9.790,800. 

a  proper  basis  1q  their  own  coun-  The  News  states  that  ttie  Harbor  Dealing  with  the  motor  car  situa- |  gon,  Port  Norman,  Fort  McPherson  the  3,216  firms  whose  statistics  were  were  received,  and  who  had  88,616  - - - 

tries.  During  the  iMist  year,  aJso,  he  Commissions  of  a  number  oj  the  tion  it  is  recorded  that  business  is  |  and  Arctic  Red  River.  Captain  tabulated  reporting  418,968  cm-  workers  in  the  preceding  month.  The  Financial  Times  reaches  a 

said.  2,179  silver  foxes  were  shipped  States  ports  have  made  exhaustive  serving  in  Canada  to  stabilize  the  i  gherlock  hails  from  Cumberland,  ployees,  or  3,468  less  than  on  June  1.  Manufacturing,  particularly  of  luni-  class  of  people  who  are  interested 

from  this  province  to  various  conn-  studies  of  free  iwrt  zoning  and  have  demand  for  cars,  a  great  proportion  England,  and  is  a  former  member  of  Considerable  gains  were  shown  in  her  products,  w-as  slacker,  as  was  and  able  to  buy  investment  seenri- 

tries  in  Europe.  He  went  on  to  say  emphatically  registered  their  opln-  factory  output  being  devoted  to  fhe  R.  A.  F.  construction,  transportation,  ser-  logging,  but  trade,  services  trans-  ties, 

that  while  there  has  been  a  larger  Ion  against  their  establishment  and  ever-growing  sales  outlet.  The ,  _ ‘ . . 

sale  of  live  foxes  as  breeding  stock  also  iiolnts  out  that  London,  Eng-  proportion  in  the  United  States  Is  •  - — - - - — — - — 

during  the  last  two  years  than  ever  land,  is  the  capital  of  a  country  already  55  per  cent.  The  life  of  the  j 

before  in  the  history  of  the  Industry,  which  has  been  on  a  “free  port”  average  car  on  this  continent  today  i 

this  represents  less  than  ten  per  basis  for  over  half  a  century,  is  a  is  estimated  at  six  years  and  nine;  l 

cemt.  of  those  annually  produced,  distributing  centre  for  world  wide  months.  With  over  a  million  cars;  m 

The  main  funcGon  is  the  production  commerce  and  carries  on  this  bust-  registered  in  t:ianada,  replacement  i  _ •  _ 

of  fur  and  he  stated  that  a  large  ness  without  a  segregated  area  as  demand  alone  in  the  near  future !  ^  |  j  *  '/  . 

number  of  ranches  are  no  more  in  required  by  countries  of  even  mod-  should  ensure  a  domestic  market  for;  \.v  \  \  \l\  VA  \  \\  i'  /  'III//  M  /  L 

terested  in  the  sale  of  live  foxes  ob-  erate  tariffs.  The  News  further  150.000  automobiles  a  year,  even  if|  v  \  M\  V'  will  I  7/  v  //I/  J 

talning  their  revenue  entirely  from  says  that  “free  ports”  have  been  the  proportion  of  car  owners  does;  \  \i  ''  /  r  /l/  /  ' 

the  sale  of  pelts.  tried  in  several  parts  of  the  United  not  increase.  Foreign  markets  are{  VS.  \  v'T  v'' IHBgiN.K V awatA  /  //A-  / 1//^ /> . '  V 

Supply  Short  of  Demand  States  but  without  success.  absorbing  a  constanGy  Increasing  i  \  A  ImSEUik  ‘  U /I  / 


troleum,  fish  mid  furs  is  also  re-  trial  spheres,  a  wider  ouGook,  think-  showed  seasonally  reduced  activity.  '^orG,^  advances  m  ^a Tturi^g  5®0  bV  the  Dominion  Bureau  ofStat- 

vlewed.  J^S.atid  acOng  in  terms  of  not  only  Quebec-Construction.  transport-  This  represented  an  increase 

Considerable  space  is  devoted  to  pti®'®  ’and  but  of  one's  own  ion.  trade  and  service  reported  the  i^mmCi^  ions tra-  ®vcr  1929  estimate, 

the  iron  and  steel  industry,  which,  latid  and  the  other  parts  of  the  emj  largest  additions  to  staffs  in  Q^®- ,  ^o™^‘®^tions  also  sho^^^  ira  ^ 


Under  the  close  influence  of  this  I 


herds  from  stock  bred  In  Prince  Ed-  *  ^  large  question  and  your  Bpeciallzatlon  In  the  United  States, 

ward  Island.  1  board  has  considerable  Information  steel  mills  of  Canada  have  had 

Goia«  Into  fleure*  Mr  amtth  '  ®^ll®cted  in  connection  with  it.  make  the  way,  and  this  they  are 
showed  that  2,730  foxes  were  shipped  There  still  seems  to  be  a  mlsunder-  with  success.  The  production 

from  this  province  to  fox  breeders  standing  among  some  people  regard-  ®<®®!  In  the  republic  last  year  was 

... _ r-L-  ^ _ .V,..  wr,..a.,  T.  annroximatelv  iiy±  ner  cent,  of  the 


®niP‘®y®rs  aggregatea  that ’roHstcrAH  nn  thA  camA  i  Ri'iinswick.  423,400;  Quebec,  2.734, 

-  29(.187  persons,  compared  with  291,-  ®r  1®®”  tnai  regisiereu  on  tnc  same  Onlario  3  313  000-  Manitoba 

NEW  AIR  MAIL  RECORD.  1259  on  June  1.  This  advance  in-  d®’®,  but  the  love  of  [6?i;50o7  Saskatchewan  882  ™ 

Edmonton,  Alta.  —  'The  latest  of  i  volved  rather  fewer  workers  than  employment  v as  lower  than  on  July  ,  660,000;  British  Coliimbia 

many  air  records  In  Northern  Al-  that  registered  on  the  .same  date  of  597.000;  Yukon,  3,700;  and  th' 

berta  was  recorded  the  other  ■  -  •  . 


logging,  but  trade,  services,  trans- 1  ties. 


art'- 


?y-=- 


the  sale  of  pelts. 

Supply  Short  of  Demand 
Tn  concluding,  Mr.  Smith  eaJd: 
“Conditions  to-day  Indicate  very 
conclusively  that  the  supply  of  high 
class  select  *!ilver  fox  pelts  does  not 


Tied  in  several  parts  of  the  United  not  increase.  Foreign  markets  are 
lutes  but  without  success.  absorbing  a  constanGy  Increasing 

-  number  of  vehicles  from  Canada  — 

WiiTir  TW  MliVTTARl  CiTirPATrv  103.302,in  1929.  Thus  replacement 
UCADE  IN  MANITOBA  CAMPAIGN.  export  ensure  fairly  steady  bual- 

Wlnnipeg.  Man. — In  a  further  ef-  ness  for  Canadian  factories  and,  ex- 


nearly  begin  to  satisfy  the  demand,  fort  to  bring  before  the  people  of  cept  under  unusually  extreme  con-  j 
As  the  supply  of  these  pelts  in-  the  province  the  great  variety  of  the  |  ditinns,  fluctuations  are  not  likely  to  i 
creases  the  industry  will  be  on  a  produce  of  farm  and  factory,  the  be  extensive.  ! 

sounder  and  wider  basis.  'The  sur- |  Made  In  Manitoba  Committee  of  the  The  capacity  and  production  ofj 
vey  of  the  quesGon,  as  a  whole,  |  Industrial  Development  Bureau  is  c,anadian  textile  mills  have  Increas- 1 

would  indicate  that  silver  fox  furs  ,  staging  an  extensive  publicity  pro-  ed  in  the  pa.gt  two  years  by  about  10  I 

should  be  considered  as  a  staple  '■  gramme.  per  cent.,  but  this  increase  is  not  dis-  j 

— — — -  tributed  ea-enly  throughout  the  in-  | 

~~~~~  ~  - -  dustry.  The  notable  increases  have  | 

- - - -  -  probably  taken  place  in  the  silk  j 

weaving  and  full-fashioned  silk  ho- 1 

the  man- 

^  for 

*  ^  produced  $215,000,000 

Writing 

J _ I  -  in  produc- 

LJ  woven  fab- 

Generally, 

^  and  medium  grades  arc  being  pro- 

[_____|  Jf**^****^  ~  duced,  but  there  is  a  tendency  to  the 

IJ— X  production  of  better  materials.  The 

r  C3  I  Aii  ®*’’^  manufacturers  are  experiment- 

^  I  Ing  with  silk  and  trade  experts  be- 

S  I  jr  'f/Z/fl  ”*''®  ‘’'’®  c®'’*"®®  Canadian 

g  I  ■  '  11  III  11  l/l  mills  will  offer  keen  competition^  to 

r  United  Kingdom  and  foreign  firms 

H  in  this  market.  This  is  to  some  ex- 

eezg  tent  the  history  of  the  cotton  indus- 

■  try  in  Canada.  The  cotton  mills  have 

V  ”  -  H  gradually  Improved  their  production 

^  '  over  a  period  of  years,  so  that 

Complete  Office  now  they  are  able  to  supply  their 

J  own  market  with  low  and  medium 

I  CilaipmeBC  ^  grades  and  some  Gne  qualiGes.  In 

/  Yonr  ofice  it  your  bast  M  short,  the  Importation  Of  cotton 

/  ■dvertUement.  “oaea  ■  good.g  has  decreased  considerably  in 
W^fl  ma7«  it'’ioak‘1ta  relation  to  the  increase  of  popula- 

batt.  Wamakaevary-  Gon,  and  so  has  the  consumption 

®{Hea.  per  capita,  in  the  case  of  underwear 

Talk  Yt  o^r  with  oui;  fabrics,  silk  and  artificial  silk  have 

repraaantatlve  —  no  taken  the  place  of  cotton  to  a  large 

obligation.  286  extent.  As  the  Canadian  cotton  In- 

Jj  dustry  has  grown  and  imports  have 

declined,  so  it  is  believed  the  arti- 
flclal  silk  Industry  will  progress  in 
T7rftrn  ‘Par^-rirty  1-r»  Von  i_  Canada  to  the  detriment  of  Imports, 

rrom  ractory  tO^iXOU  —  Jjirect  a  nunyber  of  other  Industries  are 

Complete  Lme  Complete  Service  also  dealt  with  in  the  report. 

Desks  Chairs  Tables  Piles  Folders 

^  Visible  Records  Card  Record  Supplies  ^  Advance  In  Aviation. 

Steel  Shelvuif  Underwriters' Safes,  etc.''  *  The  advance  in  civil  aviation  In 

OtMPA^T  n.  ¥  ”’®  opini®®  of  t^®  commissioner  is 

ViFJrliyfy^raA/lAL^I  1  |Y|F\J«IO.v  taWng  the  form  of  a  gradual  in- 

u«*<Te5!S^,  croase  in  the  number  of  aircraft  op- 

0S3  victoria  Sonare  A  **a  St.  Antoine  St.  '  .  j  t.  .  ^  I 

HArbanr  IMS  HArbonr  J25S  ‘  erators  and  In  the  number  of  uses  j 

i _ ^1-  to  which  aircraft  have  been  put,  and 

Is  apparently  a  healthy  growth.  This 
differs  from  ex- 

ists  in  the  United  States  during 
1929,  when .  there  was  exceptional 


dVEVER  QET  a  real  thrill  at  T/SE  ACiUSECIECIT  PARK  WrtE/N  BUT  AFTER  /HALF  A  D02E-/N  FtOPSONTHEa/'tAP-THE-VWilPYOUR.- 
YOU  take  A  RIDE  OCI  THAT  AEROPLA/NE  THIrtfl  WITH  TME  CHILDRE/N-  SJO/^ACH  BE-QlrtS  TO  REBtl., - 


7  SAY,  DAD,  WAIT  urtTIL  YOU  6ET 
on  THE  VICTORV  RIPE  .YOU  HAVEDT 
5EEN  ANYTHING  YET  ^ 


Complete  Office 
Equipmest 

Yonr  oiSce  it  your  beat 
■dvertittment.  “Oflea 
Specialty’’  equipmaot 
will  make  it  look  ita 
beat,  wa  maka  evary- 
thing  for  tha  oilice. 
Prompt  aerrica  a/waya. 
Talk  it  ovar  with  our 
reproaentativo  —  no 
obligation.  286 


From  Factory  to^you  —  Direct 

Complete  Line  Complete  Service 

Tables  Piles  Folders 
O  Visible  j^cords  Card  Record  Supplies  ^ 

Steel  Shelving  Underwriters' Safes,  etc.''  * 


U/YTIL  FI/NALLY.  W/HE/N  THEY  TAKE  YOU  ON  THE  T/HRILLER  D’J'EVER  TAV  BLACK  HOR5&? - 

ArtO  you  have  A  FIFTY- WOT  DROP  JriTO  SPACE. —  OH, WELL.—  RELIEVES  THAT  SIHKIHG  FEELIAiG  * 


IT  CERTAI/^LY 

'de 


0S3  VIetarta  Ssnare 
HArbonr  1H«S 


a  a.-uMii 
^  St.  Antoine  St. 
HArbonr  42SS 


just  say— 

ID* j’ever  try  k 

|(w!sbe£T  1 1 


aie. 


.og^ 


NEVf^S  OF  INSURANCE  AND  BANKING 


SEES  NEED  FOR 
ESTABUSHMENT 
OF  EMPIRE  BANK 

London  Authority  Offers  Solu¬ 
tion  For  Chaotic  Condition 
of  Imperial  Credit 

URGES  SPECIAL  CURRENCY 

London,  Eng. —  "One  of  the  most 
serious  hindrances  to  more  rapid 
development  of  mutual  imperial 
trade  relations  is  the  chaotic  state 
of  the  Empire’s  finances,"  says  Capt. 
Peter  Macdonald,  M.P.,  in  The  Em¬ 
pire  Review.  “There  is  no  common 
credit  or  banking  system  which  can 
be  used  to  provide  a  satisfactory 
cash  nexus  between  all  the  trading 
centres  of  the  Empire.  It  is  true  that 
each  of  the  big  Dominion  banks  bos 
a  London  .office.  But  there  is  no 
single  financial  organization  in  each 
of  the  Dominions  which  has  a  branch 
in  every  other  financial  centre  of 
the  Empire.  What  we  need  is  a 
trade  bank  with  branches  every¬ 
where  in  the  Empire.  That  bank 
should  have  authority  to  support  a 
special  currency  for  the  financing  of 
Empire  trade. 

“We  need  a  British  Empire  cur¬ 
rency  as  distinct  from  each  and  all 
of  the  separate  currencies  of  its 
component  parts.  The  psychological 
effect  of  the  establishment  of  such  a 
bank  would  be  electric,  and  its  op¬ 
eration  as  a  stimulus  to  Empire 
trade  would  be  revolutionary.  It 
would  have  its  finger  continually  on 
the  pulse  of  Imperial  commerce:  it 
could  judge  as  no  other  organiza¬ 
tion  could  judge,  the  need  for  cash 
resources  to  be  increased  from  time 
to  time  in  one  place  and  another. 
And  its  notes,  convertible  on  demand 
into  the  currencies  of  any  of  the 
countries  of  the  Empire,  would  elim¬ 
inate  from  the  settlement  of  inter¬ 
imperial  trade  debts  most  of  the 
complications  and  delays  which 
arise  when  settlements  have  to  be 
made  through  the  agency  of  purely 
local  finance  houses.” 


The  Insurers*  Column 

In  this  department  each  week  everyday  problems  of  the  Insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 
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rCNTDAlIV  CDATTV  slight  improvement. 

^KiNG  btntKALLi  5rUl  1 1 

:  ,  .  :  ,  CONDITION  SHOWN 

_  heavy  rains  have  h< 

'olumn  IN  TRADE  REPORT 


Bank  Clearings 


Canadian  bank  clearings  for  the 
week  ended  July  31,  with  compari¬ 
son  with  the  corresponding  week  of 
last  year,  follow; 

19.t0.  1929. 


115,475,427 

6,382,656 

5,665,660 

1,235,956 

857,934 

379,608 

75,156,190 

1,056,646 


lifontreal  .  . 

$109,.184,834 

Toronto  . .  . 

.  85,901.945 

Hamilton  .  . 

4,856,399 

Quebec  . .  . . 

5,741,337 

Brantford 

916,876 

Kherbrooke  . 

654,918 

Moncton  .  .  . 

800,670 

Winnipeg  .  . 

45,7  68,600 

Fort  AV'illiam 

647,344 

King.ston  . 

956,573 

Peterboro  . 

756,666 

Kitchener 

947,529 

London.  ..  . 

2,765.018 

Windsor  ,  ,  . .  2,994,338  5,858,366 
Moose  Jaw  .  .  1,037,344  1,312,028 

V.inco-uver  .  .  16,078,19.5  22,251,187 

finrnia .  515,603  . 

Sudbury  .  ..  1,019,403  . 

Chatham  .  503,293  677,921 

Ottawa  ..  ..  130,947  . 

Brandon  ,,  483,999  641,338 

Saskatoon  .  .  2,083,915  2,939,856 

Regina  ..  ..  3,223,545  7,437,013 

Bethbridge  .  496,233  64.6,699 

Prinee  Albert.  393,212  . 

Edmonton  .  ,  4,231,320  6,068,421 

New  Westmin¬ 
ster  .  809,473  849,294 

Victoria  ..  .  2,030,962  2,376,079 

Calgary  . .  . .  6,064,196  . 

July  Clearings. 

Canadian  bank  clearings  for  July, 
with  comparison  with  those  of  that 
month  last  year,  follow: 

1930.  1929. 

Montreal  ..  .$593,163,989  $753,447,231 
Toronto  ..  ..  471,064,577  614,223,445 

Ottawa .  32,299,387  35,723,865 

Sherbrooke  .  .  4,064,078  4,482,187 

P.rantford  .  .  6,363,956  7,363,956 

Quebec  ....  32,183,636  34,076,170 

Hamilton.  .  .  25,773,708  29,748,161 


1,186,072 

3,010,492 

6,858,366 

1,312,028 

;2,251,187 


COLLUSION 

In  our  last  article  we  promised  to  tell  the  readers  of  this  column 
something  about  collusion.  The  word  itself  Is  little  understood  because 
it  only  applies  in  certain  specific  cases  where  litigation  is  Involved.  In 
its  proper  sense  the  word  collusion  belongs  to  the  law  courts  more  than 
to  the  language  of  individuals.  This  is  necessarily  so  because  the  per¬ 
sons  who  collude  do  so  merely  for  the  purpose  of  deceiving  the  law  courts : 
in  other  words,  they  endeavor  to  obtain  a  judgment  of  the  law  courts 
by  suppressing  the  main  facts  of  the  case  and  magnifying  other  facts  for 
an  ulterior  motive. 

The  subject  of  collusion  came  into  prominence  some  generations  ago 
when  parties  endeavored  to  set  up  legal  arguments  which  would  convince 
the  court  that  there  were  grounds  for  divorce.  The  court  in  such  cases 
was  very  much  alive  to  the  possibility  of  collusion  and^  Investigated  this 
feature  with  great  thoroughness. 

During  our  own  times,  the  subject  of  collusion  has  been  extended 
beyond  the  domestic  relations  of  husband  and  wife  and  the  courts  have 
to  Investigate  another  class  of  case,  known  as  the  host  and  guest,  in  con¬ 
nection  with  automobile  Insurance. 

The  host,  or  the  owner  of  the  automobile.  Insures  himself  against 
loss  to  strangers  arising  out  of  his  legal  liability  to  pay  damages.  If  he 
happens  to  strike  a  poddstrian,  or  anybody  of  the  kind,  his  mentality  is 
such  that  he  is  never  to  blame  and  he  resents  the  idea  of  the  Insurance 
Company  paying  anything  to  the  Injured  person.  His  logical  mind  is 
based  upon  the  idea  that  he  would  not  pay  anything  himself  if  he  had  no 
insurance.  He  would  fight  the  case  in  the  law  courts  and  whether  he 
wins  or  loses  does  not  concern  us  very  much  at  the  present  moment.  The 
main  point  is  that  he  will  dispute  the  question  of  his  legal  liability. 

On  the  other  hand,  we  have  to  take  the  case  of  the  driver  who  gets 
into  an  accident  which  results  in  personal  injury  to  one  of  his  passengers, 
or  guests.  In  the  first  instance,  he  will  make  a  clear  and  unequivocal 
report  to  the  effect  that  he  was  not  to  blame  but  at  the  same  time  he 
wants  his  guest  to  be  indemnified.  He  will  then  endeavor  to  change 
around  his  statement  in  order  to  show  that  there  was  some  blame  on  his 
part.  He  will  encourage  his  friend  to  set  up  a  legal  claim  against  him¬ 
self  and  he  will  suppress  as  much  of  the  facts  as  possible  to  enable  the 
friend  to  establish  the  claim.  Whenever  the  court  realizes  that  an  effort 
is  being  made  to  deceive,  as  a  result  of  collusion  between  the  two  parties, 
it  will  deal  with  the  case  in  a  very  drastic  way  and  dismiss  the  action 
on  the  merest  technical  point.  It  is  a  well-known  adage  that  people  can¬ 
not  carry  on  a  love  feast  and  a  lawsuit  at  the,  same  time. 

It  is  a  most  dangerous  thing  for  an  automobile  owner  to  encourage  a 
guest  to  sue  him  for  damages  because  it  might  happen  that  the  court 
will  award  heavy  damages  and  then  relieve  the  insurance  company  of 
liability,  under  the  policy,  on  some  technical  point.  In  the  case  of 
Landry  vs.  Murray,  tried  not  long  ago  in  the  law  courts,  this  is  what  hap¬ 
pened.  Murray  was  condemned  to  pay  his  niece,  who  was  a  guest  with 
him  in  his  automobile,  two  thousand  dollars  and  when  Murray  endeavored 
to  recover  from  his  insurance  company  the  latter  were  released  on  a 
technicality.  The  company  pled  in  defence  that  there  was  collusion  be¬ 
tween  Murray  and  his  niece  but  did  not  attempt  to  prove  this  as  it  would 
be  difficult  to  bring  evidence  of  family  conversations.  They  contented 
themselves  with  proving  a  technical  point  regarding  the  intimation  of  the 
accident. 

In  another  case  in  the  Montreal  courts  it  was  found  that  the  auto¬ 
mobile  owner  was  in  secret  communication  with  the  claimant’s  lawyer, 
and,  in  fact,  had  shown  the  claimant’s  lawyer  the  policy,  forgetting  that 
this  was  a  private  document  for  his  own  protection  and  not  to  bo  ex¬ 
ploited  by  his  friends  and  relations. 

Collusion,  you  will  observe,  is  conspiracy  between  two  parties  to  de¬ 
ceive  the  law  courts  when  one  person  takes  action  against  another  on 
the  pretext  that  he  is  serious  in  all  his  allegations  of  negligence,  incom¬ 
petency  and  what  not,  whereas  he  might  have  no  real  thought  of  this;  and 
in  fact,  might  have  been  back  again  in  the  same  automobile  in  the  mean¬ 
time  with  the  same  driver  at  the  wheel. 

Answers  to  Insurance  Enquiries 


:5rontreal  . .  . 
Toronto  ..  .. 

Ottawa . 

Sherbrooke  .  . 
Brantford  .  . 
Quebec  .  .  .. 
Hamilton.  .  . 
Winnipeg.  .  . 
Fort  William. 
Kingston.  .  . 
Peterboro.  .  . 
Ifitchener  .  . 
I^ondon.  .  . 

AVindsor  .  .. 

Brandon  ..  .. 
Moose  Jaw  . . 
A'ancouver  .  . 
Sarnia  .  .  .. 
Sudbury  ..  .. 
Ohatham  .  .. 

Halifax . 

Saskatoon..  . 

Regina . 

Prince  Albert, 
l.ethbridge  .  . 
i:dmonton  .  . 

N.  Westminster 
A'ictoria  .  .  . 
Calgary  .... 


,078,195  22,251,187  have  been  receiving  enquiries  from  time  to  time  from  read- 

515,603  .  ers  who  are  seeking  information  on  insurance  matters  and  we  have 

cnS'ooo  "eVToAi  decided  to  publish  questions  and  answers  weekly  in  this  column, 

130  947  ..V...r.  subject  to  the  following  rules: — 

4831999  "  ’641,338  Any  reader  who  has  an  insurance  problem  on  his  hands  may 

2,083,915  2,939,856  write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 

^’496’233  ^  consistent  with  the  nature  of  the  problem. 

393l2i'2  ........  He  must  give  his  name  and  address  ( though  not  necessarily  for 

4,231,320  6,068,421  publication).  If  the  interpretatiem  of  policy  wordings  or  clauses  is 

809  473  849  294  desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 

2,030,962  2,376,079  letter.  These  copies  should  be  typewritten. 

6,064,196  ........  No  advice  will  be  given  as  to  where  insurance  should  be  placed, 

•arings.  either  as  regards  the  names  of  the  companies  or  their  Brokers  or 

hearings  for  July,  Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
vith  those  of  that  financial  standing  and  reliability  of  any  insurance  concern  which 

is  soliciting  business. 

1930.  1929.  The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 

163,989  $753,447,231  in  this  column  Which  is  not  of  general  public  interest. 


641,338 

2,939,856 

7,437,013 

64«,699 


849,294 

2,376,079 


_  .  _  35,723,865 

Distribution  of  Insurance.  taken  out  to  cover  a  large  oonsign- 

92  9ln7fi  170  ,  j  .  -i.  particular  class  of  goods. 

l5:M,3;fo%  Itfilul  '  in  the  habit  of  dividing  When  it  comes  up  year  after  year, 

28.441,228  351,758,028  “P  insurance  business  with  xaru  renewal  it  Is  not  checked  up  with 

4,067,879  6,511,133  ous  brokers  and  agents  who  had  been  tjjg  original  policy  which  is  hidden 

l'-ot'ili  l’9rQ9?R  instrumental  in  sxvitching  some  bust-  away  with  a  bundle  of  others  In  a 

.5,02"8  615  6,870  686  o^fhange.  I  have  vow  _,afe.  It  often  happens  when  a  Joss 

14,468,099  15,661,375  i^od  a  proposition  from  one  bro  ccroge  takes  place  that  there  is  too  much 

insurance  with  insurance  on  one  Item  and  not  enough 

5'09V660  ’srSi’-m  on  another. 

84!830,’23n  102422,950  of  all  my  policies  and  check  them  up.  w'e  cannot  suggest  the  names  of 
3.081,832  3,895.060  Their  argument  is  no  doubt  a  very  any  brokers,  but  as  we  have  pointed 

2’i79-94t  VoVn’TAA  “®  ^  ^ound  on  looking  out  above,  there  are  many  reliable 

17.209  638  19:07U54  ^f^^ough  some  of  the  policies  casually  firms  who  will  give  you  this  service 

10,341,758  12,736,458  there  are  discrepancies  and  dif-  in  exchange  for  a  share  of  your  busl- 

20,363,324  27,510,835  ferenccs  of  policy  wordings  just  ns  ness  without  disturbing  the  other  con- 

2.402,482  predicted  by  the  brokerage  firm  in  nections  to  any  great  extent. 

24  743  ^3  !.!!!!!!  Question.  I  feel,  therefore,  that  it  _ _ 

3!990475  4,5’o’8.47.5  ioould  be  of  advantage  to  have  one  „  LI  J  .j. 

12,194,197  13,660,292  responsible  firm  check  up  everything  neauquaiters  ror 

30,176,722  47.258.338  Ueep  me  right.  At  the  same  time  Rural  Credte  Societies 

.  j  would  not  like  to  sever  connection  - 

II'P  rH4\TFS  with  some  of  the  smaller  agents  who  tVInnlpeg  Barenu  The  Pfnanrlal  Ttiae* 

have  a  share  of  the  business  because,  AV’innipeg. — ^As  a  result  of  the  re- 


Distribution  of  Insurance. 


15.’66l,'.375  had  a  proposition  from  one  brokerage  takes  place  that  there  is  too  much 

insurance  with  insurance  on  one  Item  and  not  enough 

fhew.  They  want  to  take  posse.ssio,t  on  another.  I 


3.081,832 

5,160.924 

2,973,341 

17,209,638 

10,341,758 

20,363,324 

1,958,854 

2,477,533 

24,743,283 

3,990,175 

12,194,197 

30,176,722 


B-\XK  ST.41'F  CHAXGES 


Rural  Credte  Societies 

Winnipeg  Barenu  The  Plnanelnl  Ttmee 

AVinnipeg.— As  a  result  of  the  re- 


A  branch  of  the  Bank  of  Nova  as  I  have  pointed  out,  they  are  doing  j  organization  of  the  provincial  gov- 


Scotia  was  opened  August  first  at  something  for  me  in  exchange. 

Chelan,  Sask.,  In  charge  of  T.  W.  arc  any 

beekins.  ...  experts  In  this  line  of  business  whom 

M.  K.  Pugsley  has  been  appointed  ^  without  being  in  the 

Manager  at  tort  William  Ont  sacrificing  the  oth 

The  Imperial  Bank  of  Canada  an-  „^^tions  to  which  I  refer. 
nounce  that  J.  Selby  Carter,  formerly 

attached  to  the  Accountant’s  Depart-  Tour  advice  in  thvs  connect 
ment,  Toronto  Branch,  has  been  ap-  appreciated.  \\  HOL 

pointed  Manager,  St.  Clair  Ave.  &  NERCHA'S  T. 

Runnymede  Road,  Toronto,  Branch.  Hint 


ernment  loan  schemes  under  H.  J. 
Freer  here  the  offices  and  staffs  of 
the  rural  credit  societies,  heretofore 
located  in  the  parliament  buildings, 


i.  jjj  yiew  of  the  operation  of  the  fed- 

It  is  most  Important  that  your  in-  government’s  farm  loan  scheme 


riL  Manager  St  carefully  the  provincial  government  is  gradu- 

Clair  Ave.  &  Runnymede^  Road  and  tabulated  and  as  re-  ally  retiring  from  this  field. 

Branch,  has  been  appointed  Manager  insurance  Policies,  the  - ^ . -  "  ■' 

wording  should  be  uniform  as  regards  - 1 

opened  at  Church  &  Carlton  Streets,  fixtures,  machinery  and  build-  •  -  I 


Toronto,  on  August  6th. 


TV  T  ^  1  A  ings.  With  a  business  of  your  pro- 

D.  Jj*  McLellan,  formerly  Accoun-  ^r.  a.  ,  i.  u  v  a.  J 

tant.  Church  Street  Branch  and  re-  portions  a  book  should  be  kept  show- 
cently  attached  to  the  Relief  Staff,  ng  expiries  and  o  her  important  data, 
has  been  appointed  Manager  of  the  would  certmnly  advise  you  to 
new  branch.  Old  Weston  Road  &  ^^'^®  ^  house  check 

Keele  Street,  which  is  being  opened  pP  your  fire  insurance  at  least 

in  temporary  premises,  748  Old  *”^^®  your  piJicIes  are 

Weston  Road,  on  August  18th.  2;"  ^  ^ood  brokerage 

W.  R.  Gumming,  formerly  Accoun-  house  will  no  doubt  be  glaid  to  per- 
tant,  Kenora,  Ontario,  has  been  ap- 

for  a  share  of  your  business.  When 
— — a  proper  schedule  is  drawn  up  it  can 

then  be  arranged  to  divide  the  busl- 
ness  amongst  the  various  agents  and 
brokers  who  arc  now  participating. 

InClirJinPO  Ctnpkc  ''^®rt’  had  system  to  give  off 

IllOUl  ClIlwU  OlUwIVd  little  parcel.s  of  insurance  here  and 
Rsnif  CtnpLc  there  in  a  haphazard  way  as  is  often 

Ddlln  OlUwKS  done  without  checking  up  how  it  ef- 

Triicf  Pa  C^aaI/a  ^®rt3  ^he  other  Insurance  In  force.  You 

I  rust  uUa  wlUCKS  "Aay  find  on  examining  all  the  poli¬ 

cies  that  some  do  not  permit  further 
Bought _ Sold _ Quoted  insurance.  Sometimes  a  special  policy 

Thelnsuranceinvestments 

Limited 

Adelaide  8127-28. 

847  Bay  SL  Toronto  2. 


pointed  Accountant.  Church  Street, 
Toronto,  Branch. 

The  Bank  of  Nova  Scotia  announ¬ 
ces  that  a  new  branch  has  been 
opened  at  Chelan,  Sask.,  in  change 
of  T.  W.  Seekins, 


!  ^UIT^BLB  I 

JRa  CMarine  l^imncf0mpaiiy 

Providence,  RI 

Liability  Guaranteed  by 

~  The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 
of  England 

ESTABLISHEO  iS9t 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Fund*  over  $60,000,08) 

ceorgTTyman 

General  Agent 
l(  victoria  Square,  MONTREAL 
Phone:  LAncaster  933$ 


Conditions  on  Whole  Little 
Changed  From  Those  of 
Previous  Week 

RETAIL  BUSINESS  FAIR 

Winnipeg. — The  weekly  trade  re¬ 
port  of  the  Canadian  Credit  Men’s 
Trust  Association  for  the  weekend¬ 
ing  August  2,  1930,  id  as  follows: 

Halifax:  Crops  generally  havepro- 
j  gressed  satisfaijtorlly,  but  the  yield 
of  hay  will  be  under  average.  Whole- 
j  sale  and  retail  trade  is  about  nor- 
I  mal.  Collections  are  fair  to  good. 
The  lumber'  market  continues  dull 
with  little  movement  In  either  soft¬ 
wood  or  hardwood.  Bank  fishing  has 
not  geen  good  and  poor  drying  wea- 
I  ther  has  delayed  curing.  With  the 
present  oversupply  of  dried  fish  in 
the  regular  markets,  the  outlook  Is 
not  promising.  Coal  production  in 
Cape  Breton  is  slowing  down,  the 
tonnage  hoisted  for  the  first  six 
months  of  the  year  being  well  below 
that  of  the  same  period  of  a  year 
ago.  Steel  plants  continue  to  be  fair¬ 
ly  well  employed.  Operations  in  the 
textile  and  boot  and  shoe  industries 
are  slack.  Tourists  are  visiting  the 
provinces  in  large  numbers. 

Saint  .John:  The  general  opinion 
expressed  would  indicate  that  condi¬ 
tions  have  not  Improved  to  any  ex¬ 
tent  over  the  previous  week.  Whole¬ 
sale  trades  continues  fair.  Retail 
trade  generally  fairly  good.  Col’ec- 
!  tionshave  fallen  off  a  little,  but  may 
i  be  considered  fair. 

I  Montreal:  Dry  goods,  boots  and 
shoc.s  fair.  Wholesale  grocery  con¬ 
tinues  active.  Sales  of  men’s  fur¬ 
nishings,  ladies'  wear  and  similar 
lines  improving.  Hardware  continues 
quiet,  retail  trade  in  the  cities  and 
larger  points  reported  fair.  Country , 
retail  remains  quiet.  Collections  gen-  ! 
erally  show  slight  improvement.  j 

Toronto:  General  conditions  have- 
not  improved  to  any  extent  over  the 
previous  week.  Wholesale  boots  and 
shoes  remain  fair,  also  men’s  cloth¬ 
ing  lines.  Ladles’ wear  and  millinery 
slightly  below  normal.  Hardware 
lines  and  allied  trade  continues  with 
a  fairly  normal  volume  of  business. 
Collections  fair  to  slow. 

Winnipeg. — Drygoods,  boots  and 
shoes,  men’s  furnishings  and  ladies’ 
wear  slightly  below  normal  for  this 
period  of  the  year.  Hardware  and 
builders’  supplies  continue  only  fair. 
Paints  and  varnishes  steady.  Gro¬ 
ceries  normal  for  this  period.  Retail 
trade  continues  quiet  with  fair  de¬ 
mand  for  seasonable  lines.  Collec¬ 
tions  Inclined  to  be  slow. 

Regina:  IMiolesale  groceries  good. 
Drygoods,  boots  and  shoe.s  continue  j 
fair  Hardware  and  allied  lines  re- 1 
main  fair  to  slow.  City  and  country 
retail  trade  slow.  Collections  very  | 
slow.  Wholesale  grocers  report ' 


slight  improvement.  Hardware,  build- 1 
ers’  supplies  and  allied  lines  Im- 
provin.g.  Retail  trade  fair.  Retail  I 
collections  only  fair.  Wholesale  col-  j 
lections  fair  to  poor.  The  recent 
heavy  rains  have  helped  to  improve 
the  late  growing  crops. 

Saskatoon:  Wholesale  grocers  rc- 
I  port  fair  volume  of  business.  Boots 
I  and  shoes,  drygoods  and  clothing 
'  lines  normal.  Hardware,  slight  Im- 
!  provement.  Wholesale  collections 
steady.  All  lines  of  retail  trade  fair 
with  collections  slow. 

Calgary:  With  the  exception  of 
groceries,  which  continue  In  fair  de¬ 
mand,  other  lines  appear  to  be  mov¬ 
ing  ft)  exceedingly  small  volume.  Re¬ 
tail  merchants  are  ordering  very 
little  more  than  replacements  on  a- 
count  of  present  slackness  in  vol¬ 
ume.  Collections  still  difficult  to 
make. 

Edmonton:  Wholesale  and  retail 
trade  report  business  fair.  Collec¬ 
tions  remain  slow.  No  improvement  i 
looked  for  until  fall. 

Vancouver:  Manufacturing  is  re¬ 
ported  as  fair.  Wholesale  hardware 
fair.  Groceries  volume  of  sales  good,  j 
Drygoods  fair.  Ladles’  wear  quiet. 
Boots  and  shoes,  seasonable  lines  | 
good.  Collections  are  reported  gen- 1 
erally  as  slow.  Retail  trade  just  fair.  { 

- I 

Canada’s  Per  Capita  j 

Wealth  At  $2,996 1 

Ottawa.— If  all  the  wealth  In  the  I 
Dominion  of  Canada  were  equally  j 
divided  every  citizen  would  have  $2,-  i 
996.  This  figure  is  the  per  capital 
wealth  of  the  country,  according  to , 
figures  compiled  by  the  Bureau  of  ■ 
Statistics  for  the  year  1929.  The  | 
aggregate  wealth  of  the  Dominion, , 
exclusive  of  undeveloped  natural  re- 1 
sources.  Is  placed  at  $28,940,000,000, : 
an  Increase  of  $1,272,000,000  over  the 
1927  estimate  of  $27,668,000,000.  i 

Individually  the  people  of  British 
Columbia  are  the  wealthiest  al¬ 
lhough  Ontario  ranks  first  among 
the  provinces  in  total  wealth.  The 
per  capita  wealth  of  British  Colum¬ 
bia  Is  $4,339.  Alberta  comes  sec¬ 
ond  with  $3,717;  Saskatchewan  third  I' 
with  $3,613,  Ontario  fourth  with  $3.-1* 
063;  Manitoba  fifth  with  $2,986,  and  J 
Quebec  sixth  with  $2,759.  Noya ; 
Scotia  had  the  lowest  figure,  $1,589, 
while  Prince  Edward  Island  had  $1,- 
739,  and  New  Brunswick,  $1,877. 

Farm  property  and  farm  products 
were  the  largest  single  item  In 
Canada’s  national  wealth,  amounting 
to  $8,052,531,000,  or  27.82%  of  the  i 
total.  The  second  largest  item  was 
urban  real  property,  estimated  at 
$7,682,784,000,  or  28.2%  of  the  total. 

PEOGRESS  rX  POWER  TAXES. 

Saskatoon. —  Work  is  proceeding 
on  the  construction  of  650  miles  of 
high  tension  power  lines  being  un¬ 
dertaken  by  the  Saskatchewan  Pow¬ 
er  Commission  as  a  part  of  the  pro¬ 
posed  provincial  scheme  of  which 
Saskatoon  is  the  centre.  About  $2.- ! 
500,000  is  to  be  expended  on  the  work  j 
this  year,  according  to  The  Huh,  the  I 
operations  being  carried  out  by  six 
firms  of  contractors.  I  * 


NON-BOARD  FIRE  AUTOMOBILE  AND  PUTE  GLASS 

Trans-Canada  Insurance  Company 
Fonciere  Fire  Insurance  Company 
Milwaukee  Mechanics’  Ins.  Co. 
Sussex  Fire  Ins.  Co. 


Chief  Agent; 
P.  J.  PERRIN 


465  St.  John  Street  Attutam; 
MONTREAL,  P.Q.  ^  GOUR 


Applications  Invited  from  Agents 


BRinSH  COLONIAL  |  HRE  ASSOCIADON 

Fire  Insurance  Company  of  Phfladelphia 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNtER, 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUmER, 
Muucer  C.n»Uwi  Dfimdi 


CLASSES  (tF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits — Rents 
Leasehold  Insuriuice 


BRmSH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


ETROVOUTABL  LirS 

Insurance  Co. 


Perils  of  Sequelae 

(Seh-kwee'-lee) 

This  Company’s  current  Welfare  adver- 
tisement  explains  that  Sequelae  is  the  ' 
doctor's  word  for  the  whole  range  of  iJ 
consequences  and  serious  complications  ^ 
following  certain  illnesses.  Metropolitan 
issues  health  lK>oklets  on  Colds,  Scarlet 
Fever|  Rheumatic  Fever,  Diphtheria, 
Measles.  Whooping  Cough,  Tonsibu*  In¬ 
fection  and  Typhoid  Fever,  which  tell  in 
plain  language  how  the  Sequelae  of 
diseases  may  be  avoided.  Any  l)ookIets 
deaired  will  be  sent  free  on  request  to 
Department  F8. 

CANADIAN  BEAD  OFFICE  .  OTTAWA.  ONT.  4.3C 
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position  of  sacrificing  the  other  con-  transferred  to  the  Power 

nections  to  which  I  refer.  Building  on  Portap  avenue.  The 

new  quarters  will  he  adjacent  to  the 
Tour  advice  in  tt^s  connection  will  Lo^ns  Association,  which  will  i 

HOLESALL  administered  by  Mr.  Freer. 
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For  Markets  In 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODIUM,  BROWN 

&  COMP.WY 

330  PENDER  STREET  ^TiST 
VANCOUVER,  B.C. 
lOI  UNION  BUILDING. 

VICTORIA,  B.C. 


^H.  M.  E.  EVANS  I 

&  Co.  Limitod  I 

FINANCIAL  AGENTS 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


n  ■  nni7A17Pn  years  and,  ■with  Argentina  com-  country  and  the  large  lake  termln- 

CROP  CARRYOVER  S‘a''year^a\o®?f1rantfclprSSi  '^Jle^torSpace  SHARP  DECLINE 

naCT  PDAD  VraD  export  circles  that  the  June-July  In  addition  there  will  be  a  consld-  Ullflltl  I/UVUIIIU 

I  Kllr  ■  I*  Q K  rate  of  shipments,  which  averaged  erable  Increase  In  elevator  space  - - — 

a  iBva  vaiva  aMiaa*  20.000,000  bushels  month-  this  fall.  Annexes  with  a  capacity  Catch  in  1929  Valued  at  $23,- 

CIIAIUC  AFPDC  A  CC  maintained^  If  of  some  10,000,000  bushels  are  being  «««  A«ain«t  $26  S62  - 

uflUlVu  UIjLiiIjAuIj  exceeded  In  the  early  fall  built  at  Fort  William  and  Port  Ar-  930,692  ^^ainst  ;>^D,00^, 

kfiavff  u  vuw/aaajtsvaj  4.000,000  bushels  Is  be-  727  in  Previous  Year 

— ; — -  .  In  this  event  there  Is  not  likely  to  jug  added  to  the  capacity  of  govern- 

More  Wheat  in  Storage  m  Can-  be  any  acute  congestion  when  the  ment  Interior  terminals  at  Moose  Jaw  in  t  r..ji  i-p-  --  ■  _ _ 

ada  But  Volume  Held  in  cops  are  rushed  to  market  In  and  Saskatoon,  and  the  Vancouver  . 

Uc  I  .......  September,  oven  allowing  for  a  harbor  commission  is  increasing  the  _ _ _  nrltish  Tolum- 

.  S.  Lower  larger  crop  of  all  grains  than  was  capacity  of  three  large  terminals  at  The  product  of  the  British  Colum  | 

- ~~  » harvested  a  year  ago.  the  Pacific  port.  The  new  elevator  bia  fisheries  In  1929  had  a  loiat , 

LATER  MONTHS  ACTIVE  -j-be  low  prices  quoted  for  coarse  of  the  Canada  Steamship  Lines  at  value  of  $23,930,692,  compared  with 

-  grains  will  tend  to  hold  them  back  Kingston,  Ont.,  and  the  large  govern-  $26,562,727  in  1928  and  $22,890,913  In ' 

June  and  July  Brought  Sharp  on  the  farms  and  the  greater  PC'  inent  terminal  at  Prescott  will  also  xhese  figures  represent  the  i 

Recovery  in  Exports  But  Year  tion  of  the  elevator  capacity  In  the  be  available  for  the  storage  of  grain.  marketed. ! 


ada  But  Volume  Held  in 
U.  S.  Lower 

LATER  MONTHS  ACTIVE 


IB.C.  FISHERIES 
OUTPUT  SHOWS 
SHARP  DECLINE 


930,692  Against  $26,562,-  I 
727  in  Previous  Year 

INVESTMENT  HIGHER  j 

The  product  of  the  British  Colum-  j 


Was  Unsatisfactory — See  Big 
Fall  Movement 

WlnnlD^e  Bureau  The  Financial  TInet 

W'innipeg.  —  After  allowing  for 
average  exports  during  July — offi- 


Canadian  West  Resigned  to 

Low  Prices  on  Wheat  Output 


value  of  the  product  as  marketed, 
whether  sold  for  consumption  fresh, 
or  canned,  cured  or  otherwise  pre¬ 
pared.  The  chief  contributor  to  the 
decrease  from  1928  to  1929  was  the 
salmon  fishery,  the  value  of  whose 
product  dropped  from  $17,345,670  In 


cial  figures  not  yet  being  available  - - ^ 

—the  carryover  of  old  crop  Cana-  Economical  Production — Bending  Efforts  Towards  Industrial  canned  product  is  the  principal  form 

Ihrch  "eSfei  /r  SlirTs"  app?o1?:  Growth^Absence  of  Pessimism  Notable  Feature.  L^k'^^^d.^Inf  th"e"  qTan^^^^^^^^ 

mately  120.000,000  bushels,  or  some  ,  - ^ - “I  I  ]  — -  .  decreased  from  2,035,637  cases  of  48 

lOOOOOOO  bushels  less  than  a  year  Winnipeg.— Following  the  infla-  to  adapt  himself  to  the  changes  that  jbs.  each  in  1928  to  1,398.857  cases 

ago  There  is  actually  more  wheat  lion  and  deflation  phases  of  this  ex-  have  occurred  in  the  West,  in  com-  1929,  while  the  value  dropped 
in  store  in  Canada  to-day  than  there  traordinary  economic  period.  West-  mon  with  the  rest  of  the  country,  from  $13,768,748  to  $11,617,075.  The 
was  at  this  time  last  year,  but  the  ‘^rn  Canada  now  seems  to  be  slowly  there  is  no  slackening  in  the  effort  catch  of  salmon  was  743,417  cwt. 

quantities  of  Canadian  wheat  stored  but  surely  adapting  Itself  to  the  to  put  the  secondary  industries  also  jegg  than  the  catch  of  1928.  The 

in  United  States  elevators  Is  le.ss.  stern  realization  that  conditions  gen-  upon  a  firm  and  stable  basis.  In  this  halibut  fishery  shows  a  catch  of 

Exports  picked  up  very  consider-  cra.ll.v  are  passing  from  a  state  of  connection  the  Industrial  Develop-  393^921  cwt.,  with  a  marketed  value 
ably  at  the  beginning  of  June  and  ^ one  of  stability.  A  stability  ment  Board  of  Manitoba  is  doing  ^f  $4,317,235.  an  increase  over  the 

were  well  maintained  during  the  of  lower  prices  all  round  would  ap-  valuable  work  In  one  prorince,  as  It  preceding  year  of  1,101  cwt.  In  quan- 

last  two  months  of  the  crop  year.  PO^''  ^o  be  dawning,  and  in  fact,  so  is  making  a  point  of  assisting  the  caught  and  of  $946,565  in  value 
but  the  season  as  a  whole  was  f«  the  staple  agricultural  prod-  young  and  small  industries  to  fin^d  marketed.  The  pilchard  fishery  is 
extremely  disappointing,  with  total  net  Is  concerned.  It  has  dawned  al-  their  a  period  that  might  „f  chief  commercial 

exports  of  wheat  and  wheat  flour  ready.  There  may  still  be  extreme  Prove  difficult  for  many  of  them,  fjgbes  of  British  Columbia,  with  a 

from  August  1.  1929,  to  July  19.  optimists  who  see  n  the  future  lacking  guidance.  total  value  in  1929  of  $2,199,834,  a 

mo.  estimated  at  only  181.0PO,000  much  higher  wheat  prices  than  those  Others  Have  Organizations.  decrease  from  1928  of -$363,303.  The 
bushels,  compared  with  407,564,186  Quoted  toda.v,  but  they  are  in  th  Both  Alberta  and  Saskatchewan  large  Items  of  pilchard  production 
bushels  exported  In  season  1828-29,  small  minority.  .  .v  v  1  **'®*''  organizations  that  are  also  are  the  oil  and  meal,  the  former  of 

and  332.963,283  in  1927-28.  ^iost  of  the  farmers  and  the  husl-  devoting  attention  to  this  work.  Most  which  In  1929  ha4  a  value  of  $1,128,- 

Movement  of  grain  across  the  ufss  people  as  well,  believe  that  a  established  Industries  in  the  i64.  and  the  latter  a  value  of  $656,-  I 

Great  Lakes  has  been  smaller  in  blgh  wheat  price  l.s  a  thing  of  the  wggt  ^re  not  looking  for  any  re-  $67.  xhe  quantity  of  canned  pil- i 

volume  this  summer,  but  the  policy  past  and  on  all  hands  on  hears  the  markable  expan.rion  this  year,  and  chards  amounted  to  98,821  cases  of 

regulating  shipments  from  the  lake-  opinion  that  it  l.s  '^P  the  same  might  be  said  for  the  or-  49  jjjg  each,  valued  at  $411,011.  The' 

head  terminals  to  the  lower  I^e  ernnomirallv than  ^*’°**®^**‘’P®  mentioned.  They  are  ggason  was  a  more  successful  one! 

ports  and  eastern  seaboard,  accord-  wheat  much  more  economically  than  looking  for  any  boom  In  Indus-  __j  nrecedine  season  for  the 
ing  to  the  storage  space  available  <''lal  growth  within  the  near  future,  whale  fishery,  the  number  Pf  whales 

at  these  points,  has  proved  a  pay-  lower  selling  price.  The  farmer  has  confident  that,  once  out-  ♦nicpn  amountine  to  407  and  the 

ing  one.  The  channels  of  movement  done  ^"®ady  upon  Qulte^  side  manufacturers  resume  their  gf  ^^e  product  to  $387,049,  in 

have  been  kept  clear  and  the  serl-  scale  In  Alberta  and  Saskatchewan,  programmes  of  expansion,  as  they  comnarison  with  306  in  1928  and  a 

oils  congestion  experienced  last  sum-  where  machinery  is  estimated  to  undoubtedly  will  when  conditions  grodiictinn  value  of  *318  611;  A1- 


being  available  I  Prairies  Adapting  Themselves  to  Changed  Conditions  —  Seek  1 1928  to  $14,265,795  in  1929. 
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Ground  Floor,  C.P.R.  Bldg. 
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PRODUCTS 

For  Modern  Iluildin^s 

WESTERN  STEEL 
PRODUCTS  Limited 
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OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS-INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 


British  Columbia 
Goes  Abroad 

British  Columbia's  foreign  trade  increases  by  leaps  and 
bounds. 

It  is  a  three-legged  Colossus,  striding  aronnd  the  werld  on 
IMmber,  Pulp  and  Paper,  and  Canned  Salmon. 

British  Columbia’s  seaborne  Timber  trade  has  increased  enor¬ 
mously,  notably  with  Australasia  and  the  Orient.  Last  year 
it  amounted  to  800,000,000  board  feet,  or  more  than  seven  times 
the  volume  of  ten  years  ago. 

British  Columbia's  Pulp  and  Paper  industry  has  grown  from 
nothing  in  1012  to  the  point  where  British  Columbia's  Pulp 
and  Paper  is  sold  in  every  market  in  the  world. 

British  Columbia  last  year  sold  20,000  tons  of  Canned  Salmon 
to  thirty-one  different  countries. 

Timber,  Piilp  and  Paper,  and  Canned  Salmon  have  made 
British  Columbia  a  honsehoid  word  in  every  port  of  the  Seven 
Seas. 

The  port  of  Vanoonver,  British  Columbia,  ranks  among  the 
world’s  major  seaports.  Its  shipping  has  more  than  donbl^ 
in  the  past  ten  years,  and  now  over  fifty  steamship  lines  ply 
from  there  regularly.  10,000,000  tons  of  cargo  were  handled 
last  year. 

British  Colombia  has  available  some  of  the  finest  tidewater 
industrial  sites  on  the  North  American  Continent. 

Get  the  Facts.  The  official  sources  of  information  are  at 
yonr  service. 

Bureau  ofi  Provincial  Information, 
Victoria,  B.C. 


Jo*;™':;?,.'.”™  ai 

ports,  as  well  as  on  the  tracks  lead-  ju.imih  narvesiers,  ann  ine  ivianuoDd  classed  as  normal,  the  West  laoa 

^  ta'to  Fort  Wiliam  and  Port  Ar-  farmer,  who  Is  generally  not  so  de-  cannot  be  overlooked. 


_  inw  ruFL  vviiittiu  X  VI  t  o - ---  cannot  o©  overjooKcu.  looo  Kxf  oiz 

BT6  SALMON  CATCH  IN  B.C.  t^r,  has  been  avoided,  and  with  the  pendent  upon  wheat  for  his  llveli-  one  thing  that  stands  out  In  the 

Vancouver.  —  A  salmon  harvest  new  wheat  crop  still  at  least  one  hood,  as  are  his  neighbors  In  the  west  Is  the  absence  of  pe.ssimism  omrinni  *1,.. 

greater  In  proportion  than  that  of  month  away  from  movement  In  vol-  other  prairie  provinces,  has  done  among  a  people  who  have  seen  one  ^  i»  ^11!  * 

1929  or  1926  Is  being  reaped  by  B.C.  ume.  there  Is  ample  time  for  present  likewise  in  those  cases  whore  the  gj  ^g^^  dreams  shattered  with-  million  dollars 

fishermen  and  packers,  according  to  stocks  to  be  reduced  to  less  than  extent  of  his  acreage  warrants  the  ^jjg  pgg^  j2  nionths.  The  West-  ’ao%n?i^  *  ^”'^1000 
the  bulletin  Issued  by  the  Depart-  100.060.000  bus-hels.  outlay.  erner  has  had  a  rude  shock,  but  he  , 

ment  of  Fisheries.  Prices  are  at  the  lowest  levels  in  While  the  farmer  Is  doing  his  share  retains  an  abundant  faith  In  the  . 

destiny  of  his  country,  knowing,  as 

he  does,  its  previously  demonstrat-  cwt  compared  with  6.066.- 

ed  recuperative  powers,  and  reallz-  ^  fishermen, 

izing  more  every  day  the  possibilities  ^'^®'■«^®  P’’*®? 

latent  in  Its  vast  natural  resources  "  P®®  '  compared 

and  in.  the  grow  th  of  secondary  In-  2.3b  In  1928. 

1.  .  I  dustry.  “After  all,  wheat  is  not  Capital  Investment. 

IkfilAT  I5.Y00R  flANpiCAPt  MV  STRUrt  everything.”  I  heard  one  of  the  larg-  . .  ... 

^  SA®  thgI  cst  grain  growers  in  Manitoba  re-  T'f’e  amount  of  capital  represented 

- mark  the  other  day.  Such  an  ad-  t**®  boats,  nets.  gear,  etc.. 


iSKstDBaivd 


lUfllAT  I5.YOUR  ffAMplCAPll  KVATRUrt 

l^Eowe-Y -  neeaAep  roR  the) 


iTCOTit  (SAATQMj 


Capital  Investment. 

The  amount  of  capital  represented  I 
by  the  vessels,  boats,  nets,  gear,  etc.,  | 


TOE. 

DOW 


MAT  TO  YOU  HeAHfJ  I  CAHftgT  TELU  A 

rooR  STtticr--  cr^e  about  nv  sco(?e 


Before  Letting  Their 
Stocks  Go 


,  .(.y  > 


IqeoacvE  wASiuNaToH  ves  but  aeocae 

fcOULOKr  TELL  A  UejlU^ASHIMfiTON  PlDiSf 


|C(THER/i 


»LAy  aOLf  <JA$T0NJ 


IT 


VFA?  EASV 

|)foB  HiMj 


mission  from  a  grain  man  would  ®^saged  in  the  primary  operations  of  I 
have  been  difficult  to  obtain  a  few  ®^^®bj“g  and  landing  the  fish  In  1929  1 1 
years  ago.  $13,701,507,  compared  with  $11,-  IE 

And,  In  the  meantime,  business  in  264,987  in  1928.  The  number  of  men  i  E 
general  Is  settling  Into  an  even,  f?*Pi®^®“  these  operations  was  ’  | 
steady  pace  12,6<5,  compared  with  11,818  In  the  E 

_ _ preceding  year.  jj 

««  a  AvnTviaw  mm*  vwm  ^be  amount  of  capital  Invested  in  ifc 

VANi  nilVKK  MART  *be  fish  canning  and  curing  estab-  | 

InilvVUfljll  iTl/lItl*  lishments  in  1929  was  $22,338,360,  * 

am  a  pVIHUCITfll  $20,961,338.  These  C 

A  I  A  \IANII\IIII  comprise  the  value  of  land,  H 

ill  il  iJ X nil l/iJ  1  llili  buildings  and  machiner.v;  pro-  m 

_  ducts,  materials  and  supplies  on  i  ~ 

Holders  Await  Substantial  Rally  band  at  the  end  of  the  year;  and ' 

I  Xkoi.  ®®'®b  and  operating  accounts.  The , 

ISerore  L.etting  1  neir  number  of  establishments  in  opera- ! 

Stocks  Go  tion  was  141,  of  which  61  were ! 

-  classified  as  salmon  canneries,  55  as 

Vaneoaver  Bureau  The  Plnanrlal  TImea  fish  curing  establishments;  24  as  re- 
.  Vancouver.  —  Trading  In  the  Van-  ductlon  plants;  and  one  was  class!- [ 
couver  and  other  coast  stock  exchan-  f*cd  as  a  clam  cannery.  The  total 
ges  continues  dull.  Most  of  the  number  of  establishments  shows  an 
holders  seem  to  prefer  to  wait  for  a  increase  of  five  over  the  preceding , 
substantial  rally  rather  than  let  their  year.  The  number  of  persons  eni- 
stocks  go  now  at  sacrifice  prices,  ployed  In  the  establishments  in  1929 
notwithstanding  the  general  down-  iwas  7,678,  compared  with  7,176  in  i  _ 
ward  tendency  of  most  issues.  Their  1928.  j  “ 

attitude  seems  to  be  that  they  have  - - - [ 

already  taken  such  hea'vy  losses  no  q  i  •  -w-  ■ 

further  harm  is  likely  to  be  caused  INew  opur  Line  To  Open 

an'r"nr.'aT'”lkat"'.  =1  Coal  Resource. 

fh«‘r„‘r  ™t7r;cr.riTn  r  7'r 

future  will  be  upward.  Lirumheller.— Application  to  con- 

Practically  all  the  forced  selling  ?  track  on  the  north 

is  over,  according  to  brokers.  Those  ‘"J®  "®‘^  Deer  river,  from 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Baying  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stock  and  Bond  Brokers, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

MemberB  Vancouver  Stock  Exchange. 


fRED  COULEE  FIELD - 

Enjoying  greater  development  program 
than  any  other  Canadian  Oil  Field. 

Full  particulars  and  map  on  request. 

C.  MT  OLIVER  &  CO.,  Limited,  Vancou^I’^b 

Establlshpd  1907 

MEMBER.^  VANCOVVER  STOCK  EXCHANGE 


^  rre  undertake  the  Investment  of  Caoit'tl  in  Cits 

V  M  rroperties,  improvel  ani  unimproved,  art  I  in 

Real  Estate  mortlaits  at  current  rust. 

Sv  Residences,  furnished  or  unfurnished,  an!  i/n* 

ESTAT  ^  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSU^NCE  ■" 

The  British  Columbia  Land  and  Inyestment  Agency,  Limited 

Business  Established,  tSbS—tncnrporated  in  England.  ISil 
ASSETS  EXCEED  fl.OOt.OJO.O I 


B22  Cowernmene  8ei-e«t, 


Members  of 
Victoria  and 
!  Vancouver  StockExchai^i^ 


VICTORIA,  B.C. 


Investment  Bankers 
Insurance  . 
Estate 
Etc. 


who  are  still  holding  their  certlfi- 


Rosedale  to  a 


east  of  the | 


lASlTt  FRon  tmat 
[wrtAT  LIKE 

'best* ABOUT  qOLF 


MAKIMC,  A  hDLE 


cates  are  showing  little  further  pPQ™heller  municipal  hospital,  will 
anxiety  with  regard  to  the  market.  made  to  the  Board  of  Railway 
They  are  satisfied  that  things  can-  L-oi^niissioners  by  the  C.N.R.  on  Au- 
not  get  much  worse  and  that  there  is 

hope  for  early  Improvement.  proposed  track  will  serve  a 

Such  being  the  position,  the  mar-  area  of  undeveloped  coal  leases  I 
ket  is  virtually  locked.  Securities  north  of  Drumheller,  and  it  is  anti¬ 
in  most  cases  are  frozen  assets  so  far  dpated  that  if  the  application  Is 
as  the  holder  Is  concerned.  A  very  Slanted  the  track  will  be  construct- 
half-hearted  buying  market  prevails,  to  the  existing  spur  running  from 
.since  fluctuations  are  so  small  that  the  Western  Gem  mine  at  Midland- 
there  is  no  profit  either  In  a  long  or  vale,  thus  giving  the  railway  a  I 
short  position.  through  connection  from  Rosedaleto 

W'lthin  the  last  few  days  there  has  Midlandvale  to  the  main  line,  as  it  ! 
been  a  mild  flurry  in  gold  stocks.  In  understood  that  the  bridge  cross- 
the  main,  however,  the  market  Is  Ins  the  Red  Deer  river  has  been  I 


CALGARY.  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


down,  with  Pend  Oreille  listed  at  condemned. 

$1.30;  Home  Oil  at  $3.20,  A.  P.  Cons.  It  is  thought  extremely  doubtful 
at  .68  and  George  Copper  at  $1.10.  that  any  objections  will  be  made  to 
- -  the  application,  consequently  it  is 

Strawberry  Market  Extended.  ‘  r 

■'  "•  menced  by  the  C.N.R.  early  in  the 

Vancouver. — The  extension  of  the  fall  of  the  year.  Coal  leases  to  the 
British  Columbia  markets  for  frozen  south  of  Drumheller  are  petering 
strawberries  to  Australia  was  effect-  out,  so  that  proposed  development 
ed  the  other  day  when  160  cases  will  give  a  new  lease  of  life  to  mln- 
were  shipped  off,  having  a  dead-  ing  operations  in  Drumheller.  It  Is 
w'elght  of  more  than  two  tons.  This  known  that  one  large  lease  is  now 
follows  a  small  experimental  order  under  option,  and  immediately  the 
sent  some  months  ago.  Good  pros-  approval  of  the  board  Is  given,  devel- 
pects  are  seen  for  future  business  opment  work  is  expected  to  com- 
along  this  line.  mence  on  the  leases. 


Strawberry  Market  Extended. 


YOURt  VRONCi -TmsljTfLe.  NitiETEENTH- 
iS  THE  ;  RE^T  PARTlhOLE  '  AND  TOW 


bFTHE  GAME 


< 'STOCK  A  La 

(Yooe6"  Ri<3Hr 


When  good  fellows 

get  to-gether 


'll 


\ 

\% 


Loaning  System  Planned  by 

Vancouver  Stock  Exchange 

Vancoover  Bnrean  The  Flraaclnl  Time*  cent,  on  the  value  of  the  securities, 
Vancouver.  —  Arrangements  are  either  on  call  or  time  terms  of  from 
now  being  made  by  the  Vancouver  thirty,  sixty  or  ninety  day^s.  The 
Stock  Exchange  to  place  the  hold-  rate  of  Interest  will  depend  on  the 
ers  of  certificates  in  a  position  demand  for  the  stock  by  those  who 
where  they  make  money  out  of  their  may  want  to  borrow  it. 
securities  by  lending  them  at  vary-  Under  the  plan  to  be  made  opera- 
ing  rates  of  Interest  to  a  loan  de-  tlve  legitimate  trading  In  a  short 
partment  of  the  exchange.  position  may  be  done  by  all  and 

The  scheme  that  Is  projected  will  sundry  and  in  full  conformity  with 
follow  in  principle  the  loaning  sys-  all  legal  requirements, 
tern  In  vogue  in  New  York.  Montreal  I^eaders  of  the  securities  will  al¬ 
and  In  all  the  older  stock  exchanges  ways  get  their  stocks  back  at  the 
where  business  Is  transacted  on  expiry  of  the  loan  period,  plus  .the 
margin.  Interest,  so  that  If  the  scheme  is 

Facilites  will  be  provided  under  taken  full  advantage  of,  the  securi- 
whlch  a  holder  of  stock  may  get  Wes  that  are  meantime  locked  up  In 
from  the  loan  department  an  Interest  vaults  and  unproductive  may  be  J 
rate  of  from  one  to  five  or  six  per  made  to  yield  some  revenue.  i 


Anthorlced  Truatves  la  Bankruptcy,  I.lqutdators,  Financial  .4|!:cnt* 
VV.  S.  NE'WTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
ROO—XOe  Great  West  Pcminncnt  Bulldins  -  Canada  Bulldina 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Saak. 


D.  M,  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 


EDMONTON, 


CANAD  V 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  ■  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Membifrs  Winnipeg  Grain  Exchange 
Members  Calgary  Stock  Exchange 

Direct  prieate  wire*  So  New  York,  Chicago,  Toronto,  Winnipeg,  Montreal. 

WESTMAN  CHAMBERS  (Ground  Floor)  .  -  .  REGINA 


TOOLE,  PEET  &  CO. 

limited 

FINANCIAL  AGENTS 


Appraisers  and  Valuators 
Estates  Managed 


CALGARY 


CANADA 


Black  &  Armstrong 

(Successors  to  Robinson  & 
Black.) 

BEAli  ESTATE  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Inauronco 

<00  STANOd  RD  BANK  BLOC. 
WimaPBO. 
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- Week  ending  Aug.  5,  1930 - -  Price  - 1930 - Creumt 

Stock  Cpcn  High  Low  Close  Sales  Change  High  Lew  Div.  Pate 


Abitib 

Do.,  ijref . 

Alberta  Grain . 

Do.,  pref . 

Asbestos . 

Do.,  pref . . 

Atlantic  Sugar  .  .  . 

Do.,  pref . 

Agnew  Surpass  .... 

Do.,  pref  . 

Bathurst . 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref . 

Betgo  Can.,  pref.  .  .  . 

Bell  Telephone  . 

Brant.  Cord.,  pref. . .  . 
Brazilian  .  . 

Brewers  &  Distillers . . 
B.C.  Packeri,  pref ,  .  . 
B.  C.  Packers  .  .  . 

B.  C.  Power  “A” . 

Do.,  “B  • . 

B.  E.  Steel  . 

Do.,  pref . 

Do.,  2nd  pref . 

Brompt^n  . 

Bruck  Silk  . 

Build.  Products.  Class 

Burt  F.  N . 

Calgary  Power . . 

Canada  Bread  . 

Do.,  Ist  pref  .... 

Do.,  pref.  “B** . 

Canada  Cement  .... 
Do.,  pref  .  ... 

Canada  Dry  . 

Canada  Ncr.  Power .  . 
Canada  S.S.  Lines 


Do.,  pref 

Can.  Bakeries,  A  . . 

!  42'; 

43 

42 

43 

45 

+ 

Do.,  pref . 

Can.  Brewing . 

.'  '7 

no 

Can.  Bron;re . 

.  42 

42 

41 

4i 

65 

Do.,  pref . 

Can.  Canners . 

.  174 

17  4' 

17*; 

17  4' 

10s 

Do,,  Irt  pref  .  . 

.  92 

92 

92 

92 

87 

Do..  2nd  pref. 

.  18 

18', 

18 

18*; 

7.S 

+ 

Can.  Car  &  Found 

.  21/$ 

214 

21  ?; 

21 ;; 

910 

Do.,  pref 

Can.  Converters  .  . 
Can.  Cottons  .  . 

Do.,  pref 

Can.  Dredge  &  Dock 
Can.  Fairbanks,  pref 
Can.  Foundries  “A” 

Do.,  -B*’  . 

Can.  Gen.  Elec  .  . 

Do.,  pref  .  .  . 

Can.  Hydro-Electro,  pref 
Can.  Tnd.  Alcohol 
Can.  Ind.  Alcohol  “B 
Can.  Iron  Foundries 
Do  .  pref 

Can.  Loco . 

Do.,  pref  .  .... 

Can.  Oil  ... 

Do.,  pref 

Can.  Pac.  Ry..  new 
Do.,  old 

Can.  Pnv.  fit  Paper 
Chas.  Gurd  , 

Do.,  pref 

City  Dfiiry . . 

Do.,  pref  .  .  ... 

Ccckshutt  Plow 
Conduits 

^  Do.,  pref  ... 

Conrol.  B3keries  .  .  . 
C'^nsnl.  Prod 
Do. “A" 

Con.  Mining  &  S  .  .  . 

Con.  Gas  . 

Cosmos  Imp 
Do.,  pref. 

Crow  s  Nest 
Cuban  Sugar,  pref 
Can.  Wire  fit  Cable 
Do..  “B  ’ 

Oom.  Bridge  .  .  . 
Dom.  Coal.  p»‘ef 

Dcm.  Glass  . 

Do.,  pref  ... 

Dcm.  Iron,  pref 
Dcm.  Park 

Dom.  Steel  &  Coal  ‘  C 
Dom.  Stores.  New , 

Dom  Te:tti!e 
Do.,  pref 

Donnacona  Paper  . . , 
Duluth  Sup  .... 
Dryden  .... 

East  Kootenay  .  . 
Efstem  S.  Frauds.  . 
Do.,  pref 

Efdem  T^eat^cs  .  .  . 

Do.,  pref 

Easy  W’psh  Machine. 
Knemtl  &  Heat.  Prod 

Famous  Players . 

Fanny  Farmer  . 

Do.,  pref  .  .  ... 

Ford  of  Can  “A*’ .... 
Fraser  Cos 
For.  Pow.  Secs. . 
Foundation  Co  . 

Frost  Wire 
Do.,  pref  .  . 

Gen.  Steel  Wares .  ,  . 
Goodyear  Tire,  pref  . 

G.  W.  Saddlery . 

Do.,  pref . 

Gypsum  . 

Hamilton  Bridge . ^ 

Do.,  pref.  ...  . .  * 
Ham.  United  Theatres 

Dp.,  pref  . 

Haves  Wheels . 

Do.,  pref . 

HiHcrest  . . 

Do.,  pref . 

Hinde  &  Dauch 


.  , . 

12 

12 

10 

io 

35  —  2 

37 

16*; 

15J; 

97  14 

25 

10 

13 

$1  j  Imperial  Oil.  new  . 

$l  i  Imperial  Tovacco . 

20  20 W 
10  9*; 

204 

94 

1  ■ 

'7  29', 

4'  10'. 

174 

94 

7%  •  Int.  Petr,  new . 

....  19 

19  H  184 

18  4 

3164  + 

4  TO'l, 

Do.,  pref 

J^akc  Ont.  Brewing . 

Lake  Stiperior  Corp  .  , . 

L'  ura  Secord . 

L'rdsay  Co  .  .  . 

Do.,  pref . 

LcMaw.  CHss  “A” . 

Do..  “B’’ . 

L»orw*s  Theatres . 

Do.,  pref . 

M*'plc  Leaf . 

Do.,  pref  . 

Massey-Harris  . 

Mexican  L.  fit  P . 

Mitchell  Co..  J.  S . 

Do.,  pref 

Monarch  Knitting,  pref. 
Montreal  Cottons .  ... 

Dc).,  pref 

Mont.  L.  H.  &  P..  old  . 

Do.,  new  . 

Mcntresl  Loan  . 

Mont.  Telegraph  . 

Miont .  Tramways . 

Moore  Corp  .  .  . . 

Do..  A  . 

Do..  “B  ‘ . 

Mu*rhcad‘s  Cafe  . 

Do.,  pref  .  . 

McKinnon  Steel . 

Do.,  pref  . 

McColl-Frontenac  .  .  .  . 
Nrticnal  Breweries .  ... 

Do.,  pref  .... 

National  Brick,  new .... 

Do.,  pref  . 

Nat.  Gfooors,  pref . 

Nat.  Steel  Car . 

N.S.  Steel  ^  Coal . 

Niagara  Wire . 

Do.,  pref  . 

Nor.  Me'^.  Power.,  pref. 

Opilvie  Flour  Mills . 

Do.,  pref . 

t)nt.  Equit-able  Life  .  .  . 
Ont  Steel  Products.  .  .  . 

Or«r.ge  Crush . 

Do.,  "A”,  pref  .... 

Do.,  “B*',  pref . 

Ctt<?wa  L.  H.  &  P . 

Do.,  pref . . 

Ottawa  Traction . 

Paramount . 

Page  Hersey . . . 

Penmans  . 

Do.,  pref  ,  ..... 
Photo.  Engravers  .... 

port  Alfred,  pref  . 

Power  Corp .  .... 

Pressed  Metals 

Price  Bros.  .  . 

Do.,  pref . 

Qual  ty  Caruiers  ..... 

l^ebec  Power  . 

Riverside  Silk  Mills .... 

Russel  Motor . 

Do.,  pref  . 

Shawinigan  Water  .... 
Sherwin  Williams,  new. . 

Do.,  pref . 

Simon  Cigars  . 

Do.,  pref . . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical 
Stand.  Steel  &  Const .  . . 

Do.,  pref . 

Stanfords . 

Steel  of  Canada . 

Do.,  pref . 

Sterling  Coal . 

St.  Lawrence  Flour . 

Do.4  pref . 

St.  Mtur.  V.  Corp.,  pref. 


26 


25* 


25 


360  — 


41 4  23 


I0*i  10 


fS 


Simpsons  ‘*A** . . . 

Do..  ‘‘B’’ .  . 

St.  Lawrence  Paper . 

Do.,  pref .  C5 

St.  Lawrence  Corp .  o  s' 

Do  ,  “A  *  27  8^' 

Tip  Top  Tailors .  35 

Do.,  oref .  102 

Tooke  Bros . 

Do.,  pref . 

Traymcre  Cafe . 

Do.,  pref  . 

Tucketts  Tobacco  . 

Do.,  pref  .  .  . .  .  1?0 

Twin  City  .  10 

Vixu  Biscu'ts . 

Do.,  pref .  ... 

Wabaso  Cotton  . ?  , . 

West.  Can.  Flour .  ISi^ 

Dj..  pref  .  103 


55 

50 

$2 

37*; 

3-3 

300  . .  . 

13 

8% 

27 

71  *; 

61  *; 

6% 

2  . .  . 

10 

8% 

80 

15  .  .  . 

27% 

■  $2 

NEW  YORK  STOCKS 


150  152  150  15! 


71  *; 

22 

71  *2 

27 

33*4 

38 'i 

36*; 

35/ i 

7 

37 

37 

36 

36  4 

16 

16 

1.5 

15 

2 

2 

Vi 

14 

4 

27»; 

28 

27*; 

27*; 

<101 

170 

:0372 


+  2 
4*  *-2 

-  Vi 


26*; 

3*4 


Do.,  pref  . 

6ka%  ’  Weston.  Ltd . 

CO 

7%  Do.,  pref  . 

147  % 

5%  1  Windsor  Hotel.  . . . 

20 

8%  I  Do.,  pref  .  .  . . 

3S*; 

$;  '  w?nn  peg  Elec  .  . 

1  *; 

Do.,  pref  . . 

50 

7%  1  Woods  Mfg.,  pref. 

s 

...  1  Zimmerknit . 

35*4' 

$2  j  Do.,  pref 

15 

.  e  •  •  1  Banks* 

$2  i 


18 


57  44  * 

198  150 

19*4  10* 

116  115 

19  13 


11*4  6* 

57  35 

111*4  110 


Canadienne  Nat .  171 

I  Commerce .  24  i 

•  Dominion  .  .  225 

$2  Imperial  .  .  ?4n 

Montreal . 300 

52  I  Nova  Scotia .  3’0 

53  Royal  .  292 

6^r  I  Toronto . '  [  *  1 .  237 


31  .  175 

82  —  3  27.3 

70  1  24.1 

20  —10  245 


,  Am.  .Agri.  Cherrical.. 

'  Am.  Posh  Magneto  . 

.\m.  Can . . . 

.Am.  Car  &  F  .  .  . 

c  j  Am.  Iro  .  .  . 

I  .\m.  Inter.  Corp 
’'[•  Am.  I  ocomotive  .  .  .  . 

Am.  Smelting  .  . 

^  Am.  Steel  Foundries  . 

$4  ,  An.  Sugar . 

.Am.  Sumat  Tob ... 

!  Am.  Tel.  A-  Tel 

.Am.  Woolen . 

40  Ana^'onda  Copper. 

.Atcbi.s^on  . 

Paldwin  I  oco . 

^ir.  Fait.  ^  Ohio 

Pdhlehem  Steel  iB». 

,  Canadian  Pacific  . 
Cerro  de  Pasco  , 
Chicago  M.  &  St  P.. 

Do ,  pref . 

,  Chicago  Rock  Is 
7/0  ;  (’olorado  Fuel. 

. . .  •  j  C onsolidated  G  as 
....  Cont.  Baking,  pref.  .\ 
^  Do.,  "irv  . 

10^  Continental  Can. 

12-fl  ('orn  Products . 

12-^1  Cuh.i  Cane  Sugar  .. 

12-^1  ‘  Columbia  Gas . 

12+2  !  Erie  Railroad 
16^  Freeport  Texas 
12-1-2  ,  Fox  Film 
12+1  General  Electric  .  . 

'  General  Motors .... 

Goodrich . 

Great  Northern,  pref. 
Great  Northern  Ore.. 
Gulf  States  Steel  ... 
Inspiration  Copper... 
Internat.  Harv.  N.J.. 
Intornat.  Nickel  . 
Internat.  Paper,  A”. 
Int.  Tel.  &  Tel  ... 
Kelly  Springfield 


431, 

34^ 


lOJ'j 

211 

OH 


VOii 

23S 

J 

108S 


7^  i  Amsl.  Electric 
50c  ,  Do.,  pref 


6*^^  '  As^'^iated  Breweries 
80c  '  D^..  pref 

$1  76  Rcath  Co.,  A  .  ... 

$1  76  Be-suharnois 

BcHing-Corticelli .... 

j  Do.,  pref  . 

Bdtmore  Hat . 

$3  Btsscll  &  Co  . 

6^  B.  A.  Oil,  old  . 

Si  .50  D'^  .  new 

.  i  Bud  Brcwcr‘«*s 
S3  Calgary  6;  E  im  Land 


Week  ending  Aue.  5,  1930^*  -  Price  --r|^930 - -  Current  i  Kenhecott  Copper' 

Open  High  Low  Close  Sales  Change  High  Div.  Rate  ] 

•  15  !i  Missouri  K.  and  T. 

39  .36  6%\  Do.,  pref.  ... 

Missouri  Pacific 
7Vc  !  MovflHa  Cftnartl  i 


16 

81 

23 

21 

3>  J 


10^ 


UH  11 


18 

95 

22*5' 

15*; 

130 

100 

21 

22 


10. *V 


62 

63 

55  . .  . 

641;  58 

7%  1  Canada  Malting  .  , 

efi 

90 

15  .. 

02 

61  *; 

6%  Canada  Paving ... 

5 

5',  5 

5 

135  ... 

12*. 

4 

.  Do.,  pref 

f, 

145  ... 

It  *4 

4 

Can.  Vinegars  ... 

eO’4  30 

Can  Celanese 

.  90 

84 

Do.,  pref 

Can  and  For.  Invest . 
Do.,  pref 


....  .34*; 

20  *; 

$1 

i  Can.  Ind.  Invest . 

124 

115’.' 

8''^ 

;  Canadian  IJght  . 

47 

47 

46  >! 

f  46  M 

291 

—  ;;  57 M 

46*; 

2Ji% 

:  Canadian  Marconi . 

188 

188 

185 

188 

43 

278 

185 

Can.  Gen.  Invest.  Trust  .  .  . 

13 

134 

13 

13 

1356 

19*4 

12  *; 

1  Can.  North.  Power,  pref  . 

32 

32 

31 

31 

340 

-  1  41 

25 

$2 

Can.  Power  &  Paper,  Invest. 

.  .  no 

1  Can.  Vickers . 

64 

67*; 

64 

67 

3353 

4  3  67 '-j 

46 

$2 

Do  .  pref .  . 

155 

123 

7^0 

*  Can.  Wineries  . . , . 

200 

182*j 

12F 


200  197  197 

182*;  181 132 


1305  --  Vi  25  14*4 

16 


5584  +  H  8.3 


120  1:0  114  114 


50 

104 

114 


355  +  .*Y  26 


30+1  6.334  41 


106  106  .v;  106  106* 


$1  56  Can.  Wire  Bound  Boxes  . 

.  I  Catelli  Macaroni  B .  ,, 

7^  I  Do  ,  "A**  pref . . 

$2  Carlings .  . .  . .  , , 

i  Chem.  Rere^rch . 

$l  50  i  Cons.  Sand  &  Gravel  .  ..  ,, 

$2. 50b  Com.  Alcohol  . .  ..  .. 

10%  1  Consol.  Press  .  . .  . .  . ,  . ,  . , 

Cooksville  Shale,  pref . 

7%  Cosgrave  Breweries  . ,,  ,, 

6%  Curtiss,  Reid  Aircraft . 

j  David  &  Frerc  '*B” . 

$4  :  Dehaviland . 

.  :  Deforest  Crosley .  9Ji 

$3  .60  '  Disher  Steel,  pref  . 

,  !  Distillers-Seagram  .  10  10  9**  9 

7%  Dom  Engineering . 

7%  Dom.  Oil  .  7  7%  7 

Dom.  P.  fit  T  .  .  . . 

Do.,  pref .  100  100  9.3  99  *> 

Dom.  Tar  fis  Chem .  16  16  1.5  15 

$l  20  I  Do.,  pref . 

S5  I  Dufferin  Paving . 

j  Do.,  pref.  . 

.  .  Durant  Motors .  . ,  . .  . . 

.  I  Edmonton  City  Dairy  . .♦  .*  .. 

Do.,  pref . . .  . ,  . , 

.  .  '  Eastern  Dairies . . .  .  •  . .  . . 

.  . .  j  East.  Kootenay,  pref .  ,.  ..  ,, 

7%  1  English  Electric  “A” .  ..  ..  •• 

S2  \  1^0.,  *6  <•  ••  ••  •* 

7%  i  Federal  Disl . . 

'  Firstbrook  Boxes,  pref . 

$2  :  Gorxiyear  Tire . 

$2;HomeOil  .  3  30  3.40  3  05  3  10 

$1  I  Honey  Dew  . 

Do.,  pref 


2.35  1  .36 

198;  IS 
20  3*4' 


65  +  *f  105*;  100 


16 


.33 


27 


1*;  1 


330  —  H  12U 
82 

105  +  Aj  11 


S2.40 

$1 .20  ;  Humberstone  Shoe. 


189 

.20  11  3.5 
1.3 


38  K 


106  106  H  105 


19*;  19 


Hrlt,  Renfrew . 

-  •  *1 

Do.,  pref . 

Hewani  Smith . 

.  9}4 

Do.,  pref  . 

Hunts  Class  “A** . 

Do.,  "B  " . 

H.  Walker  G.  8s  W..  new .  9  ti 

0 1; 

Q 

a 

Int.  Hvdro-Elcct.  “A”. . 

.  .39 

39«i 

39  *; 

39*4 

Int.  Milling,  pref . 

.  0.5 

Int.  Nickel  . 

.  24*4 

74% 

23 

23  >; 

Do.,  rights  . 

. 30 

.30 

.16 

19 

Int.  Pat^f  “A” . 

Do..  •  B  " . 

Do.,  “C  . 

Do.,  pref . 

Int.  Power  . 

Do.,  pref . 

.  85 

85 

84 

84 

Int.  Utilities,  “A” . 

.  40'; 

41 

Do.,  "B"  . 

Tr-maica  P.  S . 

.  43 

43 

41 

41 

Tr^maica  P.  S..  pref . 

.  no-; 

Kelvinalor  . 

Do.,  pref . 

K.  E.  Hotel . 

Lr-Ve  of  Woods . 

.  39 

40 

39 

40 

106 100 
44  »j  20 

.40  .16 

31  26*li 

20*;  18 »; 
\6’k  14*; 

83  U  83*; 


34*4 

6*1 

33 


13  K 


58  >;  57  57.H 

.52  51  51 


73  +  1 


125  +  *;  15* 


104  * 

—  i>;  45 


104 

65 

130 

115 

162 


7’*'  .  ' Manitoba  Power  . . 

105  7%  j  Mercury  Mills  . 

1  .1  Montreal  Exhibition . 

...  I  Mont.  Is.  Power . 

18  $1  50  I  McColl-Frontenac  Oil,  pref . 

19  *^  $2  National  Dist  . 

80  6 ;;%!  North  Star  Oil . 

5  .1  Do.,  pref . 

64  7%  Ont.  Silknit . 

14*^  '  Paton  Mfg  . . 

I  PHlisiers  . 

.  .1  Do.,  pref . . . 

6%  i  Perfection  Class . 

5  .  .  !  Power  Corp..  pref .  102 

.3^  ;  Public  Utility  Invest  . 

94  7%  I  Prairie  Cities  Oil  .  . 

8  1  Regent  Knitting . 

82  6%  I  Reliance  Grain . 

20  *  i  81  i  Robert  Mitchell .  20 

20  $1  1  Robert  Simpson,  pref . 

8*^  $1  Robinson  Cones  . 

^5  ...  E.  L.  Ruddy,  pref . . 

7%  Sarnia  Bridge  “A” . 

$1  Do..  B  . 

Service  Stations .  45 

$2.40  Do.,  pref . 101 

....  So.  Can.  Power,  pref. . 

....  Stand.  Pav.  fit  Material . 

7%  !  Do  ,  pref . 

...  I  Sprucolite,  N.  J . 

7^r  Supertest  Petroleum .  36 

$3.50  Do.,  V.  T .  .. 

....  Do.,  pref  .  . . 

. ,  St  Maurice  Power,  pref . 

7%  Tamblyn  Drug  Stores .  52 

.  . .  Do.,  pref . . 

7%  Thayers,  pref . 

'Toronto  Elevators . 

$3  25  United  Fuel . 

7'~^  Do.,  pref . 79 

...  I  United  Sec . .  •  •  • 

.  .  ^  Union  Nat.  Gas .  28 

$3  !  Waterloo  Mfg .  15 

$1  ;  West.  St.  Products .  29  h' 

6*i%i  Do.,  pref  . 

80c  i  William’s  Alloy  Products . 

80c  i  Whittall  Can . . 


88  78  W 


341+ 


.36  35  H  35  K 


H  531-1 

115  99 

106 100  H 
26*;  16 
04  85 

14 

49  24 

41  V*  24 
103  99 

86*4  82 


65 

102 


30  M 
16 
41 


50 

98  K 


94  90 

9*4  7H 


20H 

MO 

130 


7d0  —  K 


71  kj  71 H  69 


103*4 


72 

52  *; 

$1  <0 

50 

49 

12% 

55 

48 

8% 

175*; 

170 

10% 

28*1 

70*; 

SI 

176 

103 

7% 

116 

115 

7% 

3% 

2T's 

50c 

8*i 

8J^ 

7% 

40 

96*; 

y'i 

28  *  V 

16 

60c 

35»j 

76.*; 

$1  60 

32 

25 

$1.75 

8 

4 

28 

25 

8% 

105 

100  *V 

76 

44 

$2 

25 

22  % 

31 

19 

"$2 

45 

44 

S3 

90 

81  H 

l<7’r 

450 

325 

$8b 

130 

124  *; 

7% 

27 

70 

6% 

21  *; 

18 

$J  .60 

4 

1 

66 

45 

7% 

IS 

7.^; 

$2 

100 14 

87 

6% 

104  14 

100 

6H% 

34 

30 

70 

52 

"$4 

100% 

60 

$4 

77 

59 

S4 

100  >; 

7% 

28  ’ ; 

71 

7^ 

92 

80 

90 

64  K 

27 

14  ^ 

$1 

84 

60  *; 

$2 

106 

99 

6  W% 

17H 

IS 

$2  1 

.AioerU  /rv-*-  f 
AlgoTa  Steel 

Argentine  Govt.  6 'Sh  Se.  V*  '  W 
Bell  Telephone  of  Canada  1st  5/47 
British  Amcr.  Oil  6%  1^45  . 


^an.  Biscuit  Co.  I .td.  '46  .  .. 
Can.  Cennent  Ist  Mtge  S.F.  6t»j(47 
Can.  North  Power  5 '53 


!  ’. !  55  .56  54  M 

56 

332  +  1 

70  !4 

52 

28 

18 

90 

100 

97 

...  68*4  68*;  67 

67 ; ; 

1528  —  1 

4  88  !4 

61*4 

36  K  36  36 


92 9.3 
30  30 


33Ji 

'«*+ 


39 
118 
44 
102 
95 
37  f; 
34 
15*4 


38^i 


60  *i 


45  .*; 

787  — ' 

*;  49 

33/$ 

$1.75 

39 

156  + 

H  44% 
10 

33 

$1.75 

300  ' 

36 

SO¬ 

. 

87 

SO 

■■'s 

91 

80 

■7% 

Can.  I  ight  &  Power  1st  S.F.  5  '43 
Can.  S.S.  Lines  6  41  Ist  &  Gen 
C.P.R.  Coll.  Trust  5/34 
C.P.R.  Hlv.  Secured  4^  44  Notes, . 

Can.  Goodrich  Income  7  43  .  . . 

Chile  Republic  Ext.  S.F.  6  60  .  .  . 

Colombia  Rep  Ext.  S.F.  6  61 
Dom.  Iron  &  Steel  Con.  S.F.  5.'33  . 

Dom.  Square  C orp.  6  48  . 

Dom.  Tar  &  Chemical  6  49 
Donnacona  Paper  Co.  lat  S.F. 

Donnacona  Paper  Co  Pebs.  6  48 . 

Duke  Price  Power  1st  6  66 . 

Eastern  Dairies  Con"ertible  6/49.  . 

Foreign  Power  Sec.  6  49^  .  .  . . . . 

Fraser  Companies  1st  6/ 50 . . . . . . 

Fraser  Companies  Conv.  Notes  6  32 . 

Fraser  Companies  6i>^  42  Debs.  Cum.  Warrants. . 

French  Nat.  Mail  Ex.  S.F.  6  •’>2 . 

General  Steel  Wares  1st  S.F.  6  52 . 

Gatineau  Power  1st  S.F.  5. '56 . 

Gatineau  Power  S.F.  Liebs.  6  41 . . 

Great  Laken  6  50  . . . 

Howard  Smith  P.M.  5i^/53  .  . . 

Manitoba  Power  Ist  S.F.  5K  '51 . . . 

Lake  St.  John  Paper  Co  6U  47 . 

Massey  Harris  Co.  Ist  Mtge.  5  47 . 

Montreal.  City  of  5/58 . . 

Montreal  Island  Power  51^  57 . 

.  Montreal  Coke  1st  S.F.  5Fj',47 . 

$2.50  i  Alontreal  Pow’er  Cons.  .5'70 . . 

$2  I  Mort'eal  Tram.  Ist  Coll  Trust  5  41 . .  •  • . . 

4%  1  Montreal  Tram.  Gen.  Ref.  4H'55 . . . 

7^r  i  Montreal  Tram.  Gen.  5  55 .  . 

$2  50  '  Nova  Scotia  Steel  &  C oal  1st  P  '59 . 

$1  40  j  Nova  Scotia  Steel  &  Coal  6  DeS . . . . . . 

7%  i  Northwestern  Power  Co.  6,  1*^60 . . . . . 

$2  50  :  Northwestern  U tFitios  1st  7  38 . . . . 

j  Ontario  Pro*  ince  5  59  .  ..  . . 

I  Peru  Reoublij  6  60  . 

i  Port  Alfred  P.  &  P.  1st  5  .57 . . 

Price  Pros  1st  S.F.  Series  A  6  45  ,  . 

j  Quebec  rower  1st  Mtge.. Coll.  S.F.  5  68 . . 

I  Hio  de  Janeiro  Trams  5  35  . 

Shawinigan  W.  &  P.  4V-j/6S  . 

Simpson  6  49 . 

Soil.  Canada  Power  1st  5  '55  . 

United  Grain  Growers  Ut  Mtge  5/48 .  . 

United  Securities  CoU.  Trust  5‘i?/52 . 

Wayagamack  P.  &  F  lat  S.F.  6/51 . . 

Winnipeg  Electric  Ref.  C;54 . . 


6'Ji^c 

$1 


!  Nevada  Consol.  Cop. 

•  I  New  Haven  . 

I  Northern  Pacific  .  .  . 

!  Pan.  Amer.  Petrol 
•  c  ]  Pennsylvania  R.  R.  . 

*  :  Punta  Sugar . 

$2  00  Pierce  Arrow  ...  . 
Pressed  Steel  Car 
•  Reading  .  , 
Republic  Iron  &  S. .  . 

Royal  Dutch . 

Sl  -50  :  St.  I.ouU*  S.  F, 

Pinclnir  Consolidated 
'  Southern  Pari.dr 
;  Southern  Railway .  ,  . 
Studfbaker  . 
Tennessee  Copper 
Te.vaa  Gulf  Sulphur 

■  Te.xas  Oil  . 

Union  Paeific  .... 
U.  S.  Indust.  Alcohol. 

I  U.  S.  Rubber . 

U.  S.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willys.Overland 
50c  ;  Worthington  Pump 


OU-J 

41/.' 
04  w 


29'' i 
104', 

82' J 

!8S 


3  084.' 


4  844 
'0‘4 
46  >, 

8Us 

20 

08 

1.841 

80  tj 


4r,li 

34 

094- 


104_'.j 


i-  1 

r  14 
--  34 


1 

- Week 

ending  Aug 

.5.  1930 

Price 

- 1930 - 

!  .-TOr  K 

f»pen 

IlLh 

Low 

Close 

Sales  Change 

High 

Low 

r.ort.  BoDda 

'^arl.can 

.'(I . 

109  45 

4 '.no 

100  50 

90  70 

^  gr  Loan  5— 

103  SO 

104 

no 

1400 

103  80 

09  75 

\  ictory  Loan  5*  i 

-3.1 

102  20 

102 

45 

102  10 

102  45 

17;  00 

•4- 

102  75 

101  45 

;  ^  i-’tory  Loan  5% 

—31  . 

102  35 

102 

69 

102  35 

102  60 

16000 

~  .25 

102  60 

191  45 

\  ictoTv  Loan 

-37  .  . 

106  {-.0 

107 

00 

106  SO 

106  90 

U50 

107  50 

103  40 

Renewel  .*)*'’ 

-32 

191  10 

101 

25 

101  10 

101  10 

6.500 

102 

100 

Rf*funding  4% 

-40 

97  80 

300 

97  90 

95  00 

Refunding  — 

43 

102  .50 

102 

95 

102  50 

102  50 

4400 

192  95 

100  00 

Refunding  4% 

-44  . 

97  85 

95  00 

Rrfundifii;  4’’^ 

—46 

rs  no 

98 

:.6 

oCO 

58  50 

95  25 

I-otn  A  Trusts 

'  (  an.  F^rmanent  . 

230 

216 

j  C  an.  Gen.  Invest 

80 

75 

f’ent.  C  an.  Loan  . 

230 

Koon.  Invest .  .  .  . 

55 

49*4 

Huron  .‘c  Erie .... 

1  55 

1.50 

Nat  Trust . 

G60 

1 

380 

S40 

Ont.  Loan 

G  75 

6 

Tor.  Gen.  Trust  . 

230 

3 

253 

240 

Tor.  Mortgage  .  . 

125 

100 

Union  Tru.«t 

139 

Indiisirtil  Bnnd« 

,\bitibi 

5—53 

85%' 

.5909 

87 

82^-; 

Asbestos  ... 

.5—42 

105 

Do..  1st.  M 

6—41 

52 

52 

:o 

:o 

2000 

_  2 

84 

5'* 

Do  .  G.M.. 

.  5— ,56 

41 

25 

(  an.  P.  &  P.  debs 

.8  63*  . 

63* 

63 

63 

26990 

75 

63 

(  an.  Steamers  .  , 

.5-43 

99* ; 

94 

i  edar  Rapids 

.  6  -40 

100*  . 

loo’.g 

.McNidh  debs 

.  6—48 

355 

Mont.  Tram . 

.  .r.--4i 

00  X  ^ 

.soon 

100 

96 

Do  ,  C.&R.S.F." 

3"r,  .5-1 

r6 

O'' 

Do.,  G.M.  •  A". 

6 -.56 

94 

oOO 

98% 

91 

Do  .  ■  U  ’  ,  . 

■  Vi  — oh  .. 

*3*4 

86 

N.S.  Steel  &  Coal . 

.5-59 

80**^ 

60%' 

Ogilvtc . 

.6—32 

100 

Porto  Rico  Rly  . 

.5—36 

82 

Riordon  . 

93 

Rio  do  Janeiro 

.5-43 

192', 

Steel  of  Canada . 

6—40 

108 

P^6 

W  avagamack . 

6-51 

98 

95 

—  14 


$1  60 


39  20 

6'i  2«4 

8  45  4  65 

87  86'/ 


$1  50  , 
$2  00 


.814 


23/, 

1174 


524 

21.54 

624' 

214 

1644* 

96»i 

1424 

31', 

64 

1244 


844 
314 
12 
88/ i 
82/-, 
21.84 
654 

214 

1664 

974 

1454 

31.^ 

64 

1254 


+ 

--  1-' 

4 


$1  no , 


$4  00 , 


40c  I 


.  .  15 

85 

f  '  87 

39 

7,5 

60 

6 

94 

98 

,  .  IS 

26 

.  .700 

800 

..  30 

10 

f.'l03 

.  .100 

.  .  68): 

13 

Unlisted  Quotations. 

Ftirnlehed  by  Kippen  &  Co’y.  Inc. 
204  Hospital  St  ,  Montreal. 

Bid  Ask. 

.Vnglln.  Korcross  7%  pref. 

Do.,  com . 

.Vntlco.sfl  Corp.  7'^c  pref 
Brandram.  Henderson,  pf 
Do.,  com.  .  ..  .  .  •  . 

Burns  Limited  Units 
51  00  B.  C.  Pulp  &  1‘aper.  . 

Do.,  com . 

Calgrary  Power,  pref. 

Canada  Biscuit,  pref . IS 

Canada  Life  Assurance 
Can.  Machinery,  pref. 

Do.,  com . 

Can.  Nor.  Power.  7^c  pref.  103 

Can.  Arena . 

Can.  Celanese.  pref.  .  . 

jrr  I  Do.,  com . 

I  Can.  Gen.  Invest.  Trust  .  .  60 

714  '  Can.  Packers,  com . 30 

$3.00  i  Can.  Paperboard,  pref . 

..  .  I  Can.  Western  Nattiral  Gas. 

.  I  L.  H.  &  P..  pref . 91 

7'T' I  Can.  AVestlnffhouse . 88 

5  00  t'an.  Industries,  com . 135 

I  Do.,  pief . 112 

-  Can.  L'lght  &  Power,  com.  36 

I  Can.  Tube  &  Steel,  pref . 

j  Do.,  com . 

I  Can.  Marconi .  54 

Can.  Investor.s  Corp . 

Capital  Trust  Co . 72 

Confederation  Life  204?, 

paid . 296 

Crown  Trust  Co . 135 

Dom.  Power  &  Transmis¬ 
sion.  pref . 9S 

Dom.  Foundries  &  Steel. 

pref . 

Do.,  com . 10 

Dom.  Tar  &  Chemical  SM'Ti 

pref . 

Dunlop  Tire,  pref . 100 

Dupuis  Frores  7%  pref..  .. 

Dom.  Woollens  &.  Worst¬ 
eds.  pref. . 

Do.,  com . 

Kastern  Car.  pref . 

Frost  *  Wood  N'ew,  com.  10 

Great  West  I.ife' . 62.5 

Goodyear  Cotton,  pref .  98 

Guar.  Co.  of  North  Amer.  26.7 
Halifax  Fire  Insurance..  .. 

H.ardins:  Carpet,  pref . 

Do  .  com . 

Imperial  Life . 

Imperial  Tru.st . 120 

Internat.  Coal  7 cj,  pref...  70 

Inter  City  Raking . 70 

Inve.st.  Foundation  Units 


$2  so 
$2  00 
SOc 


$1 .00 
2.00 


3.5 

50 

98 

160 

120 

40 

65 


6  4 


6% 


$1  00 
6% 
SI  00 


$2  00 
$1  00 


6C7 

$2  00 


7% 


Dividend  Declarations 

Yearly 

Div. 

Dat» 

Record 

Paid 

Paid 

Company— 

Kata 

Declared  Payabi* 

Data 

1930 

1923 

Can.  Converters . . . 

5* 

1  %'  q 

Aug.  15 

July  31 

4*4' 

7 

Can.  Car . . . 

1  76 

43c.  q 

Aug.  30 

1  29 

43r. 

Foundation  Co  . 

$1 

23c.  q 

Aug.  1.5 

Julv  31 

Bank  of  Montreal. . 

12 

3  ,, 

Sept.  2 

Julv  3! 

9 

12 

Bank  of  Toronto  . 

12 

3  q 

Sept.  2 

•Aug.  15 

9 

12 

Brazilian  Traction . 

$2 

roc,  q 

Sept.  2 

July  31 

1  50 

«*> 

;  Int,  Paper  k.  Power  “A’* . . . . 

2.40 

60c.  q 

■A  tig.  15 

Aug  1 

I  89 

2  40 

Int.  Paper . . . . . . 

2.49 

60c.  q 

Aug.  15 

Aug.  I 

1  80 

2.40 

Lond.  Can.  Invest ,  pref . 

.5 

1%'  0 

Sept.  1 

Aug.  IS 

8*4 

5 

'  Pom  Bridge  . . . . . . . 

3  60 

90c.  q 

.Aug.  15 

July  .31 

2  70 

3  05 

i  Roval  Bank  . 

12 

3  q 

Sept.  2 

July  31 

9 

12 

Eelding'CorticeUi,  pref . 

7 

1*4  q 

?ept.  15 

Aug.  39 

1  S.C.  Power . 

$1 

25c.  q 

Aug  15 

July  31 

76c. 

$1 

C an.  P.  &  P.  Invest.,  pref . . . 

6 

m  q 

Aug  15 

July  31 

'  C.  W  Lindsay . 

$1 

25c.  q 

./■'ept.  1 

Aug.  15 

7.5c. 

$1 

!  Do  .  pref . 

7 

1%  q 

Sept.  1 

Aug.  Hi 

5'; 

7 

Can  Hank  of  Commerce . 

12 

.3  q 

Sept.  2 

July  31 

9 

12 

Can.  Nor.  Power . 

69 

tSc.  q 

Oct.  ir. 

Sept.  SO 

60c. 

60c. 

Do  .  pref . 

7 

1*4  q 

Oct.  25 

Sept.  80 

7 

7 

j  Nor.  Ont.  Power . 

*2 

50c.  q 

Oct.  25 

5^pt.  30 

$2 

52 

Do.,  pref . . 

6 

Hi  q 

Oct,  25 

Sept.  30 

6 

6 

f  Power  Corp.  cum.  Ist  pref . . . 

6 

1*5  q 

Oet.  15 

Sept.  30 

6 

6 

1  Do.,  non  cum . . 

6 

m  q 

Oct.  15 

Sept.  30 

6 

1  S.  C.  Power  pref  .  .  . . . . 

6 

I'i  q 

Oct.  15 

Sept.  29 

6 

6 

'  Can.  Hvdro-Elect,  Ry . 

6 

IW  q 

Sept.  1 

•Aug.  1 

4'i 

6 

j  Can  Car,  pref . 

1  76 

44c  q 

Oct.  10 

Sept.  25 

1  32 

5  89 

:  Penmans  . .  . 

$4 

$1  q 

Aug.  1,5 

Aug.  5 

$3 

$4 

!  Panoue  C an.  Nationale . . . 

19 

2%*  q 

Sept .  1 

Aug.  15 

7!i 

10 

'  Windsor  Hotel,  pref . 

6*4 

1  *  s  q 

Sept.  1 

Aug.  IS 

8  V,' 

1  McColl-b  rontensc . 

6Pc 

15c.  q 

Sept.  15 

Aug.  15 

45r. 

69c. 

[  I.ondon  Can.  Invest . . 

5 

1  'i  q 

Sept.  1 

Aug.  15 

3?4 

;  Kelnivator.  pref  . 

7 

1*;  q 

Aug.  15 

Aug.  5 

6^4 

7 

Standard  Paving . 

$2 

.50c.  q 

Aug.  15 

.Tulv  31 

1  59 

1  .50 

Do  ,  pref . 

I 

1*4  q 

Aug.  15 

July  31 

5%' 

5I4 

Loblaw  A  * . . . 

80c 

20c.  q 

Sept.  2 

Aug.  12 

60c. 

87V,f 

Do..  '  B  ' . 

89c 

20c.  q 

Sept.  2 

Aug.  12 

69c. 

87  Uc. 

Cosmos  Imp . . . 

4 

1*4  q 

Aug.  15 

July  31 

514' 

7 

Distil.  Seagrams . 

$1 

25r.  q 

Aug  IS 

.Tulv  31 

7()C. 

2V. 

KoUand  Paper,  pref  . 

6 

It*,  q 

Aug.  31 

July  15 

4  V,' 

6 

.Agnew  Surpass,  pref . 

7 

1*4;  q 

Oct.  1 

Sept.  15 

7 

f  an.  Hvdro,  pref  . . 

6 

IW  q 

Sept.  1 

Aug.  11 

4H 

6 

Can*  Oil . 

$1 

25c.  q 

Aiig.  15 

Aug.  1 

75c. 

$1 

Do.,  pref . . . 

8 

2  q 

Oct.  I 

Sept.  29 

8 

8 

Consol.  Sand  S^  Gravel  . 

7 

1^4  q 

Aug.  15 

Julv  31 

7 

E.  Kootenev  Power,  pref . 

7 

1*4  q 

Sept.  IS 

Aug.  39 

5't 

7 

East.  Theatres . . . 

$2 

.50c.  q 

Sebt.  1 

Julv  31 

I  .50 

$2 

For.  Power  Secs.,  pref . . . 

6 

Hi  q 

Aug.  15 

July  31 

A*i 

6 

Foundation  Co  . 

$1 

25c.  q 

Aug.  15 

July  31 

75r. 

fiOc. 

Hollinger  Cons . 

13 

1  M 

Aug.  12 

Julv  29 

8 

13 

Howard  Smith,  pref . 

6 

14  q 

Sept.  2 

Aug.  21 

4  Vi 

6 

Lake  of  the  Woods . 

8  29 

80c.  q 

Sept.  1 

Aug.  16 

2  40 

3  20 

Do.,  pref . . 

7 

15;  q 

Sept.  1 

Aug.  16 

6*4' 

7 

Mrlntvrc  Mine . . . 

29 

5  q 

Sept.  2 

Aug.  1 

15 

20 

Montreal  Loan . 

12 

8  q 

Sept,  to 

Aug.  31 

9 

12 

Ont.  Steel  Prod . 

$1.20 

40e.  q 

Aug.  1.5 

July  31 

Do.,  pref . 

7 

15t  q 

Aug.  15 

July  31 

61* 

T 

(y)  Pavable  in  notes  and  fractional  script. 

(a)  Initial  dividend. 

(*)  Reduced  from  7%  baaia  (or  3rd  quarlar 

(h)  Stock  dividend. 

65 

8 

450 


Mining  Market  Record 


Reported  hy  Arthur  E.  Moysey  &  Co.  Ltd. 

Friday  Week  Week  Wednesday  Higrh 


Open  High  Low 


London  &  We.st.  Trusts  ..175 
Loews  London  725  pref...  . 

Do.,  com .  2 

Mansfield  Theatres,  com..  45 
Do.,  pref . 62 


Massey.  Harris.  Pref. 

Melchers  Dis.  CTass  “A"..  17 

Do..  Class  ‘'B" . 

Montreal  City  &  District 

Savinprs  Bank . 290 

Manufacturer.^  I.ife  ..  .  390 

Montreal  Island  Power  6C5 
pref.  (with  bonus  com.)  101 
Mont.  Island  Power,  com.  .35 
Mount  Royal  Hotel,  pref.  38 

Do.,  com . 

Do  ,  Scrip . 

North  .4mer.  Life  20%  pd. 

S.  Light  &  Power  6% 


24 


pref . 

94 

98 

Do.,  com . 

70 

North.  Ont.  Power  7%  pf. 

8.5 

petrnletini  ConverPion  .  . 

10 

ii  *4 

Provincinl  Paper,  pref.  .  . 

90 

37 

Oiiebeo  Pulp  *  Paper,  pf. 

17 

Rit;:  t’arlton  Hotel . 

Itoll.nnd  Paper  6%  pref. 

12 

(with  warrants') . 

86 

90 

Sovereiirn  Life  . 

4.5 

CO 

•Standard  Glay  Products. 
Sun  Life  Assurance  Co.  of 

30 

('anada . 2150 

Travniore  7%  pref . 

10 

12  H 

Toronto  Carpet . 1 

20 

Trusts  &  Guarantee  ..  .. 

91 

39 

United  Amusement.s  .  .  .  . 

.22 

38 

Willards  Chocolates  .  . 
Whittall  Can..  6*,-j%  pref. 

93 

101 

2. 

Julv  1 

5  40  : 

39 

\ 

Aug.  1 

6  60  1 

On.  n 

5  45 

102H 

Oct-  1 

4  84  ' 

98  Vi 

7 

No  .  1 

5.61  ' 

100 

< 

fc-  1 

5  .50  ' 

102 

- 1  • 

Sept.  1 

4  83  : 

109 

1. 

Jan.  1 

f)  00  j 

f'O 

Oct  1 

5  22  : 

35 

j  . 

Oct.  1 

.5  33  ! 

’:4 

>  f 

....  1 

46 

101*; 

S'* 

Jan.  2 

5 ' 88  j 

103 

) 

De'.  1 

6  40  ! 

103 

2 » 

Nov.  1 

4  87 

72 

4”  • 

Do*.  1 

3  60  . 

88 

2 ' 

.Net  1 

6  45  1 

101 

I." 

Aug. 

5  60  . 

100*  i 

,38 

Pec.  t 

h  00 

!  6 

5 

.Tan.  1 

.5  60 

96*  J 

28 

I>e'.-  '1 

4  82 

101% 

1!* 

Jan.  2 

.5  85 

100  !>; 

Oi't.  t 

4  95 

'  0 

18 

Jan.  5 

6  00 

100 

22 

Nov.  1 

5  50 

(•8 

21 

Jan.  1 

6  18 

10  Hi 

24 

Apr.,  1 

6  88 

Unlisted  Securities 

Furnished  by  G  C.  Williams  *  Co. 
McKinnon  Bldg.,  Toronto.  Ont. 

Bid  Ask. 

Industrial  Stoekn. 

8  20  I  Brandram.  Henderson  pf  8.8. no 

Do.,  com . 25.00 

B.  C.  Pulp.  com.  ....  .  .  4  00 

Canada  Machinery,  pref..  29. on 

Do.,  com .  .8,00 

Canadian  Westinghouse  5.7  00 
King  Edward  Hotel  Deb 
Canada  Tea,  pref . 60.00 

5  52  I  Ht/n'oP  Tire  7%  pref. 

B.  Greening  Wire,  pref 

A . 61.00 

Do.,  Deb  B . 

6  00  i  Kingston  Fhipbulld  com.  7.00 

.8  32  '  Mt.  Royal  Hotel,  com  ..  4  00 

6  0.8iMt.  Royal  Hotel,  pref  ..39.00 
”  fn  i  Willards  Chocolates,  pf. 

’  Do.,  com . 


Aconda  . 

Amity . 

.\inulet . 

.■\  rea  . 

Argonaut  ..  ..  ..  .. 

Arno  .  .  . ,  . 

B.  C.  Pioneer . 

P.aMwin . 

Barry  Hollinger  ..  .. 

B.dgood . 

Buckingham . 

r.athur.st . 

Base  Metals  .  .  .  .  .  . 

Big  Mi.ssouri . 

Bi'dford  . 

Bunker  Hill  Ext.  ... 

I'a.stle  Tr . 

Cluiput  H . 

i’leiic8' . 

Corona  . 

Crown  Res . 

Capital  Rouyn  .  . 

Central  Man . 

Dome  M.  (Div.  1.00).. 

Dupr.at . 

Bunkin . . 

i  Graham . 

I  Goodfi.sh  . 

I  Goi.lale . 

IGoldhill . 

I  G 1  a  iiacia . 

Grand  \'iew . 

Howoy . 

Hollinger  (Div.  ,65)  .. 

Hilltop . 

F.alconhridse . 

I  .lackson . 

Hudson  Bay  . 

Keeley . 

Kirk.  Lake . 

Kootney  FI.  . 

Lake  ..Shore  (Div.  1.20) 

I, aval  Que . 

Macassa  .  . 

Malartic . 

McDougall . 

McIntyre  (Div.  lOO).. 

Mining  Corp . 

Moss  Mines . 

Newhec . 

Mandy  . 

Niplsslng  (Div.  0.30).. 
Noi  anda  (Div.  $2.00). 
Nor  Power  and  M.  .  . 

Old  Colony . 

Pioneer-  M . 

Premier  (Div.  ,0.24)  .. 

Pend  Oreille . 

Sud.  Basin . 

Pan  ..tntonio  .  ,  .... 

Ptadacona . 

Pvlvanite  .  .  .  .  . 

Pherritt  Gordon  .  .  .  . 

Piscoe  .  .  . 

Tk.  Hughes  (Div.  CO  I 

Tough  Oak . 

Towagmac  . 

Thompson  Call  .  .  . 


IjOW 

for  year 


2.60 

.60 


•  Oti.j 
.03 

.014 


.034 


.03 

.60 


.06 

.01 


2,60 

.61 


.04  4 
.034 
.014 


.09 

8.00 


034 


.03 

.61 


•04 


.03 
■  55 


.05 

.04 


.014 


.034 


.04  4 
.n3>.. 

.oi’l 


034 


.30 
0 1  u, 
.031.; 

.'24  ■ 
1 1 

.024 

.05 
4.4  7 
l.or, 

.37 

.104 

.25 
.07’ii 
.07 '-v 
.02 
.02 
.02 
.29 
9. 30 
.01 
.05 


,01- 
.014 
.12 
.021- 
01- 
.014 
2. 00 

.12 
.01 
.15 
.041.J 
.01 
.01 
■O4 
.01- 
.07  ■ 
7.00 
.01 


•Vilens  Kingston,  pref 


pref. 


pref 


Lite  liiKurnnce  Stocks. 


Imperial  Life . 

Manufacturers  Life  .  .  . 

Monarch  Life  10%  paid 

Sovereign  Life . 

Morgiige  &  Loan  Stocks. 
Chartered  Trust 
Commercial  Finance,  pref  6.5  00 
Debenture  &  Securities. 

com . 100.00 

Mortgage  Discount,  pref  4.80 
Mutual  Finance,  pref.  .  .  6.60 


89  00  Tashota . 

32.00,  Treadwell  ..  .. 

..00  Ventures  .  .  .  . 

33  0((  Vjpond  . 

7.00  rvnite  ,.\ckerm.an 

88.00  ,s, Id,  Cont . 

1  \baiia  ... 

70  00  !  Coast  Copper  .  ■ 
100.00  103.00  I  Coluniario  .. 

9900  10.3  no 'int  Nickel  (Div 
53.00 ‘Man.  Basin  .  . 

50.00  Peterson  Cobalt  .  . 
10.00  WVriglit.  Harg  .  .. 

.8.50  !  OII.P— 

41.00  .\.lax  O  and  G.  .. 

.  .  '  Alberta  Par.  . 

9.00  :  Associated  Oil  .  .  .  . 

I  Baltac . 

.  ,  ,  .  i  Commonwealth  .  .  . 

'  .  .  ,  Dalhousle  Oil 
IS  00  Foothills  O  and  O. 

4  00  5  00  i  Home  Oil . 

1  00  2  0»  I-owery  Pet  ..  .. 

po.  West  Pet.  .... 
Sterling  Pac . 

Acme  . 

Calmont . 

Chemical  Res. 

East  Crest . 

Imp.  Oil  (Dtv.  .50) 
I-nt.  Pete.  (Div.  $1  ) 
Nordon  . 


$1  ) 


05  00 
6  00 


,50.00 

45.00 

17.00 


60.00  ‘ 

00 ; 


pd  77.00 
.390.00 


.  .  660.00 
.380.00  425.00 
.  390.00  .... 

.  42,00  48.00 


1  40 

1.40 

1.40 

M9 

2.02 

1.90 

.17U 

.0.5 

.39 

90 

.31 

1 .  .2  -> 

.:?i 

5.90 

6.00 

5.S7 

6.00 

7.00 

4  ?o 

f'l 

0 

9  9.' 

2.49 

2.25 

2.40 

6.50 

1.85 

.92'.$ 

.02J'> 

.02*4 

.0214 

oil. 

01 

8.4  0 

8.. 50 

8  00 

8.05 

11  85 

7  00 

.40 

.26 

.hh 

.53 

.53 

91 

■x'» 

.02 

.0: 

.02 

.03 

.•IS 

0  2 

22.1.7 

2  2 . 5  •  > 

22. 15 

22.19 

23.^0 

14  00 

.01 

0: 

.  i  9  i.i 

.ioi- 

•  io'i 

■  ioiv. 

.1243 

06 

.0: 

‘C 

.02 

.02 

.071, 

0‘» 

30 

12 

i«i  no 

I  8  00 

1  7  25 

17  65 

19.75 

1.5.00 

1.20 

1.25 

1.05 

1.20 

.3  so 

1  no 

.50 

•  to 

.11 

■  u: 

.ii 

.12 

26 

96 

.16 

.18 

14 

14 

.37 

10 

1.20 

1 . 2 .3 

1.20 

1.25 

1 7.5 

1  00 

?2-50 

•24.00 

23.25 

23.50 

44.25 

19.7.5 

.46 

20 

.02*- 

.92'.; 

.(iz'i 

.O'* 

.07 

.02 

.19 

19 

10 

19 

20 

10 

1.00 

1  03 

95 

1  00 

1  80 

.80 

i.2»; 

1  39 

1  26 

1  26 

5.40 

33 

1  r.o 

1  79 

1.50 

1  80 

5.95 

1.49 

21 

.23 

.21 

07 

.0? 

.47 

47 

40 

40 

1  02 

4  0 

1  31 

1  38 

1  30 

1.37 

3.50 

1  2.5 

«A  *• 

f,  60 

(  »'0 

6  47 

6.50 

7  io 

1 70 

Ot 

.01  '4 

.91 

.91 

0 : 

.9  5 

3 ') 

3  ■* 

3.‘* 

1  50 

28 

0:: 

0  : 

.93 

,93 

U 

O*' 

07 

n; 

07 

07 

.22 

07 

3  r.o 

3..’.o 

n.5o 

3.50 

7.00 

3.59 

1 95 

1  .c\^ 

1  9,5 

1  08 

3.50 

).05 

1.21 

140 

1.20 

1.3S 

1  4  2 

.60 

2^0 

3  37 

2  90 

3  15 

5  6.5 

1  40 

0.5 

01 

42 

57 

42 

.51 

1  42 

39 

24.00 

8  25 

.3.5 

36 

95 

.35 

1.18 

.3.5 

J3  50 

21  50 

'>'>70 

23.2.5 

44.40 

21  no 

0.3  ir, 

01 

.03 

.03  H 

171, 

.03 

06  U 

O' 

.96  1, 

07% 

19 

.06 

1  so 

1  S5 

1  80 

l.SO 

2  30 

1  36 

l.S.5 

1  85 

2  33 

2  91 

.80 

64 

.84 

3.7.5 

.64 

■10 

.49 

35 

40 

1.98 

35 

1  .55 

(9 

.18 

is 

,18 

.18 

1  no 

18 

.90 

1  19 

90 

MO 

3  ,50 

80 

2  ,50 

1.00 

3  15 

?.  9.5 

3.00 

3  io 

11.50 

3.00 

2.3.5 

Oh 

2.10 

.S.5 

1  09 

15; 

.46 

.38 

37 

TO 

05 

95 

1.10 

95 

1  OS 

4.25 

8.5 

5  10 

5  40 

5.25 

25 

9.90 

425 

.24 

25 

.24 

.24 

1  80 

.15 

►0  00 

20  60 

?A  CO 

20.00 

29.60 

19.00 

.9.15 

19  .50 

19.00 

19  50 

23  90 

17.25 

95 

1  05 

89 

.95 

2  32 

.601 

47.00  52.00  '  Peoples  Loan  A  Savings.  84.00 

I  Trusts  &  Guarantee  ... 

.104  09  1 10  00  Western  Assurance  ..  .. 

....  Ilonds. 

I  /Vlgoma  Steel  r.'s  1962 

...IB.  C.  Pulp  1950  . 

5.50  1  Brandram  Henderson  6’f. 

7.501  1939  .  90.00 


84.00 

[  Do.  6‘s.  1936  . 

99.00 

102.00 

91  50 

59.00 1 

Debenture  Securities  4’s. 

80.00 

54.0(1 

Eastern  Car  6's.  1962.  ..  82.00 
Kingr  Edward  Hotel  7'a, 

67.00 

71.00 

1944  . 

75.00 

78.00 

78.00 

81.00 

Loew’s  Toropto  6’s.  1931 
Morrow  Screw  6'b,  1931  . . 

98.00 

93.00 

101.00 

90.00 

94.00' 

'Pedlar  People  8>.  1935  .. 

98.00 

101.09 

16 
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MORGAN  TRUST  COMPANY 

Kxecutors,  Trustees  &  Apents 
iX-iMisifory  lor  liirniture  and  ^aliiiibles. 

A.\n 

MORGAN  REALTIES  LIMITED 

IToperty  —  RouphL  Sold,  Leased,  Exclianpod  and 
Adiiiiiiistered. 


JAMKS  XTOnCAN’.  rrrs 


r.  r>.  MORr.AX,  Vice-rrfs. 


It,  A  XrXCN'.  Sprr->fary  nnrl  Manager. 
W  K.  PI Ijiortni ■' ;h.  IlstatPS  Manager. 
^\■M  McCII.ASHAX.  Stmagp  Manager. 

'<  HX  r>  WAt'GlI,  Realty  Manager. 
Ai.l'RPD  .lOXRS.  In.«uian<.e  Manager. 

!  l  aleau  C‘2r.l-1LV>  IMON  AVENTE 

or 

Entrance  from  the  .Morgan  Store,, 


SLIGHTLY  BETTER 
TONE  DISPLAYED 
IN  DULL  TRADING 


Heard  in  the 

Board  Room 


COMMENTING  on  the  outlook  for 
the  Canadian  markets.  Green- 


CROSS  CURRENTS 
PREVALENT  ON 
TORONTO  BOARD 


Upward  Move  Not  Fol¬ 
lowed  Through 

CONSTRUCTIVE  FACTORS 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


.’Mcr, 


Toronto  Stork  Exchange 
^fontreal  Stock  Lxchange 


y  (T^tontreal  Cjurh  Market 
V.  Sew  York  Cjurb  Market  iAiwaate) 


215  St-  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Second  Half  of  Week  Improved  shields  &  Co.  in  their  current  Week-  Testing  of  Responsiveness  to  An 
With  General  Rise  in  say  in  part:  “As  a  strong  i 

.  p  •  I  active  bond  market  will  neces- 

Wheat  rnces  i  sarily  precede  any  large  scale  re-  j 

m  I  II II  V  '  newal  of  activity  on  the  Stock  Ex-' 

FLURRY  IN  JULY  i  change,  development.s  such  as  tlic 

— -  — •  :  foregoing  are  encouraging  in  respect  I  - ^  ' 

Tctal  Turnover  Only  308,399 - '  to  market  possibilities  later  on  in  the  •  Toronto  Durcau  The  I'lnanelnl  lime*  j 

Leadershin  Vested  in  Nickel. ' For  the  time  being  stocks  con- i  Toronto.  —  Brief  periods  of 
P  p^  j  D  T  I  Gnue  quiet  and  duii.  with  the  ex-  strength,  followed  by  reactions,  then 

iSndge,  rower  and  orazilian  r  qj  that  session  of  the  Stock  ;  dull  trading,  have  characterized  the 

— 51  Stocks  Advanced  Exchange  Immediately  following  the  i  Toronto  stock  markets  oyer  since 

, -  _  announcement  of  election  results.  |  the  secondary  break.  .Not  infre- 

X'ariatioiis  from  dull,  irregular  and  i  This  period  was  featured  by  an  ex-  |  quently,  there  have  been  evidences  of 
erratic  trends  to  various  degrees  of '  hibition  of  strength  in  those  issues  j  a  testing  of  the  responsiveness  of 

firmness  featured  the  nrice  move-  ’  ‘‘xpected  to  benefit  through  the  traders  to  an  upward  movement 

rmness  icaiured  tne  price  mo  change  of  fiscal  policy.  ;  but  the  public  haye  not  followed 

nients  on  the  .Montreal  markets  las^'  I  "An  examination  of  current  statis- ,  through.  I'lie  movement  following 
'.veck.  At  ail  times  interest  was  ex-  tics  of  trade  and  commerce  indicates  election  day  was  short-lived  and  a 
Iromelv  low  being  confined  chieflv  to  'hat  business  in  general  is  in  a  state  similar  show  of  strength  this  week 

flurried  of  a  nMnor  nature  among  a  following  the  long  holiday  was 

limited  number  of  selective  issue.s  ''GR'G";ers  are  oper.itmg  on  reduced  equally  abortive.  | 

■s  hedules  and  car  loadings  and  bank  ;  is  heard  that  business  is  I 

c  earings.rvhich  are  useful  indices  of  i^ 

l>usmeifs  activities,  showed  a  falliriAr  .» 

off  compared  with  the  corresponding  ‘  .1,.,,,  ,hp 

figures  of  last  year  siderably  smaller  scale  than  the 

'  ^  >1.  If  'peak  year  liiL’ii,  they  compare  favor- 

Brazilinn  Tr.actiun. 


r/embers  of  the  Ltontreal  Cfptk  Cx::::n;j 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  *  SALNT  JOHN,  N.D.  QUEBEC  . 
OTTAWA  TORONTO  AVLNMPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


ihnt  hid  fair  to  move  upward  on  any 
noticeable  improvement  in  underly¬ 
ing  conditions.  Indications  of  a 
.'seasonal  betterment  in  trade  and  in¬ 
dustry  are  in  the  offing  and  this 
aided  as  a  tonic  In  the  genera!  out¬ 
look  although  it  is  rather  difficult 
*0  ob.serve  on  the  surface  any  visible 
change  in  current  hu.=ir.ess  condi-  * 
lions.  One  outstandin.g  proof  of  th 
presence  of  funds  for  i 
piirposo.s  was  illustrated 


tf 


iiiiaiiiii 


iiaiiiiBnians'iaiiaiiiiii'i'iiB:., 
Established  1872 


iiaTB'TB  B.:;e::::ai:ia 


ready  rc.sponse  to  large  financing  has  been  the  renewed  wcakuess 
lirojccis  undertaken  within  the  cur-  shown  by  Brazilian  securitirs.  Tne 
rent  week-  f.\ll  in  this  group  was  provfiked  by  a 

The  period  opened  dull  and  irreg-  statement  from  Kio  that  Brazil  will 
ulnr  and  became  more  accentuated  in  the  next  few  months,  be  facing 
toward  mid-week  when  the  sales  vol-  the  most  serious  financial  period  in 
ume  was  at  the  lowest  level  in  se^•  il.s  history  following  a  further  de- 
eral  years.  Monday  the  tone  was  cliiie  in  coffee  prices.  Rumor  has  it 
rmer  with  fluctuations  narrow  until  that  as  the  outcome  of  conferences 
uetir  closing  when  :i  robust  rally  got  between  the  president-elect.  Dr. 
underway.  This  was  in  response  to  ’I'lestes  fwho  is  at  present  in  Lon- 
■  he  imprc-ssive  display  in  Wall  ^Street. 

\  bettor  feeling  was  carried  into  the 
following  session  as  an  upturn  or- 
curred  in  world  wheat  prices  hut 

withal  it  is  a  notable  fact  that  very  jevcl  in  foreign  markets." 


ably  with  previous  good  years, 
u  c  While  underlying  conditions,  techni- 
caGy-  at  'east,  appear  to  warrant 

. "  "  more  constructive  views  regarding 

the  busiiies.s  future,  some  more  tan¬ 
gible  evidences  of  improvement  is 
probably  rcijuired  before  traders  will  j 
have  sufficient  confidence  to  enter  j 
the  market  in  an  aggressive  manner, 


Ixindon,  England,  iTiake;.  the 
following  comment  on  Brazil  .iiui 
estment  Brazilian  securitic.s: 
by  the  "Another  unpleasant  development 


the  ascent  in  the  price  of  lead.  Op¬ 
timism  could  be  read  into  the  ad¬ 
vance  in  wheat  prices  this  week, 
were  it  not  for  the  fact  that  the  crop 
in  western  Canada  remains  an  un- !  : 
certain  quantity,  with  the  develop¬ 
ment  of  adverse  factors,  such  as 
rust  and  hot  dry  weather.  ! 

tbty  Dairy  shares  continued  an  ac-  j 
Stock 


L.  J.  Forget  Co. 

T.  W.  McAnulty  Paul  Goulet 

Members  Montreal  Stock.  Exchange 
Members  Montreal  Curb  Market 
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fVCBil.BC'Di  C.iBca  B'B'  Bf'W 


don),  and  bankers  in  New  A'orkand 

London,  the  Brazilian  Government  _ ^ 

will  cease  to  support  the  milreis, '  ;ve  feature  of  the  foronto  , 

and  will,  instead,  let  it  find  its  true  Exchange  during  ^e^ week  and  ad- 


¥  * 
Dominion  Bridge. 


iltlc  incentive  exists  to  make  rom- 
mitiinents  on  other  than  a  very  smal! 
scale. 

Dominion  Bridge  was  about  flie 
only  outstanding  stock  under  the 
impetus  of  a  substantially  increase:! 

■ioniand.  Plans  for  large  construe-  ,  -  , _ , 

t;on  projects  in  manv  sections  of  the  niain  pHint  at  Lachine,  the  o  « 

_  /  .  .  .  *  .1  o4...^yN*  t/x  Vizsor  fonnrtQ  nf 


vanced  to  a  high  of  67*/i,  but  declin- : 
ed  later  to  dSVi-  In  view  of  the 
offer  made  by  Borden  Company  for 
,  .  ,  .  „  .City  Dairy  shares,  which  is  expected 

In  addition  to  the  irnportant  con-  ratified,  the  common  stock  of 

tracts  recently  closed  by  dominion  Canadian  company  naturally  fol-  \ 


Bridge,  which  have  resulted  in  in 
creased  activity  at  the  company’s 


lows  the  course  of  Borden  common 
on  the  New  York  market. 

,  Massey-Harris  fell  below  26  at 
Dominion  would  point  to  much  busi- !  continues  to  heai  leports  o  fnidweek.  Pro.gress  of  the  crops  in- 

ness  in  store  for  this  organization  in  ;  large-sized  orders  on  the  wa>.  fjuences  the  trend  of  this  stock,  and 

the  next  few-  years.  Offerings  of  'I"'’  these  is  ascribed  the  recent  om-  adverse  factors  that  have 

Hraziiian  and  Nickel  the  active  lead-,  standing  strength  shcjwn  bj  the  ^gy^ioped  in  western  Canada  and  in 
cr.s  were  .somewhat  heavy  at  times  in  stock,  which  had  previously  been  United  States  wheat  and  corn 

liroportion  to  the  total  turnover.s  but  depressed  to  low  levels  during  the  jjjg  outcome  remains  uncer- 

.  '  '  "  '  ’’ 

One  of  the 


all  had  no  difficulty  in  finding  buy-  last  period  of  heavy  liquidation, 
cr.s.  Trading  the  past  few  weeks  can  '  It  is  stated  that  the  coming  into 


minors  In  the  oil 


Public  Utility  Securities 


Middle  West  Utilities  Company — Central  k 
and  South  West  Utilities  Company —  I 
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AAidland  United  Company  J* 
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best  bo  described  as  almost  exclu- .  power  at  Ottawa  of  the  Conserva-  displayed  firmness 

sively  professional.  I  tivc  party  will  be  followed  by  the  : 

Jiilv  Irregular.  letting  of  several  big  jobs,  in  con- 1  bought  as  high  as  8^4  for  a  .gain 

Considerable  Irreeularitv  was  steps  to  be  taken  about  2  points.  There  has  been 

f  onsiderable  Irregularitv  w  as  ,gn,g,jy  j^g  unemploj-ment  situa- ■  accumulation  of 

'u.!„  bbis  stock  for  some  days,  which  at¬ 
tracts  notice,  in  view  of  the  neglect 
.  of  the  oil  group  in  general.  One  of 

^rs  It  IS  believed  the  (aughnawaga  newer  distributing  companies  in 

- 1  OnUrio.  Crown-Dominion,  has 


noted  throughout  .July  trading.  Total  ,jgjj  Canada 

308.39!)  shares  as  against  |  formation  along  these  lines  has  not 
1.389,1(0  in  .June,  fypical  summer  forthcoming,  but  in  s-ome  quar- 

dullness  again  acted  as  a  deterrent 
to  active  operations  and  with  the 
election  contributing  to  the  uncer 


a  much  diminished  scale,  and  one  oiu..c  uuc 

has  to  go  back  to  .July,  1926.  to  find  a  sooner  Jban  had  been  gamings 

smaller  turnover  for  any  month.  The  e’^P^cted.  In  fact,  the  r^Port  was  j^gg^  increasing  rapidly.  It 

month  opened  generally  steady,  fol-  i  in  smiie  circles  that  the  operates  in  well-selected  areas. 


be- 


cially  since  the  consolidation  early 


- „  —  -  — . .  ,  .  .  .  .  Ford  "A  ”  shares  moved  up  for  a 

ciinied  the  latter  half  of  .June,  and  been  let,  but  confirmation  of  jjrfgf  period,  but  are  off  slightly  for 

this  is  lacking  up  to  the  present. 

if  If  If  If 


stock  prices,  given  a  steady  leader-  \ 


ge.  Power  and  Brazilian,  gradually 
worked  higher  for  the  greater  part  i 
of  July. 


Ontario  Power  Sendee 


the  week.  Durant  holds  at  5.  The 
plants  of  both  companies  have  re¬ 
sumed  operations,  following  the 
The  new  Issue  of  Ontario  Power  1  usual  summer  holiday  close  down, 
i  Service  CorporaGon  5Vfe’s  which  i  Comment  is  heard  among  share- 
The  flurry  in  a  few  stocks  follow-  were  publicly  offered  late  last  week,  i  holders  of  Brazilian  because  of  the 
ing  the  elections  was  the  only  Inter-  and  of  which  official  announcement  moderate  but  persistent  selling  of 
estlng  development  of  the  month,  but  1  wa.s  made  Tuesday,  are  understood  the  stock,  for  slight  losses  almost 
even  this  movement  was  dampened  !  to  have  met  with  a  very  good  recep-  ,jaiiv  'The  week’s  loss  was  I'A 
as  another  break  in  commodities,  tlon  both  from  Institutions  and  from  points  Canada  Bread  the  annual 


i  principally  wheat,  to  new  low  levels, 
reversed  the  trend  again.  In  the 


report  of  which  will  api>ear  shortly, 


The  list  retained  the  same  leader- 


years 

the  present  Instance  the  strong  1 


3.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  Jokn  Street 
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private  investors. 

,  ,  .  .  ,  .  ,  High-grade  power  securities  have  advanced  a  point  to  12,  while  Moore 

closing  session  of  the  month,  one  been  amon.g  the  most  popular  in-  ;  ^  hieher  and  the  hid 

noted  a  dull.  b,,t  tl™  trend.  vo.tmont.  tor  aovor.l  yeara  and  fn  !  f™.  J.  bS  wa.  ott  flo£. 

Page-Hersey  shares  slipped  114 
_  points  and  Tip  Top  Tailors  2*4 

which  led.  had  less  than  one-sixth  of  and  Paper  Comi)anj%  combined  with  i  Canada  Vinegars,  which 

its  turnover  for  June,  while  the  '  the  fact  that  over  40  per  cent,  of  the  ^ reports  more  favorable 
same  was  true  of  Nickel,  each  pro- i  corporation’s  gross  revenues  will  be  |  oP^tating  results  this  year,  was  up  a 
viding  sales  in  60,000  shares,  the  obtained  through  sale  of  power  to  I  5?  . J  regular  quarterly 

{former  losing  2%  and  the  latter  114.  Ontario  Hydro-Electric  Commission  i  P®*"  was  de- 

Olher  active  stocks  Included  Power,  i  has  been  accepted  as  placing  the  |  ,  J® 

'  . .  new  corporation  in  a  strong  position  “  "  " 
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ship  during  the  month,  hut  with  sponsorship  of  the  company,  name- 
sharply  reduced  turnovers.  Brazilian, .  ly.  Its  ownership  by  Abltlbi  Pow-er 


wiiich  closed  2 ',4  higher  at 
:  Bridge,  w'-hich  w  as  the  strong  fea-  j  from  commencement  of  opera’tlons. 
:  ftire  of  the  concluding  sessions.  1014 
higher  at  6114;  Breweries,  up  14  and 
;  Shawinigan  up  I4. 
j  The  list  numbered  146  Issues,  and 
I  of  these  fifty-one  advanced,  with 
;  gains  ranging  up  to  1014  points, 
j  Forty-five  .stocks  closed  lower,  while  | 
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Xew  York  Opinions. 

‘•On  seasonal  grounds  alone,  an 
upturn  in  productive  activity  is  to 
be  expected  within  the  early  future.” 
— Standard  Trade  and  Securities. 

“A  continued  rise  in  bonds  has  in- 
the  maximum  loss  was  41  points.  Fit- 1  variably  been  followed  by  a  bull 
teen  stocks  remained  unchanged  market  in  stocks  and  business  expan- 
from  their  previous  clo.sing  prices.  |  sion.”— A.  .McB-  in  the  Annalist, 
while  thirty-five  came  out  in  broken  |  “Stock  prices  are  making  quiet 
lots  only.  I  gains  and  there  is  increasing  con- 

■  — — - -  fidence  and  increasingly  frequent  cx- 

Alontna  Hciarl  1  P^esston  of  confidence  In  a  prompt 

/Al_,Oina  Oieei  rieaa  j  beginning  of  business  revival.”  — 

Sees  Improved  Outlook  Harvard  Economic  Society. 

_  “Uncertainties  in  the  situation 

Business  will  improve  this  fall,  in  G*®  maintenance  of  a  substan- 

Gie  opinion  of  tV.  Franz,  head  ^^®''  reserve.  The  Brookmlre 

the  Algoma  Steel  Corporation,  Sault  , 

Ste.  Marie,  who  has  been  in  Montreal  i  rhe  situation  Is  ripe  enough  for  a 
on  a  visit  [Mall  Street  advance  well  into  the 

“Business  has  been  had  with  us.”  1 completely  lacking  are 
said  Mr.  Franz,  “because  most  of  our  I  sound  factors  which 

trade  i.s  in  steel  rails.  Railway  earn-  a  pro long^ed  upward  move.’- 

ings  have  been  down  and,  therefore,  I  ,  .  . 

the  railways  have  not  bought  steel  ^  su.stained  rise  likely  during 
rails.  This  is  the  quiet  season,  of  !  “‘bloody® 

course.  but  things  have  been  unusu-  i  Service, 

ally  quiet  with  us.” 

“However.  I  look  for  things  to 
improve  within  the  next  30  to  60 
days.”  Mr.  Franz  would  not  com¬ 
ment  on  the  change  of  government. 


’The  index  of  The  Financial  Times 
shows  that  the  price  number  has  piv¬ 
oted  between  92  and  89,  while  the 
range  on  the  Montreal  Board  was 
•from  85  to  80.  The  mining  market 
Index  improved  from  69  to  72. 
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The  Bank  of  Montreal’s  crop  re¬ 
port.  issued  Thursday,  says  that  all 
crops  in  the  Prairie  Provinces  are 
I  Oswald  &  Drinkwater,  members  of  ripening  rapidly  and  cutting,  which 
flic  Montreal  Stock  Exchange  and  has  begun  in  some  sections,  will  he 
Montreal  (!urb  Market,  announce  general  in  a  week  to  ten  days.  Re- 
that  William  Hendrie  Hay  has  been  cent  extreme  heat  and  lack  of  niois- 
admitted  to  partnership  in  the  firm. 'lure  have  done  considerable  damage 
The  firm  is  now  composed  of  Mai-;  in  southern  Saskatchewan  and  .south- 
:  colm  ('.  Oswald.  ('.  Graham  Drink- '  eastern  Alberta:  but  conditions  in 
:  water,  Sydney  G.  Grafton.  F.  Hubert  Alberta,  generally,  have  improved 
Fairbanks,  James  B.  Weir,  W'.  Hen-  since  the  last  report.  If  is  now 
drie  Hay.  known  that,  especially  in  Manitoba, 

1  The  business  will  continue  under  there  will  be  considerable  damage 
i  the  name  of  Oswald  &  Drinkwater.  from  rust.  In  the  Province  of  Que- 
,  with  offices  on  the  ground  floor  of  hec  the  weather,  on  the  whole,  has 
the  fnsurance  Exchange  Building,  been  favorable,  but  in  some  districts 
275  Notre  Dame  Street  West,  and  haying  has  been  delayed  by  rain.  In 
;  Uptown  Branch  1472  Peel  Street.  -  Ontario,  the  cutting  of  an  average 

I  - - - -  crop  of  hay  has  been  completed;  of  !  AUana 

RECORD  SAI.'F  I’KODl'C’I'IOV.  |  oats  and  barley  it  is  well  advanced, 
i  Ottawa. — Salt  production  in  Can-  in  tiie  Maritimes.  crops  generally 
;  ada  established  a  new  record  in  1929, !  are  in  good  condition,  but  rain  is 
i  according  to  the  finally  revi.sed  fig- {needed.  In  British  Columbia,  with 
I  tires  of  the  Bureau  of  Statistics,  at '  weather  continuing  hot  und  dry,  har- 
{330,264  tons,  valued  at  $1,578,086.  an  I  vesting  conditions  are  good.  Grain  is 
i  increase  of  10.3  per  cent,  in  quantity  j  being  cut  in  some  districts,  and  an 
and  of  5.5  per  cent,  in  value  over  the  average  yield  of  good  quality  is  cx- 
‘  1928  total.  1  pected. 
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A  STUDY  of  tfae  growth,  of  thrse  two  great 
^  public  utilities,  with  particular  reference 
to  their  securities  from  the  standpoint  of  the 
in'vestor,  will  be  found  ia  our 

August  Market  Letter 

Tfie  fssfnriaf  differences  between  the  two  cor- 
potations  in  their  operations  and  financing  are 
analyzed.  A  copy  will  be  sqpt  on  request. 
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New  York 

R.M’ID  I’KOIiRESS  ON  PLANT  |  poration.  with  a  capital  of  $1,000,090. 
Winnipeg.  --  The  Win:iipeg  Elec-  i  of  Taylor  Instrument  Companies  of 

trie  Company,  the  parent  epmpany  :  Canada  Limited,  Toronto,  with  A.  H. 

of  the  Northwestern  Power  Com- i  Allen  as  managing  director,  and  H. 
Dumin.  r.riciKP  ..  HI  waikpi— G.  &  \v.  I  pany,  reports  rapid  progress  on  the  1  w.  Payne  in  cltarge  f>f  manufactur- 

■  '  7i"'  "{seven  Sisters  Falls  development  and  '  ins  and  repairs,  and  H.  R.  Smith  as 

"  n;i  I'  •  recently  200  additional  men  secretary.  Thoconipanvwillmanu- 

3Iinin„  and  Oil  (ompanios.  ,  have  been  take;i  on  the  payroll,  factitrc  a  variety  of  metorological  M- 
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2  bringing  the 
monthly  wa 
and  from  the  beginning  of  opera¬ 
tions  to  the  end  of  July,  wage.s  paid 
amounted  to  $1,500,000,  while  total 
expenditure  footed  up  to  .$6,000,000. 


total  to  1,114.  The  I  struinonts  ranging  in  price  from  15 
bill  is  now  $160,000,  ;  cents  to  $1,500  and  covering  tem¬ 
peratures  from  200  degrees  below 
zero  to  4,300  above. 


NEW  PLA.NT  FOR  TOROXTO. 


TIip  KlunnrinI  Times  reaches  a 
class  o;'  people  tvlu;  are  interested 


Toronto. — The  Toronto  Industrial  and  able  to  buy  investment  securi 
Commission  announces  the  incor-  ties. 


